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SERVICES (INDIA) LIMITED, AKP HOLDINGS PRIVATE LIMITED A}'ID KFIN

TECHNOLOGIES LIMITED.
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Tripartite Agreement between Central Depository Services (India) Limited,
an Issuer and its RTA

This Agreement made and entcred into MUioAI at this ltrg day of ^PRIL . 2s21 betwccn CENTRAL DEPOSITORY SERVICES

Grrpn)LIMITED"co.p*yio*,poE-ted*dod'"e;.p*i.'AEl-955,hu-"ing"R.8iste'edofficeatAWing,25tFloor,MarathonFuhrrex,
Mafattal Mills Compounds, N M Joshi Marg, tower Parel (E), Mumbai - 400013 (hereinafter called "CDSL") of the First Part

AxP HoLpINGs PRIVATE LIMITEp (cIN: U?49!r9MH20M!9!g?o29__; (description of the legal entity), having its oflice/registered office
at
SHOP N(I $!A SECOND NIX)R, PRIME MAIJ, lnli CHS LTD.VILE PARLE (YN MIMBAI' MAJIANASHTNA. 

'OO'55 of

- 

hereinafter called 'the Issuer" of the Second Part; AND
the legal entity of the Registrar to an Issue and/or

Ktu Tehlologls LlEld
Share Transfer Agent) having his/ its office / at

Sd.rltm Tcr.r B . Plol Nc3l & 3! , trlDDdd DttLt, ND.lrugud. Hyderrbad Rog*cddl TG500O!2 hereinaftcr called "the RTA" of the

Third Part.

WHEREAS CDSL has agreed to declare the securities such as sha.res, stocks, bonds, debentues or other marketable securities(hereinafter referred to

as 'securities') issued by the issuer from time to time as being eligible to be held in dematerialized form in CDSL.

AND WHEREAS the Issuer is desirous of entering into an agreement with CDSL to facilitate the holding and transfer of securities in dematerialised

form in CDSI. which CDSL has agreed to do.

AND WHEREAS 0re RTA has been gmnted a ccrtifcate of registration bearing numbo INR00000022r dated otr(/,no22 by the Securities

and Exchange Board of India (SEBI) under sub-scction (l ) of Section I 2 ofthe Securitiet 3161 glphange Board of India Act 1992.

AND WHEREAS thc Issuer has appointed the RTA to aot as its regisrar to an issue and/or share fdnsfer agent in rospoot of the securities in

dematerialised form.

NOW TIIEREFORE in pursuance of Regulation 29 (2) of the Securities and Exchange Board of India @epositories and Participants) Regulations,

I 996, and in corsideration ofthe muhral promises herein contained, the parties hereto do hereby agree and covenant with each other as follows:

l. Genersl Clauses
l.l. Words and expressions used but not dofined in this Agreernent

but defined under the Companies Act, 1956, the Securities
Contracts @egulation) Act, 1956, the Securities and Exchange
Board of India Act, 1992, 0re Depositories Act, 1996, the
Securities and Exchange Boand of India (Depositories and

Participants) Regulations, 1996 or the Bye [aws of CDSL shall
have the meaning assigrod to them under the aforesaid Acts,
Regulations or Bye [:ws as dre case may be.

1.2. Unless otherwise warranted by the context or meaning thereof,
ttre words or expressions "Bcncficial Owner", "lssuer",
"Participant", and "RTA'rsed herein shall mean aBeneficial
Owner, Issuer, Padcipant and Registrar to an lssue or Share

Transfer Agent (as the case may be) respectively in relation to
CDSL and thc terms "Act", "Regulations", "Bye Laws" and
"Operating Instructions" shall mean "The Depositories Act,
1996", "Securities and Exohange Board of India (Depositories

and Participants) Regulations, 1996", Byc-Laws ofCDSL utd the

Operating Instructions issued by CDSL rcspectively.
1.3. The Issuer and RTA shall bo bound by tlre Depositories Act,

lgg6,Securities and Exchange Board of India @epositories and

Participatrts) Regulations, 1996 and agree to abide by the Bye
Iaws and the Operating Instructions issued fiom time to time by
CDSL in the same manner and to me wer€ set out herein and

formed part of this Agreement.
1.4. The Issuer and the RTA shall continue !o be bound by the Bye

laws and Operating Instructions, even aftor ceasing to be an

Issusr or RTA as the casc may be, in so far as may be necessary

for completion ofor compliance with hidits obligations in respect

of all matters, entries or tansactions which the Issuer and the
RTA may have carried out, execute4 entcrcd into, undertaken or
may have beor rcquired !o do, including pending requests for
dematerialisation or rematerialisation of securities before ceasing

!o be an Issuer or RTA and which may have remained
outstanding, incomplete or pending d the time of his/its ceasing

to be an Issuer or RTA, as the case may be.
1.5. Thc obligations on the part of the Issuer/RTA hercin contained

are a reircration of and/or are in addition to the obligations
contained in the Bye Laws and the Operating lnstructions, and

the omission of one or more of such obligations from this
Agre€ment shall not in any manner be constsued as a u,aiver of
such obligations as are not herein contained.

