SANJAY (O VIJAY

A S S OCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of KAMAL VALUE REALTY (IND 1A) PRIVATE LIMITED
(CIN NO: U70100G]2005P TCO46964)

Heport on the audit of the Financial Statements

Dpinion

1

3,

We have audited the actompanying financial statements of Kamal Value Realty (INDIA)
Frivate Limited [“the Company™), which comprise the Balance Sheet ag at 31 March, 2023, the
statement of Profic and Loss for the year then ended, and a sum mary of significant atcounting
policles and other explanatory information,

In our epinion and to the best of gur information and according to the explanations given to us,
the aforesaid financal statements give the Information réquired by the Companies Act, 2013
["Act"} in the manner so required and give & true and Fair view in conformity with the accoy nting
principles generally accepted in [ndia. of the state of affairs of the Company as at March 31,3023,

section 143(10) of the Act Oyr responsibilities under these Standards are further deseribed in
the Auditor's Responsibilities for the Audit of the Finaneial Statements section of cur report, We
are independant of the Company in accordance with the Lode of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Agt and the Rules thereunder, and
we have fulfilled our other sthical respensibilities in accordance with these requirements and
the Code of Ethics,

We believe that the zudit evidence we have obtained is sufficient and appropriate to provide 3
basis for our opinion,

Information other than the financial statements and auditors' report thereon

3.

The Company's Board of Directors is responsible for the preparation of the other infarmation,
The other information comprises the information included in the Boards Report including
Annexures to Board's Report, but does not include the financial statements and our auditor's
réport thereon,

Our opinion on the financial statements does not cover the othar information and we do pet
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information ig materially inconsistent
with the financial statements or gur knowledge obiained during the course of our aydit ar
otherwise appears to be materially misstated, When we read the Annual Report, if we conclude
that there is a material misstatement therein, we apre required to communicate the matter 4]
those charged with governance.
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Management's Responsibility for the Financial Statements

8. The Company's Board of Directors is responsible for the matters stated (n section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position and financial performance of the Company (n accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act. This responsibility also includes the maintenance of adeguate
accounting records in accordance with the provisions of the Act for saleguarding the assets of
the Company and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial cantrol, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from materfal misstatement, whether due to fraud or
£rror,

9. In preparing the financial statements, management antd board of directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
refated to going concern and using the going concern basis of accounting unless management
either Intends to liquidate the Company or to cease operations, or has no realistic alternative hut
to do so. The Board of Directors i also respansible for overseelng the Company's financial
reporting process.

Auditor's Responsibilities for the audit of the financial statements

10. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to Issue an
auditor’s report that includes our opinion. Reasonable assurance isa high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAe will always detect 8 material
misstatement when it exists, Misstatements can arise from fraud or error and are consldered
material If, individually or in the agpregate, they could reasonably be expected to influence the
ecanemic decisions of users taken on the basis of these financial statements.

11. As part of an audit in accordance with SAs, we exercise professional |udgment and maintain
professional skepticism throughout the audit, We also

* Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion, The risk of not detecting 3 material misstatement resulting from frawd is

higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal contrals.

= Obtain an understanding of internal financlal controls relevant to the audit in order te
design audit procedures that are appropriate in the cireumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies ysed and the reasonableness of
Actouniing estimates and related disclosures made by management.
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* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtainad, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uhcertainty exists,
We are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are Inadequate, te modify our opinion.
Our conelusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease o
tontinue as a poing concern.

* Evaluate the overzll presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair preseniation.

12, We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we Identify during our audit.

13. We also provide those charged with Bovernance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicatod with those charged
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not he
communicated in our report because the adverse consequences of doing so would rezsenably be
exprcted to outwelgh the public interest benefits of such com munication.

