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To the Mcmbers of RALCO PROJECTS PRIVATE LIMITED
(CIN NO: U70102MH 2O15PTC268456)

Report on the audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of Ralco Proiects Private Limited
("the Company"J, which comprise the Balance Sheet as at 31't March, 2023, the Statement of
Profit and Loss for the year then ended and Cash Flow Statement, and a summary of significant
accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2073
["Act") in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,2023,
and Profit for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
thc Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics.

4. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Information other than the financial statements and auditors' report thereon

5. The Company's Board of Directors is responsible for the preparation of the other information.
'l'he other information comprises the information included in the Board's Report including
Annexurcs to Board's Ileport, but does not include the financial statements and our auditor's
report thereon.

6. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

7. In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. When we read the Annual Report, if we conclude

that there is a matcrial misstatement therein, we are required to communicate the matter to

those charged with governance
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CHARTERED ACCOUNTANTS

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Management's Responsibility for the Financial Statements

B. 1'he Company's Board of Directors is responsible for the matters stated in section 134[5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position and financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act. This responsibility also includes the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial control, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

9. In preparing the financial statements, management and board of directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management
either intcnds to liquidate the Company or to cease operations, or has no realistic alternative but
to do so. The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for thc audit of the financial statements

10. Our obyectives arc to obtain reasonable assurance about whether the financial statements as a
whole are f,ree flrom material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level ofassurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material il, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of uscrs taken on the basis of these financial statements.

11. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also :

. Identibr and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and pcrform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal controls.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section

143(3lti) of the Act, we are also responsible for expressing our opinion on whether the

Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.
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Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. lf we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

12.We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
defliciencies in internal control that we identifo during our audit.

13. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
financial statcments of the current period and are thercfore the key audit matters. We describe
thesc matters in our auditor's report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be

communicated in our report because the adverse consequences of doing so would reasonably be

expected to outweigh the public interest benefits of such communication.

Opinion

14. In our opinion and to the best of our information and according to the explanations given to us,

the financial statements give the information required by the Act in the manner so required and

give a true and fair view in conformity with the accounting principles generally accepted in
India:

(a) in the case of the tsalance Sheet, of the state of affairs of the Company as at 31't March, 2023;

[b) in the case of the Statement of Profit and Loss, of the Profit of the Company for the year

ended on that date.

[c) in the case of the Cash Flow Statement of the Company for the year ended on that date

Report on other Legal and Regulatory Requirements

15. 'Ihe provisions of the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Act is not

applicable to the ComPanY.

section 143[3) of the Act, we report that:
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a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

bl In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) I'he Balance Sheet and the Statement of Profit and Loss, dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
201.+.

eJ On thc basis of written representations received from the directors as on 31st March, 2023,
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2023,from being appointed as a director in terms of Section 1.64(2) of the Act.

f) The reporting on the adequary of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls as prescribed u/s 143(3)[i) of
the Act is not applicable to the company.

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of Companies (Audit and Auditors) Rules, 2014,in our opinion and to the best of our
information and according to the explanations given to us:

i) The Company does not have any pending litigations which would materially impact its
financial position;

ii) 'fhe Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses; and

iii) 'l'herc were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv) a) 1'he Management has represented that, to the best of its knowledge and belief, as

disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested [either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person[s) or entity(ies), including foreign
entities ["lntermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company

["Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the

Ultimate Benefi ciaries.

bl ]'he Management has represented, that, to the best of its knowledge and beliefl, as

disclosed in the notes to accounts, no funds have been received by the Company from

any person(s) or entity(ies), including foreign entities ["Funding Parties"), with the

understanding, whether recorded in writing or otherwise, that the Company shall,

directly or indirectly, lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Funding I']arty ("Ultimate Beneficiaries") or provide

any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c) Based on the audit procedures that has been considered reasonable and appropriate

in the circumstances, nothing has come to our notice that has caused us to believe that

flec:. No.
1'.20i23
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the represenrarions under sub crause F')FHnilf$E-?,"qt69JJ['|'I#J:I$"der [g] (iv)
(a) and [b) above, contain any material misstatement.