2. Costq Fees rnd Cherges

The Issuor and RTA shall individually pay to CDSL such fees,

costs, charges and deposits as may be specified in the Operating
lnstructions for lssuerslRTAs issued by CDSL from time to

time. In the event of the Issuer/RTA failing to make paymant of
any such fees, costs, charges or deposits, as the case may

be, on or before the respective due dates, CDSL shall be entitled
to charge interest on any delayed payments at the rate as may be

prescribed by CDSL.
Unique ldentifi ce6on Number
CDSL shall allocate a unique identification number 0o the Issuer

(Issuer ID) aod the RTA (RTA ID).
Herdwere rnd Softwrre to be inctelled by the RTA
The RTA shall install at his/its prunises allocated for CDSL
related activities suoh computers, printers, communication
equipment and unintemrptible power supply units, systoms

softrrareandanyother equipment, hardware and software as

may be specified by CDSL from tim€ !o time.
It is firther agreed that unless supplied directly by CDSL or
hiVits agents, all computers, communication equipment, printerc,

unintomrptible power supply units and all other hardware and
software procured by the RTA shall be of the specified
configuration and shall be sourced only from CDSL empanelled
brands or any other brand which has been approved by CDSL in
writing prior to such procurement.
The above hardware and software set-up shall be utilized by the
RTA exclusively for CDSL specific application module and even

ifthore be any spare processing or data storage capacity, the samo

shall not bc used for any other application including the RTA's

back-offlce systems or operations
The above hardware shall not be connected by the RTA to his/ its
inter-office WA}{ (Wide Area Network) without the prior written
permission of CDSL CDSL reserves the right to dory such
pcrmission it in hivits opinion, granting such permission
involves violation of conditions relating to the operations of
CDSL's own WAN as stipulated by Department of
Telecommunications or if in permitting the same, CDSL
apprehmds any risk to the integrity of his/its WAN or for any
other reason as may be decmed fit by CDSL
The RTA shall, from time to time, at hiJits own cost, carry out
such addition, modification, upgradation or replacement of the
said hardware and/or software as may be specified by CDSL
Connectivlty and Systems
The RTA and CDSL shall establish and maintain a continuous
electronic means of communication with each other.

2.1

3.
3.1

4.
4.1.

4.2.

4.5.

5.
5.1

4.3.

4.4.
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5.2.

5.3.

5.4.

6.

6.t.

7.

7 .1.

CDSL shall provide necessary Opcrating Instnrctions from time 9.3.
to time to the RTA, as may be necessary for effective and prompt
conduct oflhe business relating to depository operations
The RTA shall, in respect of his/its operations as the RTA in
CDSI procure and mainr,in at hiyits own cost such slatems,
procedures, means of communication, infrastructure, hardware, 9.4.
software, security devices and back-up facilities as CDSL may
specify and shall upgrade or replace the same from time to time
as may be specified by CDSL.
The RTA shall comply with all systems and procedures
recommended by CDSL and shall allow access to his/its systems
to one or morc teams of professionals with expertise or
specialized skill in auditing the performance of computerised
systems (called "Systems AuditTeams') dcsignatcd by CDSL for 9.5.
periodic assessment ofcompliance with systems and procedures.
Effectlve drte of commencement of dematerlallsetlon end
rematerlalisedon
The efective date of commencement of dematerialisation,
rernaterialisation and hansfer of securities in dematerialised form
in respect of the securities shall be on or after the date of
execution of this Agreement.
Informrtion / I)ocuments to be furnished by the RTA to 9.6.
CDSL
The RTA shall, furnish to CDSL, a copy of the letter approving
listing and permitting commencement of trading in respect of the
securities issued by the concemed stock exchange within five
&ys from the date hereof and in the event of any fresh issue of
securities ranked pari passu with the existing securities within
five days from the date ofissuance ofsuch letter.
The RTA shall provide information !o CDSL:
of all further issues in respect of the securities, if any, such as
rights, bonus, public offerings etc., with all relevant details such
as opening and closing dates, issue size, issue price, record date,
book closure date, proportion, pari passu status etc., along with a
copy ofthe offer documenl
of the date from which new securities arising out of conversions,
further issues, final call payments, etc., become pari passu with
his/its existing securities.
ofany other corporate action.
such information shall be furnished to CDSL on the same day on
which it is required to be furnished to any stock o(change where
the securities are listed and in all other cases within two working
days ofthe Issuer taking a formal decision in that behalf
Detalls / Pertlculars to be furnlshed by CDSL
CDSL shall fumish to the Issuer/RTA the details/particulan of
beneficial ownerc as of the record date. Such details/particulars
shall be provided by CDSL within such timc as may be specified
in the Operating Instructions.
CDSL shall firmish to the hsuer/RTA the deails/particulars of
the beneficial onmers for updating the records ofthe Issuer/RTA
at such frequency an may be specified in the Operating
lnstructions.
In addition to the above, CDSL may in its discretion provide, as

and when required by the Issuer/RTd on paynent of such
charges as may be specified by CDSL, details of beneficial
owners as well as the pending requests for Dematerialisation and
Rematerialisation and any other details or particulars in respect
ofthe securities.
Demeterlellsedon
CDSL will electronically intimate, on a daily basis, all
dernaterialisation requests received from its participants to the
RTA.
Upon receipt of the Dematerialisation Request Form @RF) along
with the securities ofwhich dematerialisation is sought, the RTA
shall firstly verifr the validity and authenticity ofthe certificates
or other documents of title to the securities and accuracy of the
contonts of the DRF and secondly, shall confirm from hiVits
records that such dematerialisation has been required by the
person whose name appean as ttre holder of those securities in
the register of securities maintained by the RTA in respect of
those securities.

