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AFTER ELON MUSK POINTS TO WHITE HOUSE...

Starshield Curbs for Kyiv not
Ordered b Trup, Says US

Starlink services
still not fully
restored, putting

civilianlives atrisk,

says Zelenskyy

Donald Trump did not request
a reduction in Starshield ser-

G

and that “my partners told me
thattheadministrationand the
‘White House sent a message to
SpaceX asking them™ to do so.
Relations between Washing-
ton and Kyiv have been increa-
singly tense in recent days,
with Trump calling for Zelens-
kyy to be replaced after the Uk-
rainian leader slammed a US
deal allowing more Russian di-

INR 470 Crs.

)TUS DEVELOPERS & REALTY

LIMITED

RS STRONG HI FY 27 PERFORMAN(

PRE-SALES UP 176%

OY | PAT GROWTH OF 86%

vices for Ukraine, a US official esel into global markets. INR 269 Crs. | INR 89 Crs. INR 879 Crs. | INR 401 Crs. | INR 134 Crs.
said Friday, after tech billiona-
ire Elon Musk insisted any li- se. While Musk has said that SERVICESNOTFULLY RESTORED 83%vYoy

mits on the communications
system would ultimately have
come from the president.

Kyiv on Wednesday reported
restrictionsto the SpaceX-ope-
rated service, which it sees as
crucial to fending off Mo-
scow’s invasion, shortly after
Trump criticized Ukraine and

“any limits on speed or usage”
of his SpaceX company’s Stars-
hield systems were “decided by
the US military and ultimately
POTUS,” referring to Trump.
Ukraine u tarshield, Star-
link’s military-grade satellite
service, for its battlefield com-
munications, mid-range stri-

Zelenskyy said operations for

SpaceX’s satellite communi-
cations had improved but had
not yet been fully restored, ad-
ding that the disruption pla-
ced civilian lives at risk as Uk-
raine depends on the services
to intercept Russian drones.
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STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

(% in Millions Except EPS)

He added that European allies

urged it to stop targeting Rus-  kes on Russia-occupied territo- had sufficient stocks of Pat- Standalone Consolidated
stan oil refineries. ry,and interceptor drones. Ital- - riot missile interceptorstogot Sr. [ Parficulars Quarter Ended Half YearEnded | Year GQuarter Ended Half YearEnded | Yeor
Nosuchrequestwaseverma- so uses SpaceX’s parallel Star- Ukraine through the winter No. Ended Ended
deby thepresident,” theofficial - link civilian satellitesystem.  and added that Europeans we- oy T oy pwes e | mawh | 55 e =5 o son | e
saidonconditionof anonymity, ~ Ukraine’s President Volody- re making “certain steps” for 30,2026 | 30,2026 | 30,2025 | 30,2026 | 30,2025 |31,2026| 30,2026 | 30,2026 | 30,2025 | 30,2026 | 30,2025 [31,2026
when asked whether the order myrZelenskyy said Friday that  its own track in peace negotia- (Una Jnaudited)|(Unaudited) {Audited]| {Unaudited)| (U Jnaudited]|(U
had come from the White Hou- the service was being restored, tionsin Russia. Agencies
1 | Income from Operations 10000 | 38610 | 10000 | 75240 |1.427.60| 268583 | 1.323.48 | 176108 | 400931 | 2,374.26 |7,689.51
y " N 2 | Other Income: 96.95 109.56 | 110.11 20651 | 16429 | 41786 | 121.74 | 13646 | 12704 | 25820 | 19476 | 497.66
Tesla’s Flying Car Roadster Gives || ===
y g (before tax and/or Exceptional 3.19 87.18 306.35 90.37 61585 [1,351.22| 1,183.24 609.09 62226 179233 | 97560 |3267.46
. and/or Exiraordinary items)
Wings to SpaceX Merger Talks e
affer tox (after Exceptional 267 | 6615 | 22953 | 6882 | 45673 (100485 88525 | 45722 | 46364 | 134247 72152 |2.433.03
Tesla finally rolled out its and/or Exiraordinary items )
long-delayed Roadster sports 5 | Total Comprehensive Income
car — or rather, launched the for thi ", . i
vehicle intothe sky. or the period Comprising Profit /
The automaker late Thursday (Loss) for the period (after tax) 227 66.01 228.42 68.28 45588 |1,004.32| 885.15 457.00 462.70 134215 | 72075 (243217
held a product reveal unlike
: th
any other, showcasing a proto- Sing) Cltigr COmpRIRG S
type designed in collaboration Income (after tax)
with SpaceX outfitted with air 6 | Equity Share Capital 48872 | 48872 | 48872 | 48872 | 48872 | 48872 | 48872 | 48872 | 48872 | 48872 | 48872 | 48872
thrusters that jumped over -
other cars and flipped in mida- 7 | Reserves (excluding Revaluation
ir. The electric vehicle perfor- —initial version of which Tesla adster won't be a big seller; but Reserve) as shown in the Audited 16,778.04 18,62207
med aseries of aerial stuntsfor stopped producingin2012.The analysts say it could help bring Bal sheet of thi .
a crowd of onlookers and Elon ~company said almostadecade back some excitement for the alance Sheet of the previous year]
Musk, the chief executive offi- ago that it would bring back brand. It also serves as another 8 | Eaming per share (EPS) of % 1 each [not annualised)
cer of both Tesla and SpaceX, the high-end vehicle, and it notable example of collabora- = o0 7] 03 = o 21 o B 0% 20 5 | 508
who called it “something that will still be another roughly tion between Musk’s two big- asicE n - - ‘ ‘ ‘ ‘ - . ‘ - ‘ - ‘ . ‘ - ‘ -
youhaven'tseeninanymovie.” twoyears before Roadstergoes gest companies, which the in- Diuted EPS in T [ oot | 014 [ oas | o014 | o0 [ 214 ] 167 | o093 | o8 | 260 | 155 | so04