I'he Board of Directors of the Company have not proposed dividend for the current
year and in the previous year.

vil As proviso to rule 3[1) of the Companies (Accounts) Rules,2014 is applicable forthe
Company only w.e.f. April 1, 2023, reporting under this clause is not applicable.

For Saniay & Viiay Associates
Chartered Accountants
(Firm Regd. No. 120123W)

i\.lit I 4

Vijay B
(Partner) i?eE'r..,r,,

M. No. 1032 1 ?01 23

UDIN r 2310
Place: Mumbai
Dated :07 /09/2023
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RALCO PROJECTS PRIVATE LIMITED
CIN NO: U7 OLOZMH?0 15PTC268456

BALANCE SHEET AS AT MARCH 3,.,2023
R IN HUNDRE

Particulars Note no. As on 31-03-2023
Amount

As on 3l-O3-2O22

EQUITY & LIABILITIES:
SITAREHOLDERS' FUNDS

Share Capital
Reserves and Surplus

2

3

1,000 1,000
7 711
8,777 6,842

1,1 6,000
NON-CURRENT LIABILITIES
Long Term Borrowings + 1,16,000

CURRENT LIABILITIES
Trade Payablc 5

6

791. 1,1 89

2,440Other Current Liabilities 2,457

TOTAL 27 54 .71

ASSETS:

NON-CURRENT ASSETS

Property Plant & Equipment
lnvestments 7 1,1 5,800 1,15,80 0

CURRENT ASSETS

Othcr Current Asscts
Cash and Cash Equivalents
'fradc Recievablc

B

9

10

qq

6,828
5,271

61

7,739
?.,871

1 954 7t

TOTAI.

Signifi cant accountinB policies
Notes on Financial Statements

954 1

1

2to24

AS PER OUR REPORT OF EV!]N DATE

I;or Saniay & Viiay Associates For and on behalfofthe Board ofDirectors

fr** 6arrP&=-
/ xirtro. Shinde

Director
Din No:06842172

Viiay Pawan Kasat
Director

Din No:03179317
Partner
M,No.103205
Firm Reg No.12
Place: Mumbai
Date: -07 /O9/2023

R,: .,t. No.
120123



RATCO PROJECTS PRIVATE LIMITED
CIN NO: U7 OLO?MH2 01 sPT C26B4S6

Particulars Note no, As on 31-03-2023
Amount

As on 31-03-2022
Amount

2,696 2,646
2,696 2,646

376 366

376 366

2,320 2,280

2,2802,320

2,320

(4s1)

2,280

(440)

1,869 1,840

18

1,840

t
2to24

1.1.

72

t9

1,869

Profit / (Loss) before Exceptional and Extraordinary Items
and Tax

Exceptional Items
Profit / (Loss) before Extraordinary ltems
and Tax
Extraordinary Items
Profit/(Loss) before tax
Tax Expenses
- Current Tax
- MAT Credit Entitlement w/off
- Earlier Income Tax Paid

Profit / (Loss) for the year ftom Continuing
Operations
Profit / (Loss) for the year from Discontinuing
Operations

Earning per share (Refer Note No.z0)

Administrative Expenses

EXPENDITURE

Profit / (Loss) for the year

INCOME
Revenue from Operations
Other Income

Signifi cant accounting policies
Notes on Financial Statements

STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 3,-,2023
IN HUND

AS PER OUR REPORT OF EVEN DATE

For Saniay & Viiay Associates
Chartered Accountants

For and on behalfofthe Board of Directors

4r*h rypw
/ xistror Shinde

Director
Din No:06842L72

Viiay Pawan Kasat
Director

Din No:03179311
Partner
M.No.1032
Firm Reg No.

Place: Mumbai
Date: -0710912023

tluir,, No.
1 .10123 .