Opinion

14. In our opinion and to the hest of our Infermation and according to the explanations given to us,
the linancial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the dccounting principles generally accepted in
Invedlia:
[a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31= March, 2023
{B] In the case of the Statement of Profit and Loss, of the profit of the Company for the vear

ended on that date,

Report on other Legal and Regulatory Requirements

15. The provisions of the Companies (Auditor's Report) Order, 2020 ["the Order”) issued by the
Lentral Government of India in terms of sub-section (11) of section 143 of the Act is not
applicable to the Company.

16. As required by section 143(3) of the Act, we report that:

4] We have sought and obtained all the in formation and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

‘\\\
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b} Inour opinion proper books of account as required by law have heen kept by the Company so
far as it appears from our examination of those books,

¢} The Balance Sheet and the Statement of Profit and Loss, dealt with by this Report are in
agreement with the books of account.

d} In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

e} On the basis of written representations received from the directors as on 31st March, 2023,
laken on record by the Board of Directors, none of the directors is disgualified as on 31st
March, 2023, from being appointed a8 a director in terms of Section 164{2} of the Act.

f} The reporting on the adequacy of the internal financial controls over financial reporting of
the Company and the cperating effectivenass of such controls ax prescribed ufs 143(3)(1) of
the Act is nat applicable to the company.

] With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of Companies {Audit and Au ditors) Rules, 2014, in our opinion and to the best of pur
information and according to the explanations given to us:

i) The Company does not have any pending litigations which would materially impact its
financial position;

H) The Company did not have any long-term contracts including de rivatives contracts for
which there were any material foreseeahle losses; and

ili} There were no amounts which wers required to be transferred to the Investor Education
and Protection Fund hy the Company.

v} a] The Management has represented that, to the hest of jts knowledge and belief, as
disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested {either from barrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s] or entity[ies), including foreign
entities ["Intermediaries”], with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in other
PETSens ar entities Identified in any manner whatsoever by er an behalf of the Company
["Ultimate Beneficlaries") ar provide any guarantes, security or the like an behalf of the
Ultimate Beneficiaries,

b) The Management has represented, that, to the best of its knowledge and beliel as
disclosed in the notes to accounts, no funds have been received by the Company from
any persen(s) or entityfies), Including foreign entities {"Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persens or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries"] or provide
any guarantee, securily or the like on behalf of the Ultimate Beneficiaries.

c} Based on the audit procedures that has been considered reasonable and appropriate
in the circumstances, nothing has come 1o our notice thal has caused us o believe that
the representations under sub clause (1) &nd (i) of Rule 11(e), as provided under [g] [iv)
fa) and {b) above, contain any material misstatement, TV

T

N
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v]  The Board of Directors of the Company have nbeBfbfoldd BiFfend fF BN LANT S
Year and in the previous year,

vi}  As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicahle for the
Company only w.e.l. April 1, 2023, reporting under this clause 15 not applicable.

For Sanjay & Vijay Associates
Chartered Accountants

Vijay Bhandari %
{Partner)

M. Mo, 103205
UDIN: 23103205BGSLHDE 793
Place ; Mumbai

Dated ;05/09,/2023



KAMAL VALUE REALTY (INDIA) PRIVATE LIMITED
CIN KO : U70100G]2005PTCO46964

BALANCE SHEET ASAT MARCH 31, 2023

(INR IN HUNDREDS]
Particulars Noteno. | Ason 31/03/2023 Ason 31/03/2022
Amount [Rs.00) Amount [ Rs00]
EQUITY & LIABILITIES:
SHAREHOLDERS FUNDS
Share Capital ] 5E,050 52.050
Reserves and Surplus 3 [2.47.997] (3,13.431)
[1.89.947) (2,55381)
NON-CURRENT LIABILITIES
Long Term Borrowings 4 730,000 7.30L00)
730,000 730,000
CURBENT LIABILITIES
Other Current Liabilities 5 1,355 2.360
1,355 Z,360
TOTAL 541,408 -il'.FﬁIEEIZI
ASSETS:
NOMN-CURRENT ASSETS
Flxed Agsers 3] 1404
Nan-Current |nvestments 7 oo 7490
Lang Term Loans & Advances B &H, 750 &7, 750
T0,95% A8.549
CURRENT ASSETS
Shart Term Loans B Advances 9 41,568 Q8089
Inventory 10 2,149,866 201,639
Cash and Cash Equivalents 11 1,110,021 1,946,802
4, 70,455 408431
Significant accounting policies 1
Notes on Financial Statements 2tod7

AS PER OUR REPORT OF EVEN DATE
For Sanjay & Vijay Associates
Chartered Accountants ..