9.7.

The RTA undertakes that the data pertaining to the securities to
be dematerialized received from participants through CDSL shall
be validated against the database of securities maintained by the
Issuer and/or RTA and that only valid sectrities with clear title
shall bc permitted to be dematerialised.
After verification as aforesaid, the RTA shall intimate CDSL
authorising a credit in dematerialised form in respect of the
conccrned securities in favour of the beneficial owner. On receipt
ofsuch intimation, CDSL shall cause the necessary credit entry to
be made in the account of 0re beneficial owner concemed. No
credit of any securities to the account of any beneficial owner
shall be made unless CDSL has received an intimation fiom the
RTA as sa out hercinabove.
The RTA undertakes that no dematerialisation request shall be
acc€pted by it or intimated to CDSL in respect of any securities
so long as the same are subject to any rcstraint, injunction,
prohibition or attachment under any direction, order or decree of
any courq tribunal, Central or State Govemment, SEBI or any
statutory or reverue auftority empowered in that behalf or which
are by law or under the terms and conditions of issuance thereof,
prohibited from being transferred.
The RTA shall electronically intimate CDSL regarding dre
confirmation or rejection, whether in part or in whole, of every
dematerialisation request within a period of I 5 days from the date
ofreceipt ofthe DRF by the RTA
The RTA shall in all cases retain the DRF with it for such period
as may bc specified by law in that behalf subject to a minimum
period offive yearc.
The RTA shall not refuse or reject any request for
dematerialisation ofany securities into CDSL save and except for
the following reasons:
the certificates or other documerts of title to the securities are
found to be stolen, forge( fabricated or counterfeit;
the Issuer or the RTA has been served with or intimated of any
dectee, order or direction ofany court, tribunal, SEBI, Central or
State Govemment or other staEtory or r€venue authority
prohibiting or reshaining transfer of those securities including
atry order ofattachment, distress or execution in respect thereof;
in case duplicate certificates or other documents oftitle with the
same distinctive numbers have already been issued in lieu ofthe
original certificates/documents of title submitted for
dematerialisation;
the securities in respect ofwhich dernaterialisation is sought are
subject to any restriction or prohibition on transfer thereofunder
any law in force for the time being or under the terms and
conditions of the issuance thereof;
any other reason as may be specified by CDSL in hiVits
Operating Instnrctions.
The RTA shall retul 0o the concemed participant the certificates
and/or other documents oftide to such ofthe securities submitted
for dcrnaterialisation as are rejected by the RTA provided
however that in the event of dernaterialisation in part or in whole
being rcjected for any of the reasons set out in clause above, the
certificates relating to those securities shall be retained by tlre
RTA and shall be dealt with by the RTA in accordance with law.

9.10. In all cases where the RTA rejects any r€quqst for
dematerialization ofany securities in whole or in part, the RTA
shall communicate in writing to the concemed participant the
precise reason for such rejection.

9.1 I . The RTA shall, forthwith send intimation to the concemed stock
exchange where the dematerialised securities are listed giving
particulars of thc securities which have been dematerialised in
such format as may be specified by the concerned stock
exchange.

9.12. Every intimation to CDSL permitting dernaterialisation of any
securities, shall bc deemed to be backed by a joint and several
represent8tion and assurance by the Issuer and the RTA to CDSL
that such securities exist, are validly issued and stand in the
records ofdre Issuer and/or the RTA in the name ofthe beneficial
owner who has sought dematerialisation in respect of those
securities.

9.8.
7.2.
7.2.1.

9.8.1.

9.8.2.

7.2.2.

8.
8.1

8.2.

8.3

7.2.3.
?.1

9.
9.1.

9.8.3.

9.8.4.

9.8.5.

9.9.

9.2.
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9.13.

9.14.

9.15.

9.r6.

9.17.

10.
10.1.

10.2.

t0.3.

The Issuer and the RTA acccpt full responsibility for
cancellation, mutilation or destruction of certificates and./or other
documents oftitle to securities received and accepted by them for
dernaterialisation and for the safe custody thereof pending
cancellation, mutilation or dostruction.
The Issucr and/or the RTA agrees and undertakes that the record
of certificatcs of securities wtrich have been dematerialised will
be maintained by the Issuer and /or the RTA in such manner as

may be specified in the Bye l-aws and Operating Instructions and

shalt, upon termination of this Agreement or upon the RTA
ceasing to act as such in respect of the securities, entrust all such
records to the carc and custody of the Issuer,

The Issuer/RTA shall not permit dematerialisation ofany eligible
securities admitted into CDSL unless and until the Issuer/RTA
ascertain that all necessary permissions, sanctions, approvals
from the concemed au0rority/ies including, but not limited to,
stock exchangds, Deparhent of Compaoy Affain, Registrar of
Companies, SEBI, RBI, etc., have been obtained and fte
procedures as laid down in the Oporating lnsfructions and/or any
communication issued by CDSL from time to time in that behalf
have been duly complied with.
The Issuer/RTA confirms that such dernaterialisation is not in
contsavention with the provisions of t5e Act Regulations, these

Bye laws and Operating Instnrctions issued by CDSL from time
to time.
The Issuer/RTA shall at all times strictly ensure that the
aggregate of securities under each ISIN in dematerialised form
held in the depositories and the securities held in physical form is
not higher than the securities which are listed on the stock
exchange/ s and in case of unlisted seourities, tlre aggregate of
securities under each ISIN in demuerialised form held in the

depositories together with the securities held in physical form is
not higher thur the securities duly allotted in accordance with law
and duly notified to the offrce of the Registrar of Companies
and/or any other authority empow€red in that behalf by filing
such forms, declarations, undertakings and other writings within
such period and in such manner as may be prescribed in law. The
Issuer/RTA shall carry out reconciliation on daily basis. Provided
however that the provisions of this Bye Iaw shall not be

applicable to securities issued by the Public Sector Undertakings
where thc securities held by the Central or the State Government
are not listed with the stock exchange/s.