RALCO PROJECTS PRIVATE LIMITED
CIN NO : U70 1 02MH ZOL9PT C268456

CASH FLOW STATEMENT ANNEXED TO THE FINANCIAL STATEMENTS AS AT MARCH 31.,2023

Particulars F.Y 2022-23
Amount [Rs.) "00"

F.Y 2021-22
Amount (Rs.) "00"

A) Cash flow from operating activities

Net profit after tax & extraordinary items
Adiustment for :

Add: Depreciation and amortization expense
Add: Provision for Income tax
Operating Profit before working capital changes

Adjustment for working capital Changes
(lncrease)/Decrease in other Current Assets

fl ncrease)/Decrease in'f rade Ileceivable
Increase/(Decrease) in Trade Payable
Increase/[Decrease] in Other Current l,iabilities

Cash generated from Operations

Direct taxcs paid Qncluding'l.l)S deductcd/llefund)

Cash flow from operating activitics tA)

B. Cash flow from Investing activities
Purchase Fixed Assets

Net cash used in lnvestment activities (B)

C. Cash flow from Financing activities
Long 1'erm Borrowings form Others

Net cash usecl in financing activities (c)

Net increase/ (decrease) in cash and cash equivalents (A)+(B)+(C)

Cash & cash equivalents as at April 1,2022/April1,2021
Cash & cash equivalcnts as at March 31,2023/March31.,2022

2,320 2,280

2,320

6

(2,400)

[3eB)

2,280

t3s)

(870)

(471,)

(440)

7,375

[431)

(e11) 945

[e11)
7,739

945
6,794

6,828 7,739

AS PER OUR REPORT OF EVEN DATE

For Saniay & Viiay Associates
Chartered Accountants

For and on behalf of the Board of Directors

(**

S*,;,,^"
Din No:06842172

Viiay
Partn

Pawan Kasat

Director
Din No:03179317M.No.10

Firm Reg No.120123W
Place: Mumbai
Date: -O7 /0912023

1 201 23
Nc



RATCO PROJECTS PRIVATE LIMITED
CIN NO: U70 102 MH?OISPT C268456

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023

NOTE NO: 1
A. SIGNIFICANT ACCOUNTING POLICIES

A. Basis ofpreparation ofAccounts
The financial statements have been prepared and presented under the historical cost convention on accrual basis of
accounting in accordance with the accounting principles generally accepted in India ('lndian GAAP') and comply with the
Accounting standards prescribed in the Companies (Accounting Standards) Rules, 2006 which continue to apply under
section 133 of the Companies Act, 2013 ('the Act') read with rule 7 of the Companies [Accounts) Rules, 2014 and other
relevant provisions of the Act, to the extent applicable.

B. Use of Estimates
The preparation of financial statements in conformity with the Generally Accepted Accounting Principles requires estimates
and assumptions to be made that affect the reported amount of assets and liabilities and disclosure of contingent liabilities
on the date of the financial statements and the reported amount of revenues and expenses during the reporting period. Any
differences between the actual results and the estimates are recognized in the period in which the results are known /
materialized.

C. Prooertv. Plant and Eouinment's and Intansible Assets
Fixed Assets are stated at cost of acquisition for revalued amounts, as the case may be), less accumulated depreciation and

impairment losses if any. Cost comprises of purchase price and freight, duties, levies and all other incidentals attributable to

bringing the asset to its working condition for its intended use Assets under installation or under construction and the

related advances as at the Balance Sheet date are shown as Capital Work in Progress

Borrowing costs that are attributable to the acquisition or construction of qualifliing assets are capitalized as part of the cost
of such assets. A qualifying asset is one that takes substantial period oftime to get ready for its intended use or sale. Other
borrowing costs not attributable to the acquisition of any capital asset or investments are recognized as expenses in the
period in which they are incurred.

D. Depreciation
Depreciation on tangible fixed assets has been provided as per written down value method as per the useful life prescribed

in Schedule II of the Companies Act, 2013.

E. Investments
Long Term investments are stated at cost after providing for any diminution in value, if such dimunition is of permanent

nature.

Current Investments are stated at lower of cost or market value.

F. Inventories
All inventories are stated at Cost or Net Realizable Value, whichever is lower'

Incomplete Projects' include cost of incomplete properties for which the Company has not entered into sale agreements and

in other cases where the revenue recognition is postponed. 'lncomplete Projects' also include initial proiect costs that relate

to a (prospective) project, incurred for the purpose ofsecuring the project. These costs are recognized as expenditure for the

period in which they are incurred unless they are separately identifiable and it is probable that the respective project will be

obtained.