Vijay Ramtesh Ludhani
Partder Chairman & Director
MM 103205 Din Mo, DE992017

Firm Reg No. 120123
Place: Mumbal
Date:- 0509-2023

Forand on behalf of the Board of Directors




KAMAL VALUE REALTY (INDIA) PRIVATE LIMITED
CIN NO ; U70100G]2005PTCO46964

STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2023

(INE IN HUNDREDS)
[ Particulars Note no. | As on 31/03/2023 As on 31/03/2022
Amount [Rs00) Amount [Rs.00)
INCOME
Sales 17 1,04 447 730797
Othar Income 13 22,680 gavE
Total Income 1IET,1 27 = 740,675
OPERATIVE & ADMINISTRATIVE EXFENSES
Purchases 14 1,72.29% 547,135
Change in Inventories (1,17,227) 165581
Administrative Expenscs 15 4,961 3963
Fimance CosE 16 i i
Depreciation And Amortised Expenses ] 189 -
Total Expenditure . ED,'.!_:! 0 7.17.679
profit / [Loss) before Exceptional and
Extraordinary Items and Tax 06,897 22.0%5
Capital loss on transfer of Investment in Stock-in-
Trads
Profit / (Loss) after Extraordinary Items and
before Tax b3, 897 22,996
Profit/ [Loss) before tax 66 B97 22,996
Tax Expeodes
« Carlier years - 1z
- Current Tax 1,464 1,19
. Mat Credit Entitlement w/off
profit / {Loss) for the period from Continuing
Operations 65,434 21,793
Profit / (Loss) for the period [rom Discontinuing
Operations
Profit / (Loss) for the period 65,434 21,793
Earning per share (Refer Note Mo 22} 11 4
Significant accounting policies 1
Motes an Financial Statements 2 1o 27

AS PER OUR REPORT OF EVEN DATE
For Sanjay & Vijay Associates
Chartered Accountants

For and on behalf of the Board of Directors

el |
Vijay Bhdnda Il',' |zl Ramesh Ludhani
Partn Wi 4% Chairman & Director
M.No. 103205 " S Din No. 6992037
Firm Reg N 12012 3%

Place; Mambai
pates-05D9-2023




KAMAL VALUE REALTY (INDIA) PRIVATE LIMITED

CIN NO : UT0100G]2005FPTCO46964
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

NOTE NO: 1
A SIGNIFICANT ACCOUNTING POLICIES

A Basis of preparation of Accounts

The financlal statements have been prepared and presented under the historical cost convention on accrual basis of accounting
in gccordance with the accounting principles generily acvepted in India (Indian GAAPT) and comply with the Acenunting
standards prescribed in the Companies {Accounting Standards) Rules, 2006 which continue to apply under section 133 of the
Companies Act, 2013 {'the Act’) read with rule 7 of the Companies (Accounts) Rules, 2014 and other relevant provisions of the
Act, to the extent apphicable.