“Weneed an audience to prove
thatit’snot ATor SI,” Musk said
on stage at the livestreamed
event, held at SpaceX’s 4,000
acre rocket development facili-
ty in McGregor, Texas. “You're
going to see the results of what
happens when you have a colla-
boration with the world’s best
car company and the world’s
bestrocket company.”

It’s been a long time coming
for the mooted EV model, the

into production. Tesla’s auto
business could use a boost, af-
ter consecutive annual sales
declines and criticism over a
stagnant product lineup.

While Musk is working to reo-
rient the company around futu-
ristic business lines such as ar-
tificial intelligence and robots,
EV sales still account for the
majority of thecompany’s reve-
nue and profit.

With a high price tag, the Ro-

vestment community broadly
believes is headed for amerger:
Gene Munster, managing
partner of Deepwater Asset
Management, said in a social-
media post after the Roadster
reveal that it “was an enginee-
ring flex with no commercial
value beyond embarrassing
traditional car makers.” His
other major takeaway: Musk
“can’t wait” to bring Tesla and
SpaceX together. Bloomberg

Note:

Place: Mumbai
Date: October 16, 2026

) The unaudited standalon and consoldated financiol resulfs ofthe Company for the Quarter and heifyear ended Sepfemiber 30, 2026 have been reviewed by he Audt Committes
and approved by the Board of Directors af ifs meeting held on October 15,

b) Figures for the fhe previous quarter's/year have been regrouped prile nscesscry fo comespond with the current quarter's /yecr disclosure.

c) The above is an exiract of ihe defailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Lisfing and Other Disclosure
Requirements] Regulations, 2015. The full format of the Quarterly/Annual Financial Results cre avalable on The websites of the Slock Exchangels) and the listed entity.
(https://lotusdevelopers.comyinvestor-relafions). You may now simply scan the QR Code Provided fo view the financial resulis.

For and on behalf of Board of Directors of
Sri Lotus Developers and Realty Limited
Sd/-

Anand Kamalnayan Pandit

Managing Director

DIN: 00015551

Univastu completes acquisition
of Cambium Networks ePMP
and Enterprise businesses

Acquisition expands Univastu's global telecom technology
presence, strengthens its Indian public infrastructurc
business and opens a path to telecom projects.

PUNE, India | October 14, 2026 - Univastu India Limited
(NSE: UNIVASTU) today announced that its wholly owned
UK subsidiary, Univastu UK Limited, has completed the
acquisition of specified assets of Cambium Networks
Limited (in administration) relating to the ePMP ﬁx«.d

NOTICE TO SHAREHOLDERS

Let's Succeed Togetherl

UNIVASTU'

INDIA LTD

Univastu will meet with customers to listen and understand
their requirements, priorities and expectations. The company
will also work with distributors, rescllers, suppliers and
ing partners to impl an orderly

Product availability, support, service continuity and lulure
roadmaps will depend on the assets transferred and the
transition arrangements agreed by the parties.

cnMaestro is available to both Airspan and Univastu for their
respective product portfolios. Access, service and support
arrangements relevant to customers are set out in the

i ionand itionar

wireless broadband and Enterprise Wi-Fi and switct
businesses. The sale was completed under the final Business
Sale Agreement with Cambium Networks Limited (in

and operating approach
The completed acquisition adds global connectivity
technology businesses to Univastu's existing infrastructure

