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To, To,
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ISIN: INE0V9Q01010                                                                                                 

Subject: Outcome of the Meeting of the Board of Directors of the Company held today i.e. Monday, 
February 09, 2026

Dear Sir/ Madam,

Pursuant to Regulation 30 (read with Part A of Schedule III) and other applicable provisions of the SEBI 
Listing Regulations

to inform you that the Board of Directors of the Company, at its meeting held today, i.e., Monday, 
February 09, 2026, has inter-alia, considered and approved the following:

1. Un-Audited (Standalone and Consolidated) Financial Results of the Company for the quarter and 
nine months ended December 31, 2025:

In terms of the provisions of Regulation 33 of Listing Regulations, we are enclosing herewith copy 
of the Un-Audited (Standalone and Consolidated) Financial Results for the quarter and nine 
months ended December 31, 2025 along with the Limited Review Report received from the 
Statutory Auditors of the Company.  

The financial results shall be made available on the website of the Company viz. 
www.lotusdevelopers.com. The same shall be treated as compliance with Regulations 46 of the 
Listing Regulations.

2.
companies proposed to be incorporated as wholly owned subsidiaries, in the names as approved 
by the Central Registration Centre, Ministry of Corporate Affairs.

The details required to be furnished under Regulation 30 of Listing Regulations read with SEBI 
Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 shall be 
given upon occurrence of event.
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3. Approval of lending limit for the Company to grant loan to its subsidiary LLP under Section 186 of 
the Companies Act, 2013 up to the limit of Rs. 50,00,00,000/- . The 
details of such transaction will be disclosed as and when executed, in accordance with the 
applicable provisions of the Listing Regulations.

4. Extension of timeline for Utilization of Unutilized Proceeds:

The Board approved the extension of the timeline for utilisation of the unutilised IPO proceeds, 
subject to requisite approvals, if any, and in compliance with applicable laws and regulations. The 
details are as under:

Sr.
No.

Particulars Amount 
to be

funded 
from Net
Proceeds 

Schedule of
Deployment as per 
Prospectus dated 
August 01, 2025

Amount 
unutilized 
as on date

Extended schedule 
of

deployment

Fiscal 
2026

Fiscal 
2027

Fiscal 
2026

Fiscal 
2027

1 Investment in our Subsidiaries, Richfeel
Real Estate Private Limited, Dhyan 
Projects Private Limited and Tryksha Real 
Estate Private Limited for part-funding 
development and construction cost of our
Ongoing Projects, Amalfi, The Arcadian 
and Varun, respectively

5,500.00 4,870.00 630.00 3,274.3 204.30 3,070.0

2 General corporate purpose 1,822.94 1,822.94 - 1,561.42 1,001.40 560.02
Total net proceeds 7,322.94 6,692.94 630.00 4,835.72 1,205.7 3,630.02

The key reasons for deferment in full utilization include:

Extension of the construction timelines of the project due to which alignment of 
expenditure with stage-wise progress of construction activities got extended as well;
Deferment of the estimated regulatory approval related expenses, arising from the above-
mentioned extension.

the net IPO proceeds towards the objects of the issue. As on February 06, 2026
2,487.22 4,835.72 million remains 
unutilised.

The Board has confirmed that there is no change in the objects of the issue as stated in the Offer 
Document and that the extension relates solely to the timeline for deployment of the remaining 
unutilised IPO proceeds.
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The unutilised IPO proceeds are currently being maintained in compliance with the applicable 
provisions of the Companies Act, 2013, the SEBI (Issue of Capital and Disclosure Requirements) 
Regulations, 2018, and other applicable laws and regulations.

5. Revision in the Code of Conduct for Prevention of Insider Trading based on the recommendation 
of Audit Committee and to bring them in line with Listing Regulations and SEBI (Prohibition of 
Insider Trading) Regulations, 2015, respectively, which will be effective from the date of Board 
approval viz. February 09, 2026.

6.

any, of the company, subject to the approval of the shareholders of the Company.

7. Approval of Postal Ballot Notice to sought
.

The meeting of the Board of Directors commenced at 10:45 A.M. (IST) and concluded at 12:20 P.M.
(IST).

We request you to kindly take the above information on your record.

Thanking you.

Yours faithfully,

For Sri Lotus Developers and Realty Limited 
(Formerly known as AKP Holdings Limited)

Ankit Kumar Tater 
Company Secretary and Compliance Officer 
Membership No.: A57623

Encl. A/a
