\\ JA

Regn. No.
120123

Acc
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RALCO PROJECTS PRIVATE LIMITED
CIN NO: U70 102 MH?OI-SPT C268456

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3L,2023

G. Revenue Recognition
Significant items of Income and Expenditure are recognised on accrual basis, except those with significant uncertainities,

Interest - Revenue is recognised on a time proportion basis taking into the accounts the amount outstanding and rate

applicable

Dividend income on investments is accounted for when the right to receive the payment is established by Balance Sheet date

Income on NPI is recognised on realisation.

H. Taxes on Income
Current tax is determined as the amount of tax payable in respect of taxable income of the year

Deferred tax for the year is recognized, on timing differences, being the difference between taxable income and accounting
income that originate in one period and are capable of reversal in one or more subsequent periods.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively
enacted by the Balance Sheet date. Deferred tax assets are recognized and carried forward only ifthere is reasonable/virtual
certainity of its realisation.

I. Employee Benefits
Short-term employee benefits are recognized as an expense at the undiscounted amount in the Profit and Loss account of

the year in which the related service is rendered.

Post employment and other long term employee benefits are recognized as an expense in the Profit and Loss account for the

year in which the employee has rendered services. The expense is recognized at the present value of the amount payable

determined using actuarial valuation techniques. Actuarial gains and loss in respect of post employment and other long

term benfits are charged to the Profit and Loss account.

f. Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity

shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all

dilutive potential equity shares.

K Contingent Liabilities and Commitments (to the extent not provided for)

Provisions involving a substantial degree of estimation in measurement are recognized when there is a present obligation as

a result of past events and it is probable that there will be an outflow of resources. Contingent Liabilities are not recognized

but are disclosed in the notes. Contingent Assets are neither recognized nor disclosed in the Financial Statements.

V)

*
*



NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 3L,2O23
I 0runruHUNDREDs|

Particulars As on 31-03-2023
Amount

As on 31-03-2022
Amount

1,000

1,000

1,000

1,000

No.of Shares No.of Shares

10,000 10,000

10,000 10,000

As on 31-03-2023 Ason3L-03-2022

9,999 9,999
9,999 9,999

No. ofSharesNo. of Shares

9,999 9,999
9,999 9,999

o/o of Holdingo/o of Holding

100 100
100100

As on 31-03-2022As on 31-03-2023 o/o change during the
yearo/o of Shares7o ofShares No of SharesNo ofShares

Promoter Name

100

0

9,999

1

99.99

0.01.

9,999

1

AKP Holdings Private Limited

Anand Pandit

NOTE NO,2 . SHARE CAPITAL

(a) Authorised
10,000 (P.Y.10,000) Equity Shares ofRs.10 /- each

(b) Issued,Subscribed and paid up
10,000 (P.Y.10,000) Equity Shares of Rs.10 /- Each (Fully Paid up)

(c) Reconciliation ofnumber ofshares outstanding at the beginning and at the end ofthe
reporting period

Equity Shares at Start of the year

Add: Issue of Shares during the year

No. of Shares at the end ofthe year

Shares held by ultimate holding company, holding company, subsidiaries or associates of ultimate holding company, subsidiaries or associates of
(d) holding company

Number of Equity Shares held by:
Holding Company

e) Details of Shareholder Holding More than 5 o/o

Equity Shares Held by

AKP Holdings Private Limited

AKP Holdings Private Limited

[f) The Company has only one class of equity shares having a par value of Rs.10/- per share, Each holder of equity shares is entitled to one vote per

Details of Shares Held by Promoters and changes in holding during the year

P.egn. No

120123



NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 3L,2023
I rrnn rru HUNDREDsI

Particulars As on 31-03-2023
Amount

As on 31-03-2022
Amount

As on 31-03-2023
Amount

As on 31-03-2022
Amount

5,842
1,869

4,002
1,840

7,71L 5,842

1,16,000 1,16,000

1,16,000 1,16,000

79L 1.,189

791 1,189

457
2,000

440
2,000

2,451 2,440

1,15,8001,15,800
1,15,800 1,15,800

55 6L

55 6l

B

7,737
B

6,820
6,828 7,739

5,271 2,877
s,271 2,871

2,400
296

2,400
246

2,696 2,646

260
94
72

248
LL6

72

366376

NOTE NO. 3 - RESERVE AND SURPLUS
(aJ Profit & Loss Account

0pening Balance
Add: Transfer from Profit & Loss Account

NOTE NO,4. LONG TERM BORROWINGS
Unsecured Loan

From Body Corporates

NOTE NO. 5 . TRADE PAYABLE
Sundry Creditors for Expenses

NO.6. OTHER CURRENT LIABITITIES
Provision for Income Tax (Net)
Other Liabilities

NO.7 . INVESTMENT

Property (0ffice Unit)