MUODISCON

LI mI

TED

Regd. Office:- 33-Nariman Bhavan, 227-Nariman Point, Mumbal - 400021

Te: +91 22 2202 6437 Fax: +91 22 2204 8009

com

Web: www.modison.com CIN.L51900MH1983PL0029783
YOY Half Yearly in %

PAT
247%

INTERIM DIVIDEND 400%

Extract of Standalone and Consolidated Unaudited Financial Results for the

EBITDA
197%

96%

REVENUE

warmly invite you to consider rejoining the company and
helping build its next chapter. This is your company too, the
business you helped build through your ideas, hard work and
commitment. Univastu intends to engage with relevant

Sd/-
Pradeep Khandagale
Managing Director

employees and assess the skills neded across engincering,
product development, technical support, sales and
operations. Future roles and arrangements will depend on the
acquired business scope and applicable law.

A careful transition for customers and partners

We are grateful to the customers who continued to stand by
Cambium and support the business through difficult times.

UNIVASTU INDIA LIMITED
CIN - L45100PN2009PLC 133864

Regd. Office : Bungalow No 36/B, C.T.S. No 994 & 945
(S No. 117 & 118) Madhavbaug, Shivtirth Nagar, Kothrud,
Pune, Maharashtra, India, 411038,

Tel: 020-25434617.

Email : info@univastu.com, Website :