Remrterirlisation
On receipt of an elecEonic intimation by CDSL from the
Participant of his/is having received the Rernaterialisation
Request Form (RRF) from a beneficial owner, CDSL shall
immediately block the balance of the relevant securities lying in
the account ofthe concemed beneficial owner to the extent of thc
qurntity for which rematerialisation is sought aad shall intimate
electronically all such rematerialisation requests to the RTA on a

daily basis. Once $e said balance is blocked as aforesaid, CDSL
shall not permit any debits or creation of any pledge or
hypothecation in respect of the blocked securities pending
rematerialisation.
On receipt of the RRF from 0re Participant, the RTA shall match
the particulars contained in the RRF with the particulars made

available by CDSL on lhe computer system and upon satisffing
itselfas to fire accuracy ofthe particulars set out in the RRF, , the
RTA shall confirm electronically to CDSL and the concerned
participant that the RRF has been accepted. Thereafter, the RTA
shall dcspatch the security certificates arising out of the
rernaterialisation reque.st within a period of drirty days from the
receipt ofsuch RRF to the beneficial owncr named in the RRF at
the address set out therein taking zuch precautions as may be
necessary against loss in transit.
On receipt of an intimation of acceptance of thc RR.F from the
RTA, CDSL shall reduce the security balances to the extent of
the rematerialized securities in the concemed benelicial owner's
account. The RTA shall send an intimation to this effect to every
stock
Such

where the rematerialised securities are listed.

intervals as may be specified by the concernedstock exchange or
in Operating Instsuctions
The RTA shall retain the RRF with it for such period as may be

specified by law in that behalf subject to a minimum period of
five years.
The Issuer or the RTA may charge such arnount by way of
rcrnaterialisation charges as may be agreed upon by the Issuer
and/or the RTA and CDSL.
Fresh Issue of Securldes
Where, the Issuer makes any fiuther issues of the securities, the
Issuer and/or the RTA shall fumish to CDSL allotment details in
the manner required by CDSL, of all beneficial owners who have

opted for holding the newly allotted securities in dematerialised
fonn in CDSL.
Procedure where identity of Beneficicl Owner is not
establlshed
In the event of an intimation being received by CDSL from the
Issuer and/or the RTA for credit of securities to the account of
any bcneficial owner whose identity cannot be establi$ed in
CDSL, CDSL may reject such request and give details of such

rejcction for rectification by the Iszuer and/or $e RTA to be dealt
with as may be deemed fit by the Issuer and/or the RTA.
Corporete Acdon / Benelits
CDSL undertakes to provide a list of beneficial owners with
relevant details to the Issuer and/or the RTA as of the book
closure date /record date or specifiod darc (in accordance with
Regulation 19 of the Securities and Exchange Board of India
(Substantial Acquisition and Takeover) Regulation, 1997) CDSL
shall indemni$ the Issuer and ior 0re RTA for any loss that may
be caused to the Issuer and /or the RTA by reason of any
incorrect or inaccurate information rclating to beneficial owners
and/ or their holdings being fumished by CDSL to the Issuer
and/or the RTA.
The RTA shall, in respect of the securities, provide timely
information to CDSL about atl corporate action including book
closure date, record dates, dates for payment of interest or
dividend, dates for 0re annual general meeting and other
meetings, dates of rcdonption or maturiqr of securities, dates of
conversion of debt into equity, dates of exercisirg warrants, call
money dates, details of other corporate action zuch as merger,
amalgamation or reconstruction ofthe Issuer, reduction ofcapital,
forfeiture, re-issue, conversion ofdebt into equity, sub-division or
consolidation etc. and such other information as may be specified
by CDSL from time to time.
The RTA shall be responsible for timely intimation of all
corporate action to CDSL and the accurary thereof as also for
distribution of all oorporate benefits. The Issuer and the RTA
shall also be jointly responsible for the accuracy of advice as to
corporato benefits conveyed by the Issuer and/or the RTA to
CDSL. The Issuer and /or RTA shall indemniff CDSL for any
loss that may be caused to CDSL by reason of any incorrect or
inaccurate infonnation fumished by the Issuer and/or RTA to
CDSL.
Disputes releting to demeterielisation etc.
Should any claim, demand or dispute be raised by any party or
person in respect ofany securities that have been dematerialised
and credited to the account of any beneticial owner by CDSL as

per the intimation from tho Issuer or the RTA or in respect of
which any corpoftrte benefits have been allotted by the Issuer

and/or the RTA, the resolution of such claim, demand or dispute
and 0re resultant liability, if any, arising tlrerefrom, shall be the
joint responsibility ofthe Issuer and the RTA and CDSL shall not
in any manner be liable, responsible or answerable in that behalf.
Should any claim, demand or dispute be raised by any party or
person in respcct ofany securities that have been rematerialise4
baning any error or inaccuracy in the particulars contained in the
RRF, the resolution of such claim, demand or dispute and the
resultant liability, if any, arising thereftom, shall be the joint
responsibility of the Issuer and the RTA and CDSL shall not in
any manner be liable, responsible or answerable in that behalf.
It shall be the joint responsibility of the Issuer and the RTA to
compensate any party or poson aggrieved by reason ofthe Issuer

10.4.