B Use of Estimates

The preparation of financial statements in conformity with the Generally Accepted Accounting Principles requires estimates and
assumptions to be made that affect the reported amount of assets and liabilicies and disclosure of contingent liabilities on the
date of the financial statements and the reported amount of revenues and expenses during the reporting period. Any differences
between the actual results and the estimates are recognized in the period In which the resulis are knowe £ moterialized,

L. Property. Plant and Equipment’s and Intangible Assets

Fixed Assets are stated at cost of acquisition (or revalued amounts, as the case may be), less accumulated depreciation and
impairment losses If any. Cost comprises of purchase price and freight. duties, levies and all other incidentals attributable to
bringing the asset to its working condition for ts intended use Assers under installation or under construocton and the related
advances as at the Balance Sheet date are shown as Capital Work in Prograss

Bomroawing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as part of the cost of
such assets, A qualifying asset is one that takes substantial period of time to get ready for its intended use or sale. Other
Borrowing costs not attributable o the acquisition of any capital asset or investments are recognized as expenses in the period
in which they are incurred.

D.D -
Depreciation on tangible fixed assets has been provided as per written down value method as per the usehul life prescribed in
Schedule Il of the Companies Act, 2013,

E Investments

Lofng Term investments are stated at cost after providing for any diminution in valee, i such dimunition is of permanent nature.

Current lmvestments are stated at lower of cost or market value.

E.lnventorles

All inventaries are stated at Cost or Net Realizable Value, whichever is lower.
Incomplete Projects’ include cost of incomplete properties for which the Company has not entered Into sale agresments and in

other cases where the revenue recognition is pestpened, "Incomplete Projects” also include initial project costs that relate to &
(prospective) project, incurred for the purpose of securing the project. These costs are recognized as expenditure for the period
in which they are incurred unless they are separately identifiable and it is probable that the respective project will be obtained.

G, Revenue Recognition
Significant items of Income and Expenditure are recognised on accrual basis, except those with significant uncertalnitios.
[nterest - Revenue is recognised ona time proportion basis taking into the accounts the amount outstanding and rate applicable

Rividend income on investments is accounted for when the right to recelve the payment L= established by Balance Sheet date
Ihegme an NP1 is recognised on réalisation,




KAMAL VALUE REALTY (INDIA) PRIVATE LIMITED

CINNO ; UT00GIZ005PTC046204
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

H. Taxes on Income
Current wx is determined a3 the amount of tax payable in respect of taxable income of the year.

Deferred tax for the year is recognized, on timing differences, being the difference between taxable income and accounting
income that originate in one period and are capable of reversal in one or more subsequent pericds,

Deforred tax assets and liabilities are messured using the tax rates and tax laws that have been enacted or substantively enacted
by the Balance Shoet date. Deferred tax assets are recognized and carried forward only ifthere is reasonable/virtual certainity of
its reallzation:

L. Employee Benefits

Short-term employee benafits are recognized as an expense at the undiscounted amount in the Profit and Loss account of the
year in which the related service is rendered,

Post employment and other long term employee benefits are recognized as an expense in the Profit and Loss account for the year
in which the employes has rendered services, The expense is recognized at the present value of the amount payable determined
using actuarial valuation techniques. Actuarial gains and loss in respect of post employment and other long term benfits are
charged &t the Profit and Loss account

Basic earnings per share are calculated by dividing the net profit or boss for the period attributable to equity shareholders. For
the purpose of caloulating diluted earnings per share, the net profit or loss for the period attributable te equity shareholders and
the weightsd average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity
shares,

Provisions invalving a substantial degree of estimation in measurement are recoghized when there is a present obligation as a
result of past events and it is probable that there will be an outflow of resources. Contingent Liabilities are not recognized but
are disclosed in the notes, Contingent Assets are neither recognized nor disciosed inthe Financial Statements.