WWW.univastu.com

administration), acting by the Joint Administrators of RSM platform. It will strengthen Univastu's EPC public Quarter & Half Year Ended 30th September 2026  (z in Lakns - Except EPS)
UK Restructuring Advisory LLP. infrastructure business in India and open a path for the Standalone
The acquisition completed on October 14, 2026 following company to participate in telecom infrastructure projects in
exceution of the Business Sale Agreement. It marks a India. Univastu sees the opportunity to support customers Particulars Quarter Ended Half Year Ended | Year Ended
significant step in Univastu's expansion into the global across fixed wircless broadband, Enterprise Wi-Fi and 3010012026 | 30106/2026 | 30/0912025 | 3010912026 | 3010912025 | 3110312026
telecom technology market. Univastu will now work to switching while building the specialist leadership, technical i i I i ited) (Audited)
establish a focused operating platform for the acquired S-pabﬂmes ;ﬂd cha(l;nil rellalmnlshms these m‘:ketmqu’re Total income from operafions (net) 2824704 | 2730970 | 1453865 | 5555674 | 28283.34 | 7160015
businesses and develop a long-term plan for product d“nd‘vf‘i“‘L ‘\’”‘“'t’fgv:_:dn‘z;erdn°:)’nf"‘|:)|:"“““el:‘mmm . Earning Before Interest, Tax and Depreciation (EBITDA) 381374 | 524500 | 197073 | 905874 | 304644 | 152946
devel"pme‘t“‘ customer support, supply and channel N pwnh H pe] : lui mp“. Net Profit(Loss) for the period (before tax, Exceptional andor Extraordinay ftems) 272500 | 461046 | 146454 | 7033546 | 221742 | 1052454
engagement. -
Th“ o . . ders. tel Nextsteps Net Profit{(Loss) for the period before tax (after Exceptional andior Extraordinay items)]  3,085.27 | 458276 | 156748 | 7.668.08 | 220862 | 969368
e businesses serve intemet service providers, telecom
operators, enterprises and channel pannerr; with connectivity Univastu will now implement its transition and Net Profit(Loss) for the period after tax (after Exceptional andior Extraordinay ftems) |  2,33231 | 338435 | 116560 | 571666 | 164575 | 726532
s D "
products used across a range of markets. Univastu will plans and make further announcements when appropriate and Equity Share Capital 32450 | 3450 | 3450 32450 32450 | 32450
operate the acquired business under the Cambium Networks in compliance with applicable legal and stock exchange Other Equity 711379
brand, subject to the rights acquired under the transaction, requirements. Earning per share (EPS) (of Rs 1/- each ) (not annualised)
preserving the name and identity recognized by customers Ahout Univastu India Limited Basic & Diluted 71 1043 350 1762 507 2%
;‘“dChg""e'Pa,““e‘s;J"“"f“‘S;’”"”‘Y'S‘Ob“']d“apf‘b'ed’ Univastu India Limited (NSE: UNIVASTU) is an
ocused operction and workl with Sustomers, erplovecs a1 engineering, procurement and public infrastructure company (i Lakhs - Except EPS)
pal tm"“ as 1 1“ OFI“ p;n}: orlpru e L(W opment, - gounded in 2009, with a focus on technology-based Consolidated
customer support, Supply and channef engagement.  infrastructure. It delivers infrastructurc projects actoss )
“Today marks an important step in Univastu's ambition ~gectors including metro rail, healthcare, education, sports, Particulars Quarter Ended Half Year Ended | Year Ended
to build a glloba.l lellecom_leChﬂ010g3/’ business,” said commercial buildings and public facilities. The company is 3010972026 | 30/06/2026 | 30/09/2025 | 30/09/2026 | 30/09/2025 | 31/03/2026
Dr. Pradecp Khand: Chairman and ging Director Jigted on the National Stock Exchange of India. i i i ted) (Audited)
HfUmvastlx_nlndanmneill, ‘Cambium sproductshave“e]ameﬁ Aboutthe businesses Total income from operations (net) 2824450 | 27,310.09 | 14,539.13 | 55554.59 | 28,285.21 | 7160258
he trust of customers and partners over many years. We wil N » . i
the fist of st “smncmpfu“ andbuildacztyablc e WL PMP is Cambium's fixed wircless broadband portfolio Eaming Before Interest, Tax and Depreciation (EBITDA) 381033 | 524519 | 197110 | 9,05552 | 304781 | 1153095
iy ppaniin ey ¥ P SINESS Serving service providers, telecom operators and enterprises. Net Profi(Loss) for the period (before tax, Exceptional andlor Extraordinay items) 272159 | 461065 | 146491 | 733224 | 221879 | 1052602
or the long term.
A & o Cambi I dal 2 The Enterprm. portlulm includes Wl- i access points and Net Profit(Loss) for the period before tax (after Exceptional and/or Extraordinay items)|  3,081.86 | 4,582.95 | 1,567.85 7,664.81 2,209.99 9,695.16
message to Cambium employees and alumni 1
Cata g' L dpf Y i b e cnMatrix s products for and venues. Net Profit/(Loss) for the period after tax (after Exceptional and/or Extraordinay items) | 2,328.89 | 3,384.48 | 1,165.98 5713.37 1,646.95 7,253.51
MOl €raployees and [Prmer employees have MWL Forward-looking statements Equity Share Capital 32450 | 32450 | 32450 32450 | 32450 | 32450
valuable products, technical knowledge and customer & & & &
relationships. Univastu recognizes that legacy and the This release contains forward-| lookmg statements regarding Other Equity 2714122
contribution behind it. We are grateful to the employees who UNivastu's P}\"‘“ “I“d ¥ ‘I i~ “‘if'lf‘ i Eaming per share (EPS) (of Rs 1/- each ) (not annualised)
stood by Cambium through difficult times and continued to ‘f“‘““’t“"“ ctual evets “‘1“ dm““ s mag silior metenlly Basic & Dilied 718 043 359 781 508 2%
support the business. To Cambium's former employees, we O™ primplied. . -
For Univastu India Limited Note:

1) The above is an extract of the detailed format of the Financial Results for Quarter & Half Year Ended 30th September 2026 filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full formats of the Quarter & Half Year Ended
Unaudited Financial Results are available on Company website (http://www.modison.com), the Stock Exchanges websites of BSE Limited

(http://www.bseindia.com) & NSE Limited (http://www.nseindia.com).

2) The Board of Directors of the Company has declared Interim Dividend of Rs.4/- (400 per cent) per Equity Share of Re. 1/- each for e financial year 2026-27.
3) Corresponding figures of the previous year'siquarter's/period's have been regrouped, recasted and reclassified to make them comparable wherever

necessary.

Place: Mumbai
Date: 16 October, 2026

2= For Modison Limited
5 Sd-

Rajkumar Modi

Joint Managing Director
DIN: 00027449

=@ FOR AND ON BEHALF OF THE BOARD
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AUM Ventures to mark close of
X750 cr fund by March 2027