NOTE NO.8 - OTHER CURRENT ASSETS

Accured Interest on Fixed Deposits

NO.9 - CASH AND CASH EQUMLENTS
(a) Cash on hand
(b) Balance with Banks

NOTE NO. 10 - TRADE RECEIVABLE
Sundry Debtors

NO.11 . OTHER INCOME

Rent Received
lnterest Received

NOTE NO. 12 - ADMINISTRATIVE EXPENSES

Audit Fees

Professional Fees

R0C Filing Fees

Regn. No.
1201?3

s
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Short term trade payable ageing schedule
Outstanding following the period from due date of payment Rs. in 00'Particulars

<1 year 1-2 years 2-3 years More than 3

vears
Total

a) Undisputed dues
391 400 791

b) Disputed dues

Total 391 400 791

NOTE NO. 14

Short-term trade receivable aqeinsschedule in Rs.00'
Outstanding following the period from due date of payment in Rs.00'

Particulars
Less than 6

months

6 months -1

vears

1-2 years 2-3 years More than 3

years

Total

5,277

(i) Undisputed Trade

Receivable - considered good 5,27L
(ii) Undisputed Trade

Receivable - considered
doubtful
(iii) Disputed Trade Receivable

- considered good

(iv) Disputed Trade Receivable

- considered doubtful
(v) Unbilled Dues

5,271Total / 5,271

Rt:qrr. No
120123



RALCO PROJECTS PRIVATE LIMITED
CIN NO : U70102MH2OLSPT C268456

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31,2023

NOTE NO 15
In the opinion of the Management of the Company the Current Assets and loans and advances are approximately of the
value stated if realized in the ordinary course of business except otherwise stated.

NOTE NO 16. EVENTS OCCURING AFTER THE BALANCE DATE
To the best of knowledge of the management, there are no events occurring after the Balance Sheet date that provide

additional information materially affecting the determination of the amounts relating to the conditions existing at the

Balance Sheet Date that requires adjustment to the Assets or Liabilities of the Company.

NOTE NO.17: CONTINGENT LIABILITIESAND COMMITMENTS: NIL

NOTE NO 18
CORPORATE SOCIAL RESPONSIBILITY
The company does not qualiff any of the criteria set forth under section 135 of Companies Act'2013, hence it is not
required to contribute towards CSR activities.

DETAILS OF BENAMI PROPERTY HELD
No Proceedings have been initiated or pending against the company for holding any benami property under Benami

Transactions (Prohibition) Act, 19BB and rules made thereunder.

RELATIONSHIP WITH STRUCK OFF COMPANIES

The company has no relationship or transaction with any companies which are struck off pursuant to provision of section

of the Companies Act,2013

RELATTNG TO QUARTERLY STATEMENTS-APPLICABLE IF SANCTIONED CC LIMIT IS ABOVE RS.s CR.

company has not taken any CC/OD from any bank or financial institution

DETAILS OF UNDISCLOSED INCOME

company has not surrendered or disclosed any unrecorded income in any tax assessments under the Income Tax Act,

196L during the financial year

WILFUL DEFAULTER

The Company has not taken any loan from bank or financial institution during the financial year, hence the said clause is

not applicable.

ND USE OF BORROWINGS

company has not borrowed funds from any Banks and Financial institutions during the financial year

REGISTRATION OF CHARGES OR SATISFACTION WITH REGISTRAR OF COMPANIES

Company has not taken any loan from bank or financial institution during the financial year, hence the said clause is

not applicable.