10.5.

11.
I I.l,

12.

t2.l

13.
13. I

exchange
intimation

13.2.

13.3.

t4.
14.1 .

14.2.

14.3.
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and/or the RTA permitting dematerialisation or rematerialisation
of any secwities in respect of which any dircction, order or
decree of any court or tribunal or SEBI or Centsal or State
Govemmert or any otherstatutory or revenue authority stopping
or restraining transfer or any order of attachment or any other
prohibitory order is in force at the time ofsuch dernaterialisation
or rematerialisation and the same has been sswed upon or
otherwise intimated to the Issuer and./or the RTA.

15. ReconclllatlonofRecords
15.1. The RTA shall reconcile the record of derraterialised securities

with all the securities issued by it, on a daily basis in accordance
with the Bye taws.

16. Inspecdon by CDSL
16.1. CDSL shall be entitled to carry out inspection of the facilities,

systems, records and books ofthe RTA relating to all dealings of
the Issuer with it drrough such persons as may be auttrorised in
that behalf by CDSL and the RTA shall permit the persons so
authorise4 entry into hiVits prcmises during regular business
hours on any working day and shall allow access to its facilities,
systems, records and books and permit copies thereofto be made.

17. Events requlrlng lmmedlate lntlmrtlon by the Issuer to CDSL
I 7. l. The Issuer shall noti$ CDSL forthwith:
l7.l.l.upon a petition for winding-up of the Issuer being presented in

any court or a resolution being passed for winding up of the
Issuer;

ll.l.2.any scheme being framed for merger, amalgamation or
reconstruction of the hsuer;

17.l.3.on its becoming aware ofthe presentation ofany application or
petition for its bankruptcy, insolvency, liquidation or attachment
ofits property;

l7.l.4.upon its becoming aware ofany distress, execution, attachment ot
other process being threatened or levied by any statutory or
revenue authority against the Issuer or its property for recovery of
any taxes, duties, levies, penalties, cesses or dues;

17.1.5. upon any application being presented to any court for
attachment ofthe assets or propenties ofthe Issuer;

17.1.6. in case ofany change in its financial conditions which may
lead to its insolvenry or winding-up or if it suffers a composition
with its creditors;

l7.l.7.upon convening of any meeting to consider a resolution for the
appointment of a liquidator or receiver or administrator in respect
of any of its properties or any other change in circumstances
which could materially affect the business ofthe Issuer

l7.l.8.upon a receiver or adminisFator being appointed by any court in
respect ofthe assets or properties ofthe Issuer;

17.1.9. upon any notice being received by the Issuer from any stock
exchange on which any securities issued by tle Issuer arc listed
or permitted to be trade( suspending trading or terminating
listing of such securitics on that exchange, including any show-
cause or other notice threarcning such action;

17.1.10. upon tlre hsuer becoming aware ofany ev€nt or ocorrence
which is reasonably likely to materially affect its commercial
viability or existence or its ability to perform its obligations under
this Agreernent.

17.1.11. any increase in or reduction of share capital or any other
securities issued by the Issuer, and all Corporate Actions
proposed to be undertaken by fte hsuer.

17.1.12. any unreconciled balances reported during the process of
reconciliation on a daily basis.

It. Events requlrlng lmmedlrte lntlmrdon by the RTA io CDSL
I 8. l. The RTA shall notift CDSL forthwit!:
I E. I . I . in case the RTA is an iodividual, in the event of his incapacity to

act as such;
l8.l.2.in case the RTA is a partnership firm, in the event ofdissolution

ofthe firm or a notice being served under section 43 ofthe Indian
Partnership Act, 1932 or a suit being filed under section rl4 of
that Act;

lE.l.3.in case the RTA is a company or a body corporate, upon a
petition for winding up being presented in any court or a
resolution being passed for winding up of the RTA;

18.1.4.any scheme being framed for merger, amalgamation or
reconstruction of the RTA;

l8.l.5.on hiVis becoming aware of thc presentation of any application
or petition for its bankruptcy, insolvency, liquidation or
attachment of its property;

l8.l.6.upon hiVits becoming aware of any distress, execution,
attachment or other process being threatened or levied by any
statutory or revenue authoriqr against the RTA or his/its property
for recovery ofanytaxes, duties, levies, penalties, cesses or dues

18.l.7.upon any application being presented to any court for attachment
of the assets or pmperties of the RTA;

l8.l.E.in the case of any change in hiyits frnsrcial conditions which
may lead to its insolvanry or dissolution or winding-up or if it
suffers a composition with its creditors;

l8.l.9.upon the convening of any meeting to consider a resolution for
the appointment of a liquidator or receiver or administrator in
respect of any of its properties or any other change in
circumstances which could materially affect its capacity to act as
a registrar to an issue and./or share hansfer agent;

I 8. l. I 0. upon a receiver or administrator being appointed by any cou(
in respect ofthe assds or properties ofthe RTA;

l8.l.ll. in ore event of thc RTA being an intermediary (in any
capacity other than as a registrar and./or transfer agent) as
contemplated by the Securities and Exchange Board oflndia Ac!
1992, upon suspension or termination or de-registration of the
RTA as such intermediary by SEBI or any other regulatory body
or authority ernpowered !o do so.