Pre-seed and seed-stage venture capital
firm AUM Ventures, which is currently
raising a3750 crore fund, is targeting March
2027 as the timeline to complete the
fundraise. The firm announced the first
close of the fund and has raised 3250 crore
so far. The deeptech-focused venture
capital firm plans to make six to seven
investments from the fund this year.
Chetan Mehta (pictured), founding partner
of AUM Ventures, said the firm was
established with the objective of supporting
Indian innovation at the pre-seed stage and helping founders

build globally competitive businesses. OUR BUREAU
RapidCanvas Tencent detected
raises $29 mn unintended

behaviour from Al
Tencent Holdings said it
identified unexpected
behaviour from third-party
Al'models onits platform,
afteraresearch report this

in Series-B

Enterprise artificial
intelligence (AI) company
RapidCanvas on Friday said
itraised $29 millionina
Series-B funding round led

by Vertex Ventures SEA & week uncovered rogue AT
India. The round also saw agentsin China that
participation from Hitachi originated from asandbox

on Tencent Cloud. The
Shenzhen-based tech

Ventures and existing
investors, including Accel,

Peak XV Partners, Valley company said that the
Capital Partners and models were not from its
‘Titanium Ventures. The own Hy artificial
financing brings the development team and it
company’s total funding to didn’tfind evidence of

$52.5 million. RapidCanvas
plans to use the funding to
grow its go-to-market teams
and expand its network of
private equity and advisory
partners. It is also looking to
grow its field Al engineering
team across India, the
United States and Brazil.

OUR BUREAU

deliberate targeting or
coordination. Surfaced by a
research report from an
international group of
researchers, the rogue
agents probed Alibaba
Group Holding Ltd’s online
mappingservice and sought
to goaround anti-bot
protections. BLOOMBERG

OfBusiness’s BidAssist expands
reach beyvond big cities

BidAssist, the Al-enabled tender intelligence unit of
SoftBank-backed OfBusiness Tech Ltd., is seeing growing
adoption of digital tools among small and midsize businesses
seeking potential orders and ling opportunities.
Morethan 60 per cent of BidAssist’s 1.7 million users are based
in Tier-Il and Tier-III cities and towns, according to OfBusiness
data, pointing to the growing use of digital tools by small
businesses in industrial and commercial hubs beyond major
cities. BidAssist aggregates procurement opportunities from
government departments, public sector undertakings and
other organisations. It tracks more than 50,000 live tenders
daily and has indexed over 55 million tenders and tender results
acrossIndia. OUR BUREAU

Cert-In advisory on Al calls
for tighter controls: Experts

AASHISH ARYAN
New Delhi, 16 October

The Indian Computer Emerg-
ency Response Team'’s (Cert-
In’s)advisory cautioningabout
undetected cyber intrusions
‘made by some frontier artificial
intelligence (AI) models and
their Al agents highlights the
need for tighter controls over
such agents, experts said.

In a late-night advisory
issued on Thursday, Cert-In
said some Al model service
providersinformed it that their
frontier Al models and agents
had, “during research and
evaluation activity”, reached
the live systems of several
Indian organisations. “The
recorded activity involved
reading business records,
including personal data and
confidential material, through
credentials and connection set-
tings exposed in application
configuration, public code
repositories and permissive
Cloud service roles,” Cert-In
had said.

The government’s cyberse-
curity enforcement agency also
said most of the companies

Cert-In suggestions on Al agents

these Al models and Al agents
targeted had no idea their net-
works had been breached.

This, experts said, meant
that despite the introduction of
the latest and most advanced
technological solutions, com-
paniesstilllacked full visibility
into events happening across
their networks.

“The fact that the Al agents
are getting access to business
applications, customer data-
bases and Cloud computing
systems makes the intrusion
invisible to any security
measures because any creden-
tial breach orunnecessary per-

u [solate research
and evaluation
workloads

= Use synthetic
targets, credentials,
disposable infra

® Monitor agent
activity in real time

= Block re-use of
third-party
credential

missions will result in easy
access to information without
any security alarms,” said
Rajesh Chhabra, the general
manager of India and Asia at
cybersecurity firm Acronis.

In its advisory, the Cert-In
had alsosaid that duringitsown
proactive threat hunting, it
found instances of “financially
motivated” campaigns against
Indian companies that
deployed Alagentswith “ready-
made” intrusion capabilities.

Businesses in India deploy-
ing Al-powered defence mech-
anismson their networksshould
therefore ask for concrete evi-

dencethat thesystem canidenti-
fy the misuse of avalid credential
and trackactivity

Al drives 75% of orders
on Mcesho through
personalised ranking

UDISHA SRIVASTAV
New Delhi, 16 October

e platform Meesho

in real time, Ganesh lyer, the
managing director of cyberse-
curity firm Trellix in India and
the SAARCregion, said.

“Organisations should treat
cach Alagentasadistinctident-
ity with least-privilege access,
secure credentials, retain logs
and monitor continuously.
They should also isolate testing
from production and test inci-
dent response for a 2 am scen-
'he focus should be on
ity and accountability
across both human and non-
human identities,” said Sunil
Sharma, the managing director
and vice-president of India
salesatSophos,a UK-headquar-
tered cybersecurity firm.