KAMAL VALUE BEALTY [INDEA] PRIVATE LIMITEL
CIN Nz VTG 2 H0SPT DO 6504
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENIFED MARCH 31, 2023
E SHARE CAFITAL [INRIN WUKDREDS]
AS AL AR Bt
March 31, March 31,
023 {Bs.dn | 2022 (M in
) Dy
@ |Autharised
B0 00 [P.Y BOG0O0Y Equiry Shares ol Re10,- sacl B A 50001
EEil.]ﬂEl EIZIIIIII:I
b, |[ssued. subscribed and fully paid up
U000 (PY 5,00 500) Equiy Shares of Re 20/ Each (Pully Pasd up) 58,050 58050
EEFI}EU 58,050
g |Reconciliation of the shares
Equidty shares
As ar March 31,2023 Asap March 31, 20232
Amaount Rs. in Amount Rs. in
Mo ol Shares Mo of Shares
| (W) {007}
Radance ag &t the beginning of the vear SAnS00 | 58050 5.H0LE0 SHAISN
Shares [sseed doming the year - - - -
Shares beaght back during the year - - - -
Ary ctber movement {please specily] * = g 1
Halance as at the end ol thoe year 5. B0, 500 SEOS0 SEHEIE-'I]EI Eﬂlﬂﬁl]
il |Terms and cights auached 1o equity shares
(i1 |The Comgany has anly ane tiass slequily shares having a par value of Rs- 10 per share, Each hokder ol equity shares I5 entiibed
Lo e ke pe shane.
(1] %0 dividend proposed by the Board of Direciors is subgect fo the appraval of sharebaldsrs in e ensving Anooal Eeneral
Mg,
(&i] |In the event of |bqukdacion, the oguity sharchalders are gigibls to recelve the remaining assets of the Company after
distrstution of all preferential ansounts, in prapartion 1o thes shareholding.
i) |During the year, the amount of per share dividend recogrised as distributicns o equity shareleklers s Rs BIL [March 31,
Pl B Esnll)
2. |Shares held by ulttmate holding com pany, holding company, subsidiaries or dasseciates of ultimate hodding company,
subshiliaries or assoclates of holding company
A an A ak
March 31, 2023 March 31, 20022
Migimilpor of Equity Shares hold ba:
IMintare Hodding Compasy =
Hulding Commpany B
Sobgidearios or Asssiaibes of Ulimate Hoddiag Compong = E
Subsiliaries or Associxtes of Holding Company . =
s per the records of the Company, incliding 115 register of sharcholders/members and other declarationa received from
shurehoklers regarding beeedicial imerest. the above sharehalding represencs both legal and heneficial owrerships af shares,
f. |Detalls ef sharehalders hobdimg more than 5% shares in the Company
| " eharehakd Asat March 31, 2023 ] s at Mierch 31, 2022
] Noof shares G helding | Mool shares % holding
{Roopa Fandit L7050 Of.28% 57000 98.25%
g Equity shares movement during the 5 vears preceding e 31 March 2023
1
Mo Equity shaces allotted as fully paid-ap pursoant to contract without paysent beicg recefved incosh by the company during
tho § pqumg_l,'\mrs.
Il |Enubity shares issued os hones:
Mo homus aquiny shares allotred by the company during the preceding 5 years.
il |Eguity shares extinguished on buay-backs
Mo equity shares buykac by the company during the preceding & years
e |Degails of Shares Bekd by Promorees and chamges in halding during the year
Asat March 31, 2023 Wiire ¥ Chnge
L feo Promaler Niarme Drarimg the
Novof Shares | %% ol helding Idlnl Year
i |Foopa Pandiz 570500 . 2% .00




NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

[[MEIN HUNDREDS

Pardculars As on 310372023 | Ason31/03/2022
Amount{Rs.00) Amoumnt{Rs.0]
HOTE N, 3 - RESERVE AND SURFLLUS
{a) Securitics Premium
Balance as per last Balance Sheet 830,907 &.30207
Addition during the year - -
8,530,907 B,30,907
(0] Profit& Loss Account
Balance as per last Balance Sheet [11.44.338) [11.66131)
Adels Transier from Profit & Loss Aocount 55434 21,7493
(10,7 8,90:4) (101,44, 338)
(2,47.997] {3,13,431
MOTE NO. 4 - LONG TERM BOEROWINGS
Ungecured Loan
From Oithers _7.30,000 730,000
Te30,000 'I"..il.lgll[ll]
MOTE MO. 5 - OTHER CURRENT LIAEILITIES
Sundry Creditors for expenses 263 G0
Puties & Taxes a7 -
Current Account with LLP L0055 1,700
1,355 2 360
—_— = |
MOTE NO. 7 - NON-CURRENT INVESTMENT
(1]  Investmentin Parmership Firm
Shivshrushti Projects LLP 799 74949
799 T
B
MOTE NO. B+ LONG TERM LOANS & ADVANCES
Advance recoverable ncash orin kind or for value to e recelved
[a} Inter-Corporate Deposit &7 200 a6, 900
(bl Advance to Others RS0 B0
G, 750 67,750
— - =
NOTE NG, 9 - SHORT TERM LOANS & ADVANCES
{a] Margin money with broker 23,962 <
(b) Advance tax and TDS [Net) 17,561 5.950
{¢)  Other Current Assets 45 34
| 41,568 9,989
NOTE NO. 10 - Inventories
Shares & Socurities E.lE,Eﬁ-Eu 201,639
3.18,866 2,01,639
| ==
MOTE NG, 11 - CASH AND CASH EQUIVALENTS
(] Cashonband
(b] Balance with Banks 1,10,021 1,96,802
—1,10,021 196,802




NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

(INE IN HUNDREDS]
Particulars Ason 31/03/2023 | Ason 31/03/2022
Amouant{Rs.04] Asmeaan b Bs, 00
MOTE %0. 12 - SALES
shares Sold during the year 1.04,447 7.30.797
1,04 447 T30, 797

NOTE M. 13 - OTHER INCOME

Dividend

Interest on Fized Deposits

Demat Charges Reversal

[nterest on Income Tax Rafund
Frofit and Loss for Dealing in F & O
Ehare in Profit of LLP

NOTE MO, 14 - PURCHASES

shares Purchased during the year

NOTE NO. 15 -ADMINISTRATIVE EXPENSES

Audit Feps

Filing Fiees

Capital Market Expenses
Profeszional Foes

Share in Loss of LLP
Other Expenses

NOTE MO, 16 - FINANCE COST

Bank Charges

t

6,140 5,106

o600 4717

L 55

218 -

10,080
G344

22,680 0878

172299 547,135

1,72,29% &7 155

j——

2a0 260

21 20

1320 1,048

3361 a9

. 2,492

: 55

4,961 3.963

7 0

7 i
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KAMAL VALUE REALTY (INDIA) PRIVATE LIMITED

CIN NO : UT0100G]2005PTC046964
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 21, 2023

NOTENL17T
In the opinion of the Management of the Company the Current Assets and loans and advances are
approximately of the value stated if realized in the ordinary course of business except otherwise stated,

NOTE NO 18. EVENTS OCCURING AFTER THE BALANCE SHEET DATE

To the best of knowledge of the management, there are no events occurring after the Balance Sheet date that
provide additional information materially affecting the determination of the amounts relating to the conditions
existing at the Balance Sheet Date that requires adjustment to the Assets or Liabilities of the Company.

WOTE NO. 19: CONTINGENT LIABILITIES AND COMMITMENTS

A disclosure for a contingent liability is made when there |s a possible obligation or a present obligation that
may, but probably may not, require an outflow of resources. A contingent liability also arises in extreme cases
where there is a probable liability that cannot be recognised because it cannot be measured reliably,

NOTE MO. 20
No provision has been made for retirement and employee benefit as per 'AS 15' regarding Retirement benefits’,

NOTE NO. 21

CORPORATE SOCIAL RESPONSIEILITY

The company does not qualify any of the criteria set forth under section 135 of Companies Act'2013, hence it is
not required to contribute towards CSR activities.

DETAILS OF BEENAMI PROPERTY HELD
No Proceedings have been initlated or pending against the company for holding any benami property under
Benami Transactions [Prohibltion) Act, 1988 and rules made thereunder.