18.1.12. upon the RTA becoming aware of any event or occurence
which is reasonably likely to materially affect his/its commercial
viability or existence or its ability to perform its obligations under
this Agreernent or which constitutes a material adverse change in
the eligibility criteria laid down by SEBI or by other regulatory
authority under any law in force for the time being.

18.1,13. any increase in or reduction of share capital or any other
securities issucd by the hsuer, and all Corporate Actions
proposed to be undertaken by the Issuer.

l8.l.l4.any unreconciled balances reported during the process of
reconciliation on a daily basis.

19. Authorlsed Representetlves
19.1. The Issuer and the RTA shall, simultaneously with the execution

of this Agreernant fumish to CDSL, a list of officials authorised
by the Issuer and the RTA, who shall represent and interact on
behalf of the Issuer and the RTA with CDSL. Any changes in
such list including additions, deletions or alterations thereto shall
be forthwith communicated to CDSL.

20, Conlidentlellty
20. l. The parties hereto shall keep snictly confi dential all technical and

business information including but not limited to that which may
be disclosed or confided to it by the other in the course of the
performance ofthe obligations under this Ageemant or under the
Bye Laws and none ofthe parties hereto shall disclose the same to
any third party without prior approval ofthe other party hereto.

20.2. Any party herao shall be at liberty to permit inspection or allow
exhacts to be made at any time ofsuch details, particulars, data or
information relating to any baneficial owner and/or his account to
such extent and in such manner as may be required by any law in
force for the time being and to provide or disclose such details,
particulars, data or information relating to any beneficial owner
and,/or his account as may be required or dirccted by any court,
tribunal, Cental or State Govemmant, SEBI or any regulatory or
rcvenue authority empowered by law in that behalf or as may be
required for compliance urith any obligations in law or for
enforcEment of any of its rights or for protection of its interest
without referEnce or r@ourse to the other Fovided however that
save and except as mentioned hereinabove, the hsuer and/ or the
RTA shall not diwlge or permit or suffer to be disclosed any such
details, particulars, data or information relating to any beneficial
owner and/or his account, to any party or pe6on and shall hold
such details, particulars, data and information in strict confidcnce.

21. Chenge ln eddress
21.1. The Issuer and the RTA shall infom CDSL of any proposed

change in lhe address of the Office/ Registered Office of the
Issuer and tle RTA as also ofany shange ofthe location ofthe
premises where the equipment for maintenance ofcomputerized
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22.
22.1.

22.2.

23.
23.1.

23.2.

24.
24.1.

25.
25.t.

26.
26.1.

27.
27.t.

records, back-up facilities and communication with CDSL are
situated, at least thirty days before the date ofsuch change.
Beck-up feclllde
The RTA shall strictly follow the back-up procedure
recommended by CDSL. A copy ofthe latest back-up of the daa
base shall at all times be maintained at a rernote site. CDSL shall
not be liable to the RTA for any loss or damage arising out of
failure on the part of thc RTA to maintain up to date back-up of
the computer programme and dre relevant &ta.
The RTA shall permit access to any person/s designated by CDSL
to inspect his/its back-up facilities and shall make available to
CDSL such extrscts or reporb of the records maintained at the
said back-up facilities as may be rcquired by CDSL.
Disaster Recovery Plen
The RTA shall forthwith inform CDSL of any loss or failure of
connectivity between the RTA and CDSL.
The RTA shall stictly adhere to such plan, scheme or procedure
(to be knovm as "Disaster Rccovery Plan") as CDSL may speci$
in that behalffor meeting any situation or evcntuality resulting in
loss of connectivity or failure of communication, loss or
corruption of data or loss or damage to equipment, hardware or
software whether by reason of any technical failure, unauthorised
access, calamity, accidmt sabotage or disaster or otherwise.
Redressal of grlevances / complelnts of benelicial owners
All grievances/complaints of beneficial owners in respect of the
securities as pertain !o the mattbrs within the exclusive domain or
control ofthe Issuer/RTA shall be attended to and resolved by the
Issuer/RTA within thirty days of such griwance./complaint being
brought to the notice ofthe Issuer/RTA and in respect ofall other
grievanceV complaints the Issuer/RTA shall expeditiously pu$ue
the resolution of the grievancd complaint with CDSL and the
concemed participant/s or the Clearing Corporation as may be
necessary in that behalf. The Issuer/RTA shall keep the
depository informed about 0re number and nature of grievances
redressed by it and the numbo ofgrievances pcnding before it
Prohibition egeinst Assignment etc.
The functions, righs or obligations under this Agreement shall
not be assign€d or delegated to any party or person by the RTA
without the express prior uritten consent of CDSL. Any
purported assignment or delegation in contravertion of the terms
of this Agreement shall be null and void. For the purpose of this
clause, any substantial change in the share holding pattern or the
constitution ofthe Board ofDirecton or in the composition ofdre
parhership shall constitutc an assignment ofthe business.
Joint Llabllity
Notwithstanding anythins contained herein or in any agreement
between the Issuer and the RT,\ fte Issuer and the RTA shall be
jointly and severally responsible and liable to CDSI4 its
participants and beneficial owners for compliance with all
obligations under this Agreanurt as also undo the Bye Laws and
Opemting Instructions.
Terminatlon
Neither the Issuer nor the RTA shall t 'nate this Agreem€xrt or
arrarxgement with each o0rer in respect of the securities unless
and until CDSL shall have been intimated of the proposed
termination at least one month prior to the termination and the
Issuer shall have either caused some other registrar or transfer
agent to enter into a similar tripartite agreonent with CDSL or
the Issuer shall have entered into a bipartite agreement with
CDSL in the manner specifiod in lhe Bye-Laws in respect of the
securities.
Upon failure of an issuer to either cause some other RTA to enter
into a tripartite agreement with CDSL or itself enter into a
bipartite agreernent with CDSL on or before the expiry of the
stipulated period, issuer shall be deemed to have entered into
bipartite agreement with CDSL and CDSL shall create an RTA
ID for that iszucr with description as "lssucr Namc - Closed/I.{on-
FunctionaUTerminated RTA' and the link of ISIN of the issuer
shall be changed fiom its existing RTA ID to the new RTA ID of
"lssuer Name Closed./1.{on-Functionalfferminaled RTA". The
dematerialisation and rematerialisation requests will not be
processed till issuer appoints another RTA who in tum enters into