In addition, while Al agents
that work on low-risk tasks that
are easy to undo can act freely,
companies should ensure that
any Al agent working on “any-
thing consequential or irrever-
sible must keep a human in the
loop,” said Atul Arya, the foun-
derand chiefexecutive officer of
Blackstraw, adigital transforma-
tion services provider.

isincreasingly deployingartifi-
cial intelligence (AI) across its
operations, with 75 per cent of
orders coming through its AI-
powered personalised ranking
system, Prism. In addition, its
Al customer support agent,
Chorus, currently handles 62
per cent of user queries, said
Pratik Kumar, the company’s
head of engineering.

While speaking with Busi-
ness Standard, Kumar said, “Al
asatechnologyissuchapower-
fulinnovation that it definitely
has unlocked many problems
that were otherwise hard to
solve, Closeto 75 per cent of our
orders come through a person-
alised ranking model via the
Prism system.” He oversees
technology and Al-related
initiatives at Meesho.

Meesho’s Prism system
uses personalised ranking to
recommend products to users
based on signals such as
demographics, — geography,
deviceusage, browsing behav-
jour, product clicks and
ignored listings. The system is

designed to identify user pref-
erences even when shoppers
arrive on the platform without
a clearly defined purchase
intent, Kumar said.

The company also uses an
Al-powered system called Tre-
ndPulse to anticipate demand
and help sellers prepare inven-
tory ahead of emerging trends.
Kumar cited Navratri as an
example of how demand can
vary across regions and days,
‘with shoppers looking for par-
ticular colours of clothing
depending onlocal customs.

Kumar said the ecommerce
platform is using AI across
product discovery, demand
forecasting, customer support,
voice-led shopping, fraud pre-
vention, address prediction,
logisticsand seller enablement.

Meesho is deploying the te-
chnology to make shopping
more accessible to customers
who may be less comfortable ty-
ping search queries or navigat-
ingtext-heavy interfaces. Inthis
case, its Vaani Al agent enables
userstodiscover products thro-
ugh voice, understand product
information, add items to their
cartsand complete transactions
through voice-led interactions.

India is shaping how OpenAl

PEERZADA ABRAR
Bengaluru, 16 October

Artificial intelligence (AI) giant
OpenAl is exploring a distinct
version of its products for India,
where much of the company’s
growth is coming from, accordi-
ngto Vijaye Raji, its chieftechno-
logy officer (CTO) ofapplications.

India’s audio-first usage pat-
terns are shaping those discuss-
jons inside OpenAI's product
team, Raji told Business Stan-
dard. The focusisonvoice, relia-
bility in areas with intermittent
connectivity and native Android
experiences. India, he noted, is
an Android-first market, unlike
the more iOS-centricUS.

The push reflects a broader

bet on the country. Raji said
OpenAlwantsto invest morein
India and connect its con-
sumer, enterprise and devel-
oper businesses there.

The company has seen
strong growth in India, with
twice as many people using
ChatGPT in the country com-
pared to a year ago, the execu-
tive said. OpenAl is also seeing
adoption among enterprises
and educational institutions.

Raji, whoisbased in the US,
is in Bengaluru for the OpenAl
DevDay Exchange event.

He outlined three areas of
focus in India: consumers
through ChatGPT, enterprises
and developers. He said the
company wants to connect

Vijaye Raji, OpenAI’s CTO
ofapplications

themsodevelopersbuild prod-
ucts for Indian users and busi-
nesses reach more consumers.

“Our products now reach
more than 1.2 billion people
every week,” Raji said.

India is also shaping Op-
enAl's product development.
Rajisaid the firmisstudyinghow
Indians use ChatGPT, including
voiceand conversationsthat mix
English and Hindi in the same
session. It aims to improve how
its models understand and
respond to these patterns.

With GPT-Live-1.1, the com-
pany is improving pronunci-
ation and adding 13new voices,
including Neer and Leher in
Hindi, Raji said. The model is
also better at understanding
mixed-language speech.

These new voices will be
rolled outinseven differentlan-
guages and are intended to
sound more local and natural,
alongwithanew “Bubbie” voice

inspired by grandmothers.

Karan MV, who helps lead
developer experience at Op-
enAl said the update lets users
have natural, two-way voice co-
nversations in Hindi in the Ch-
atGPTapp. Hesaid itis designed
to go beyond basic dictation.