COMPLIANCE WITH NUMBER OF LAYERS OF COMPANIES

The company is not a subsidiary company as defined under section 2 (87) Companies Act, 2013 or a holding company as

defined under section2 (aQ of the Companies Act, 2013

IN CRYPTO CURRENCY

company has not traded or invested in crypto ncy during the financial year,
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RALCO PROJECTS PRIVATE LIMITED
CIN NO: U7O102MH2OLSPTC26A456

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 37.,2023

ILISATION OF BORROWED FUNDS AND SHARE PREMIUM
Company has not advanced or loaned or invested (either from borrowed funds or share premium or any other sources

kind of funds) to or in any other persons or entities, including foreign entities ("lntermediaries") with the
ng, whether recorded in writing or otherwise, that the Intermediary shall lend or invest in party identified by

on behalf of the Company (Ultimate Beneficiaries).

Company has also not received any fund from any parties (Funding Party) with the understanding that the Company

shall whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf of the Funding

Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

NOTE NO.19

No employee in the company hence no provision has been made for retirement and employee benefit as per 'AS 15'
regarding Retirement benefits'.

NOTE NO.20: EARNINGS PERSHARE
Particulars As At

March 31,2023
As At

March 31,2022
Amount Rs

Profit / (Loss) After Tax available for
E Shareholders 904 1,84,0L3

Average Number of Equity Shares

Rs.1.0 - each the 10,000 10,000

Basic Earni Per Share Rs. t8.69 18.40

NOTE NO. 21: FOREIGN CURRENCY TRANSACTIONS

is no income or expenditure in foreign currency during the period.

NOTE NO.22: FINANCIAL RATIOS
per annexure"A" attached

NOTE NO.23

a, Considering principle of prudence as enunciated in Accounting Standard - 22 "Accounting for Taxes on Income" with
to availability of sufficient future taxable income with virtual certainty, Deferred Tax Assets for the current year

not been recognized on business loss.

NO.24

a. Previous year figures are regrouped, rearranged wherever applicable.
Figures are rounded offto nearest rupees.

PER OUR REPORT OF EVEN DATE For and on behalfofthe Board ofDirectors
For Saniay & Viiay Associates

d

d**9
Viiay Pawan Kasat

Director
Din No.:03179317

Kishor Shinde

Director
Din No:06842172.No.103205

Firm Reg No.12012

Place: Mumbai
Date: -0710912023

Regn No.
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RNLCO PROJECTS PRIVATE LIMITED
CIN NO: U70102MH2015PTC268456

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3L,2023
nnexure to Note No.22 ncial Ra

l. No. Ratio Numerator Denominator

As at March 31,

2023
As at March 31,

2022
7o Variation Reasons

(if variance is more

than 25%o)

Cr.rnent Ratio
Cuncnt
asscts

Cunent I-iabilities
3.75 2.94

[)ebt-Equity ratio
[,ong'['crm
I)cbt

Equity
t3 32 16 9-s -2t.46%

iii Debt Service Coveragc Ratio

l:tll'l'Dn
(l:xcluding
Intcrest on

Debt Scrvice
(Principal +

Instalmcnt)

NA NA NA

Due to increase in

NA

current

lv I{ctum on Equity l{atio
Nct Prollt
alicr 'l axcs

Sharcholdcr's lund
0 2r 027 -20

NA

Invcntory'l'urnovcr [{atro

Ilcvcnue
Iionr Average Invcntory

NA NA NN NA

Ilcvcnuc
fionr

Average 'l'radc

Receivablcs

NN NA NA NA
vi Receivablcs 

-l'urnovcr [tatio

NA NN
vil rade Payables l'urnovcr ltatio I)urchases

Avcragc'l'radc
les

NA NA

NA NA NA NA
vIt Net Capital Turnovcr Ratio

on

Rcvcnue

Iiom
Avcragc Working

ital

Nct Profit

alicr'l'axes
Revenue lrom NN NA NN NA

tx Nct Prollt Ratio

002 o 24%

NA

Capital I:rnploycd
(Sharcholdcr's I;und +

[-ong term

Borrowrngs)

002

x l{ctum On Capital [imploy'cd

NANA NAI nconrc
(lcncratcd

liom
Inl cstrncnt

Cost o1'Invcstmentxl Retum On Invcstmcnt

ii

I:tll I