a tripartite agr€ement or issuer enters into a bipartite agreement
with CDSL..
CDSL may, at any time, terminate this Agrcement if it is of the
opinion that the RTA is in breach or default of the Act,
Regulations, Bye,Laws or Operating Instnrctions or of the tems
and conditions containcd hercin or is otherwise oonducting itself
in a manner which is not conducive to the orderly fiuctioning of
CDSL. In such event, CDSL shall issue a notice of termination to
the RTA effective upon the o<piry of thirty days from the date of
service on the RTA aDd shall simultaaeously serve notice on the
Issuer calling upon the issuer to either cause some other Regisfar
to an Iszue/Share Transfer Agent, as the case may be, to enter
into a similar tripartite agreernent wi0r CDSL or itself enter into a
bi-partite agre€meat with CDSL on or before the orpiry of the
said period ofthirty days.
Upon failure of an issuer to either causc some other RTA to enter
into a tripartite agreement wilh CDSL or itself enter into a
bipartitc agreement with CDSL on or before the expiry of the
stipulate.d period, issuer shall be deemed to have entered into
bipartite agreement with CDSL and CDSL shall create an RTA
ID for that issuer with description as "lssuer namc - Closed/Non-
FunctionaUTerminated RTA' and the ISIN of the issuer shall be
changed from its existing RTA ID to the new RTA ID of"Issuer
name-Closed/Non-FunctionaVTerminated RTA". The
dematerialisation and rematerialisation requests will not be
proccssed till issuer appoints another RTA urho in tum enters into
a tripartite agreement or issuer enters into a bipartite agreement
wilh CDSL.
In the event of termination as aforesaid, the RTA shall be
required to meet all its outstanding obligations to CDSL, whether
incurred while the RTA was acting as such or incurred thereafter
but arising out of any action, transaction or dealings by the RTA
during the cursncy of this Agreement provided however that in
the event of the RTA failing to carry out its outstanding
obligations as aforesaid, the Issuer shall itself carry out such
outstanding obligations.
Notwithstanding termination of this Agreemurt by CDSL or by
the RTA, the provisions of rhis Agreement and all mutual rights
and obligations arising therefrom shall, except in so far as lhe
same is contrary to or inconsistent with such termination,
continue to be binding on the pa(ies in respect of all acts, deeds,
matters arld things done and transactions effected during the
period when this Agreement was effective.
Indemnity
The Issuer and the RTA do jointly and swerally agree aad
undertake to indemnifr and keep indernnified and saved harmless
CDSL, its anployeo or s€rvants from and against all claims,
demands, penalties, suits, action, litigation, arbitration,
prosecution and any proceedings whatsoever and all costs,
charges and expenses relatiog thercto and any harm, loss, damage
or injury suffered or incuned by CDSL and/or any of its
partioipants by reason ofor as a consequence ofthe Issuer and/or
the RTA fumishing any false or incorrect information to CDSL
or permining dematerialisation or rematerialisation of securities
in breach of any order, decree, injunotion, covenant or law in
force or pennitting dematerialisation of securities on the strength
of certificates or documents which are found to be forged,
counterfeit, faks or cancelled or in respect of which duplicateV
replacements / reoewals have bcen issucd or the Issuer and/or lhe
RTA otherwise committing any default in observance of its
obligations under the Bye laws or Operating lnstructions or
under this Ageement.
CDSL agrees and undertal(es to indemni$ and keep indernnified
and saved harmless drc Issuer and the RTA fiom and against all
harm, loss, damage or injury, claims, demands, suits, actions,
litigations, prosecutions and all other proceedings whatsoever
and all cost, charges and expenses relating thereto suffered and
incuned by the Issuer and the RTA by reason of or as a
consequence of any breach, default or negligence on the part of
CDSL , its ernployees or servants in complying u'ith its
obligations under the Act, the Regulations, the Bye bws, this
Agreement or Operating Instructions.
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Stemp duty
Any stamp duty (including intercst or penalty levicd thereon)
payable on this Agreanent and/or any deed, documeot or writing
executed in pursuance hereof between the parties hereto shall be