Rajisaid the company plans
to extend voice to India’s major
languages, starting with the
most widely used. The pace will
depend on the availability of
training data. OpenAl works
with companies, including in
India, that provide properly
licensed data.

Karan said OpenAls
accessibility pushalsoincludes
its affordable Go plan, which
launched first in India before

builds products: Senior Exec

expanding globally.

Companies are using
OpenAl's APIs to build cus-
tomer-supportapplicationsand
voice agents. Raji cited JioHot-
star, which uses voice-based Al
to answer questions about spe-
cific overs in cricket matches.

Raji said India is one of Op-
enAT'slargest developer markets
and has changed significantly
since he lived in the country 20
years ago. During his visit,
OpenAl is revisiting about 30
products announced at DevDay
fortheir relevance to India. He s
alsomeeting Al startup founders
to understand their needs and
gather investment ideas.

More on business-standard.com
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anaysis, and nformed expert opnion in
Business Standard. eaturing some of the

Sri Lotus Developers and Realty Limited
(formerly known as AKP Holdings Limited and AKP Holdings Private Limited)
CIN: L68200MH201 5PLC262020
Regd Office: 5h & &t Floor: Lotus Tower, | JoiHind Sociefy, NS Road No. 12/4, JVPD Scheme, Jun, Mumbai, Mcbarashi, Indic-400047
vebsite: htfpsi//lotusdevelopers.com;  Email investors@lotusdeveloperscom;  Tel: +91 7506283400
STATEMENT OF UNAUD\TED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
(2 in Milions Except EPS)

most respected voces, including

Styam Saran, A K Bhattacharya, Standalone Consolidated
i it S S, 5. | Parficulars Quarter Ended Half Year Ended | Year Quarter Ended Ralf Year Ended | Year
P Kisoan, Rshvar Senupt No. Ended Ended
[p——— Sep June Sep Sep Sep | March | Sep June sep sop Sep | March
30, 2026 30, 2026 30, 2025 30, 2026 30,2025 | 31,2026 | 30,2026 30, 2026 30, 2025 30, 2026 30,2025 |31,2026
(Unaudited)|(Unaudited) | (Unaudited)| (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)|(Unaudited) | (Audited)
1| Income from Operafions E 10000 | 38610 | 10000 | 75260 |1,427.40] 268583 | 1323.48 | 176108 | 400931 | 237426 |7,689.51
2 | Other Income 9695 | 10956 | 11011 | 20651 | 16429 | 41786 | 12174 | 13646 | 12704 | 25820 | 19476 | 497.66
3 | Nef Profi /[Loss] for the period
before fax and/or Exceptional 319 | 8718 | 30635 | 9037 | 61585 [1351.22) 118324 | 409.09 | 62226 | 1792.33| 97560 |3267.46
and/or Extraordinary items)
4| Nef Profit/ (Loss) for fhe period
after tox (after Exceptional 267 | 6615 | 22953 | es2 | 45673 |100485| 88525 | 45722 | 46344 | 134247 | 72152 (243308
and/or Extraordinary items |
5 | Total Comprehensive Income
for the period Comprising Profit /
(Loss) for the period (affer fax) 227 | 6601 | 20842 | 4828 | 45588 |100432| 88515 | 45700 | 46270 | 134215| 72075 (243217
and Other Comprenensive
Income (affer tax)
6 | Equily Share Capilal 48872 | 48872 | 48872 | 48872 | 48872 | 48872 | 48872 | 48872 | 48872 | 48872 | 48872 | 48872
7 | Reserves (excluding Revaluafion
X Reserve) as shown in fhe Audited 1677804 18,6207
Business Standard TEC Ay Bolance Sheet of the previous yeat
Insight Out 8 | Eaming per share (EPS) of 2 1 each (not annualised)
Www_tjsh_hanl(_in | @ : 022-488 Basic EPSin @ [ oo 014 | o049 014 101 | 214 | 18 093 | 098 | 261 | 159 | 504
Diuted EPS in? | oo 014 | o4 0.14 01 [ 214 | 167 093 | 098 | 260 | 159 | 504

a) The unaudited standalone and consolidated financial results of the Company for the Quarter and haif year ended September 30, 2026 have been reviewed by the Audit Committee
and approved by the Board of Directors af ifs meeting held on October 15, 2026

o) Figures for the fhe previous quarter's/year have been regrouped wherever necessary fo correspond with the current quarter's/year disclosure.