RELATIONSHIP WITH STRUCK OFF COMPANIES
The company has no relationship or transaction with any companies which are struck off pursuant to provision
of section 248 of the Companles Act, 2013

DISCLOSURE RELATING TO QUARTERLY STATEMENTS-APPLICABLE IF SANCTIONED CC LIMIT IS ABOVE
R5.5 CR

The company has not taken any working capital limit from any Banks or Financial Institutions hence it is not
applicable.

DETAILS OF UNIMSCLOSED INCOME
The company has not surrendered or disclosed any unrecorded Income In any tax assessments under the
Income Tax Act, 1961 during the financial year.




KAMAL VALUE REALTY (INDIA) PRIVATE LIMITED

CIN NO : U70100G)Z005PTCO46%964
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

WILFUL DEFAULTER

The Company has not taken any loan from bank or financlal institution during the financial year, hence the said
clause is notapplicable.

END USE OF BORROWINGS

The Company has not taken any loan from bank or financial institution during the financial year, hence the said
clause is not applicable.

REGISTRATION OF CHARGES OR SATISFACTION WITH REGISTEAR OF COMPANIES
The Company has not taken any loan from bank or financial institution during the financial year, hence the said
clause is notapplicable,

COMPLIANCE WITH NUMBER OF LAYERS OF COMPANIES
The company is not a subsidiary company as defined under sectlon 2 [87) Companies Act, 2013 or a holding
company as defined under section 2 (46) of the Companies Act, 2013

INVESTMENT IN CRYFTO CURRENCY
The company has not traded or invested in crypte currency or virtual currency during the financial year.

UTILISATION OF BORROWED FUNDS AND SHARE PREMIUM
The Company has not advanced or leaned or invested [either from borrowed funds or share premium or any

other sources or kind of funds) to or in any other persons or entities, including foreign entities
("Intermediaries™] with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall lend or invest in party identified by or on behalf of the Company [Ultimate Beneficiaries).

The Company has also not received any fund from any partles [Funding Party] with the understanding that the
Company shall whether, directly or indirectly lend or invest in other persons or entities identified by or on
behalf of the Funding Party (“Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf

af the Ultimate Beneficiaries.

NOTE NO. 22: EARNINGS PER SHARE

Particulars As AL As AL
March 31, 2023 March 31, 2022
(Amount in Rs) {Amount in Rs)

Met Profit/{Loss) After Tax avallable for

Equity Shareholders [INR in Hundreds) 65,.43,385 21,79,347

Weighted Average Number of Equity Shares

of Rs. 10/~ each cutstanding during the vear 580,500 5.80,500

Basic/Diluted Earnings Per Share in INR 11.27 3.75




KAMAL VALUE REALTY (INDIA) PRIVATE LIMITED

CIN NO : U70100G)2005PTCO469064
NOTES TO FINANCIALSTATEMENT FOR THE YEAR ENDED MARCH 31, 2023

NOTE NOLZ23: FORELIGN CURRENCY TRANSACTIONS
There is no income or expenditure in foreign currency during the yvear,

NOTE NOWZ4: DIRECTOR'S REMUNERATION: NIL

MOTE NO.2Z5

Considering principle of prudence as enunciated in Accounting Standard - 22 "Accounting for Taxes on
Income" with regards to availability of sufficlent future taxable income with virtual certainty, Deferred Tax
Assets for the current year have not been recognized on business loss,

NOTE No.Z6 FINANCIAL RATIOS
Az perannesure"A" attached

NOTE NO. 27
3. Previous year figures have been regrouped or re-arranged wherever necessary,
b. Figures are rounded off to nearest rupess.

AS PER OUR REPORT OF EVEN DATE
For Sanjay & Vijay Associates For and on behall of the Board of Directors

IETEMCE{!?F'I’H Eﬁ
X
el

Vijay'Bhan darife !
Partner

M.Mo. 103205 :
Firm Reg No,120123W
Place: Mumbai

Date:- E-09-2023

e—

Rarmesh Ludhamni
Chairman & Director
Dvim Mo: 06992037
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