bome and paid by dre Issuer/RTA.
Force MaJeure etc.
Notrvithstanding anything contained herein or in the Bye Laws,
none of the parties hereto shall bc liable to indemniry or
compensate the o0rer for any breach, nonperformance or delay in
performance of any obligations under this Agreement or for any

hanrL loss, damage or injury caused to dre other due to causes

reasonably beyond its control including but not limited to tide,

storm, cyclone, flood, lightsring, earthquake, fire, blast,

explosion or any other act of God, war, rebellion, revolution,
insurrection, embargo or sanction, blockade, riot, civil
commotion, labour action or unrest including strike, lock-out or
boycott, intemrption or failure of any utility service, enemy
action, criminal conryiracy, act of terrorism or vandalism,

sabotage, 8 [hacking,] unanticipated technological or natural
interference or intrusion, loss or damage to satellites, loss of
satellite linkage or any other data communications linkage, loss of
connectivity or any other irresistible force or compulsion.
Servlce of Nodce
Any notice or comnunication required to be given under this

agrcement shall be in writing, and shall be legally effective only
when it is delivered to the addressee at the last known address in
the manncr prescribcd in thc operating instnrctions.
Severeblllty
If any provision of this Agreement shall be held or adjudged by
any competent cour! tribunal or regulatory authority to be

unlawful, void or unenforceable or if any such provision is
rendered void or unenforceable by reason of any statutory
amendmcnt, notificalion or any judicial decision, such provision
shall to the extent required be severed fiom this Agreement and

rendered ineffective as far as possible without modiffing the

rernaining provisions of dris Agreement but shall not in any way
effect the validity or enforcernent of the rest of the provisions of
this Agreement which shall continue to apply with full force and

effect.
Amendmcnts/-lllodificetions et SEBI's instencc to be binding
The parties hereto shall be bound by any additions, alterations,

modifications, amendm€nts or deletions to this Agreement or to
any provision thereof as may be required or directed by SEBI and

shall execute all such deeds, documents or writings as may be

required for giving effect drereto.

No Walver
None of the parties hereto shall be deemed to have waived,
abandoned or relinquished any riCht, power, privilege or remedy
available to it under this Agreement or in law except by a writing
executed in that behalf and no failwe or delay on the pa( of any
of the parties hereto in the oxercise of such right, powo, privilege
or remedy shall operate as a waiver thereof or as a waiver of any
prececding or succeeding breach by the other party to this
Agreement nor shall any singlc or any partial exercise of any

right, power, privilege or remedy preclude any other or further
exercise of such or any other right, power, privilege or ranedy
available under this Agreernent or otherwise available in law or in
equityitbeingagrced that all such righs, powers, privileges

and rernedies are several and cumulative ofeach other.

Arbltration end Concllietion
The parties hercto shall, in respect of all disputes and

differences that may arise amongst them abide by the

provisions relating to arbitration and conciliation specified
under the Bye [aws. The place of arbitration shall be Mumbai.
Governlng Lenguage
All deeds, documents and wdtings that may be cxecuted and all
corrcspondence that may be exchanged between the parties

hereto in relation to the subject matter ofthis Agreement shall
be in English language, which shall be the governing language

berween the parties hereto.

Governing Law
This Agreement shall be govemed by and construed in

accordance with the laws in force in India-
Jurlsdlction
The parties hereto agree to submit to the exclusive
jurisdiction of the coufis in Mumbai.
Herdings
The headings in this Agreanant are for convenicnce and

refercnce only and shall in no way alfect the construction or
interpretation of this Agreonent.
Interpretrtlon
Unless the context othenrise requires, words danoting the
singular shall include the plural and vice versa and words

danoting the masculine gender shall include the feminine and

vice vcrsa and any referenc€ to any slatute, enactsnent or
legislation or any provision thereof shall include any

amendment thereto or any re-snactment ftereof.
Executlon of Agreement
This Agreement is executed in triplicate and a copy each shall
be retained by each of fte pades hereto.
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IN WITNESS WHEREOF the parties hereto have hereunto set and subscribed their respective hands and seals to this Agreernent in triplicate on the day, month,

year and place first hercinabove mentioned.

SIGNED AND DELIVEREI)
by the within named
CENTRAL DEPOSITORY
SERVICES(INDTA)LTD
by the hand ofis authorised
r€presentative shri/smt _

SIGNED AND DELIVEREI)
by the within named Issuer

AKP IIOLDINGS PRIVATf, LI}TITED

by the hand ofits authorised
representativc Shri/Smt ANxrT KUMrR TATtn

in tlre presance of

)
)
)
)
)
)
)

NEErA MAN DAR fEs$lHlfl IlbYPHADKE piut

AN|TXUMAR
TATER

SIGNED AND DELWEREI)
by dre within named RTA

Xlh TchoLtl6 lll
by the hand ofits authorised
representative ShrilSmt M^NrsEA 

^vlN^58 
SIINDE

in the presance of

Manisha ,.illflIr*'F"
Avinash '*rt-+ sLtnd.

Shinde;' trf,3l'.';I;H

)
)
)
)
)
)
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