¢) The above is an extract of the detalled format of Quarterly/Annual Financial Results filed with fhe Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure
Requirements) Regulafions. 2015. The full format of fhe Quarterly/Annual Financial Resulfs are available on fhe websites of the Stock Exchange(s) and the listed entity.
(https://lotusdevelopers.com/investor-relations). You may now simply scan the QR Code Provided fo view fne financial results

Place: Mumbo B &

ai For and on behalf of Board of Directors of
Date: October 16, 2026

Sri Lotus Developers and Realty me\red
Sd/-

Anand Kamalnayan Pandit
Managing Director
DIN: 00015551
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INR 401 Crs. | INR 134 Crs.

[ 69%vor |
Sri Lotus Developers and Realty Limited

(formerty known as AKP Holdings Limited and AKP Holdings Private Limifed)
CIN: L48200MH201 SPLC262020
Regd Office: 5th & éth Floor, Lotus Tower, 1 Jai Hind Society, N S Road No. 12/A, JVPD Scheme, Juhu, Mumbai, Maharashira, Inclia-400049
Website: htips://lotusdevelopers.com;  Email: investors@lotusdevelopers.com;  Tel: +91 7506283400
STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED ANANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
(2 in Millons Except EPS)

INR 879 Crs.

INR 47 rs. INR 89 Crs.

INR 269 Crs.

Standalone Consolidated
Sr. | Parficulars Quarfer Ended Half Year Ended | Yeor Quarfor Ended Half Year Ended | Year
No. Ended Ended
Sep June Sep Sep Sep o N Sep Sep Sep | March
30, 2026 30, 2026 30, 2025 30, 2026 30,2025 | 31,2026 | 30,2026 30, 2026 30, 2025 30, 2026 30,2025 | 31,2026
(Unat Jnaudited) |(Unaudited) | (Audited) (Unaudited) (Unau L Inaudited)|(Audited)
1" Income from Operations 10000 | 38610 | 10000 | 75260 |1,427.40| 2.48583 | 132348 | 176108 | 400931 | 237426 | 7.68951
2 [OtherIncome 9695 | 109.56 | 1101 | 20651 | 16429 | 41786 | 12174 | 13646 | 12704 | 25820 | 19476 | 497.66
3 [Nef Profit/(Loss] for fhe period
(before fax and/or Exceptional 319 | 8708 | 30635 | 9037 | 61585 135122 1,18324 | 609.09 | 62226 | 1.792.33| 975.60 |3267.46
and/or Extraordinary ftoms)
4 [Net Profit/ {Loss) for the period
after fox (affer Exceplional 267 | 6615 | 22953 | 6882 | 45673 |100485| 88525 | 457.22 | 46344 | 134247 721.52 |243303
and/or Exiraordinary ffems |
5 | Total Comprehensive Income
for the period Comprising Profit/
(Loss) for the period (affer fax) 227 | 6601 | 22842 | 6828 | 45588 100432 88515 | 457.00 | 46270 | 134215| 72075 |2432.17
and Other Comprehensive
Income (after fax)
& | Equity Share Capital 48872 | 48872 | 48872 | 48872 | 48872 | 48872 | 48872 | 48872 | 48872 | 48872 | 48872 | 48872
7 | Reserves (excluding Revaluation
Reserve] as shown in the Audited 1677804 1862207
Balance Sheet of the previous year]
8 | Eoming per share (EPS) of ¥ 1 ecch (nof annuaised)
Basic EPS in ¢ [ 0ol [ o014 | o4 | o014 | 1or | 214 168 | 093 | o3 261 | 159 | 504
Diuted EPS inT | oo | o 049 | o014 | o1 [ 214 | 167 | 093 | o038 260 | 159 | 504

Note:

a) The unaudited standalone and consolidated financial results of the Company for the Quarter and half year ended September 30, 2026 have been reviewed by the Audit Committee

and approved by the Board of Directors at ifs meeting held on October 15, 2026

b) Figures for the fhe previous quarter's/year have been regrouped wherever necessary to camrespond with he current quarter's/year disclosure:

<) The above is an extract of the detailed format of Quarterly/Annucl Financial Results filed with the Stock Exchanges under Regulation 33 of the SE8I (Listing and Other Disclosure

Requirements) Regulations, 2015. The full format of the Quarterly/Annual financial Resulls are available on fhe websites of the Stock Exchangef(s) and the listed enfity.
lations). You may now simply scan the QR Code Provided fo view the financial results.

For and on behalf of Board of Directors of
Sti Lotus Developers and Redlfy Limited
S

Place: Mumbai
Date: October 16, 2026

Anand Kamalnayan Pandit
Managing Director
DIN: 00015551
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