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INDEPENDENT AUDITOR'S REPORT

To the Members of RALCO PROJECTS PRMTE LIMITED
(CIN NO : U7 OlozMHzOI-SPT C26845 6)

Report on the audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of Ralco Proiects Private Limited
("the Company"), which comprise the Balance Sheet as at 31't March, 2024, the Statement of
Profit and Loss for the year then ended and Cash FIow Statement, and a summary of significant
accounting policies and other explanatory information.

Z. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
("Act") in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 37,202+,
and Profit for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act.Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics.

4. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Information other than the financial statements and auditors' report thereon

5. The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report, but does not include the financial statements and our auditor's
report thereon.

6. Our opinion on the financial statements does not cover the other information and we do not
express any form ofassurance conclusion thereon.

7. In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. When we read the Annual Report, if we conclude
that there is a material misstatement
those charged with governance.

therein, we are to communicate the matter to
YA

23, Kesar Building, 2nd Floor, Opp. Geeta Bhavan Hotel, 2011211, Princess Street,
Marine Lines,Mumbai -400 002. Tel. .022 4970 5740 ' Email '.viiay@cavijay.in
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8' The Company's Board of Directors is responsible forthe matters stated in section 134(S) of the
Act with respect to the preparation of these financial statements that give a true and fair view ofthe financial position and financial performance of the Company in accordance with theaccounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act. This responsibility also inlludes the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudenU and design, implementation and miintenance of adequate internal
financial control, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation ofthe financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

9. In preparing the financial- statements, management and board of directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting ,nlu5 management
either intends to liquidate the Company or to cease operations, or has no realistic alternaiive but
to do so. The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the audit of the financial statements

10' Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs willilways detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material i[, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financialstltements.

11' As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also :

' Identiff and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and apiropriate to provide a basis for
our opinion' The risk of not detecting a material missialement resuiting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal controls.

o Obtain an understanding of internal financial controls relevant to the audit in order todesign audit procedures that are appropriate in the circumstances. Under section143(3)(i) of the Act, we are also responsibie for expressing our opinion on whether theCompany has adequate internal financial controls systeri in plice and the operating
effectiveness of such controls.

r Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

lr,- rr l'io
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a Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modiff our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

12.We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identiff during our audit.

13. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards. From the matters communicated with those charged

with governance, we determine those matters that were of most significance in the audit of the

financial statements of the current period and are therefore the key audit matters. We describe

these matters in our auditor's report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be

communicated in our report because the adverse consequences of doing so would reasonably be

expected to outweigh the public interest benefits of such communication.

Opinion

14. In our opinion and to the best of our information and according to the explanations given to us,

the financial statements give the information required by the Act in the manner so required and

give a true and fair view in conformity with the accounting principles generally accepted in
India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31$ March,2024;

(b) in the case of the Statement of Profit and Loss, of the Profit of the Company for the year
ended on that date.

(c) in the case of the Cash Flow Statement of the Company for the year ended on that date

Report on other Legal and Regulatory Requirements

15. The provisions of the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act is not
applicable to the Company.

16. As required by section 143(3) of the Act, we report that:
l.i ll ; 4,
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b) In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The Balance Sheet and the Statement of Profit and Loss, dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
20t4.

e) 0n the basis of written representations received from the directors as on 3lstMarch,2024,
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2024,from being appointed as a director in terms of Section 764(2) of the Act.

0 The reporting on the adequacy of the internal financial controls over financial reporting of
the Companyand the operating effectiveness of such controls as prescribed u/s 143(3)(i) of
the Act is not applicable to the company.

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 1 1 of Companies (Audit and Auditors) Rules, 2074, in our opinion and to the best of our
information and according to the explanations given to us:

i) The Company does not have any pending litigations which would materially impact its
financial position;

ii) The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses; and

iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv) a) The Management has represented that, to the best of its knowledge and belief, as

disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies), including foreign
entities ("lntermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

b) The Management has represented, that, to the best of its knowledge and belief, as

disclosed in the notes to accounts, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Pe,;ri. i.Je.
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c) Based on the audit procedures that has been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub clause (i) and (ii) of Rule 11(e), as provided under [g] (iv)
(a) and (b) above, contain any material misstatement.

The Board of Directors of the Company have not proposed dividend for the current
year and in the previous year.

Based on our examination, which included test checks, the Company has used

accounting softwares for maintaining its books of account for the financial year

ended March 31,2024 which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions

recorded in the softwares. Further, during the course of our audit we did not come

across any instance of the audit trail feature being tampered with.

For Saniay & Viiay Associates
CharteredA'
(Firm Regd. \

e

v)

vi)

Bhan

2.i;qn. I'ir';

r j()'i a3*

(Partner)
M. No.103205
UDIN : 24L032OSBKBISG2263
Place: Mumbai
Dated : O3/09/2O24
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RALCO PROJECTS PRIVATE LIMITED
CIN NO: U70 102 MH?OLSPT C268456

Note no. As on 31103 12024 As on 31/03 12023Particulars

1,000.00
9,628.50

1,000.00
7,71.1.39

10,628.50

1,16,000.00

451.00
2,599.03

400.00

8,71.1.39

1,16,000.00

391.00
2,45L.18

400.00

1,30,078.53 1,27,953,57

1,1.5,800.00

54.73
6,827.87

5,270.97

1,15,800.00

151.89

8,726.64
5,400.00

1,27,953.571,30,078.53

1,27,953.57

2

3

5

6

7

4

B

9
10

tt

TOTAL

See accompanying notes to the Financial Statement

TOTAL

CURRENT LIABILITIES
Trade Payable

Other Current Liabilities
Short Term Provision

ASSETS:

NON-CURRENT ASSETS

Fixed Assets

lnvestments

CURRENT ASSETS

0ther Current Assets

Cash and Cash Equivalents
Trade Recievable

EQUITY & LIABILITIES:
SHAREHOLDERS' FUNDS

Share Capital
Reserves and Surplus

NON-CURRENT LIABILITIES
Long Term Borrowings

BALANCE SHEET AS AT MARCH 31,,2024
IN

AS PER OUR REPORT OF

For Saniay & Viiay For and on behalf of the Board of Directors

Chartered

4,b tu@
/Xsnor ShindeI Director
Din No:06842172

Viiay Pawan Kasat
Director

Din No:031793L7
Partner
M.No.103205
Firm Reg No.120123W
Place: Mumbai
Date: -03.09.2024

23
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RALCO PROIECTS PRIVATE LIMITED
CIN NO: U70102MHz0 1 5PTC268+56

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 3I,2024

Particulars Note no. As on 31103 12024 As on 31103 /2023

INCOME

Revenue from 0perations
Other Income 72 2,7 47.93 696.22

2 47.93
EXPENDITURE

Other Expenses 73 360.82 376.00

360.82 376.00

Profit/floss) before tax
Tax Exoenses
- CurrentTax
- MAT Credit Entitlement w/off
- Earlier Income Tax Paid
Profit / (Loss) for the year from Continuing
Operations

2,387.L|

(470.00)

2,320.22

(4s1.18)

L,917.11 L,869.04

Profit / (Loss) for the year

Earning per share (Refer Note No.20)

1,917.11

19.17

2,771.4O

18.69

See accompanying notes to the Financial Statement

AS PER OUR REPORT OF EVEN DATE

For Saniay & For and on behalfofthe Board ofDirectors
Chartered

ffir"rL

r
Pawan Kasat

Director
Din No:03179317

0kUrU-
PRirho. Shinde

/ Director
Din No:06842172M.No.103205

Firm Reg No.120123W
Place: Mumbai
Date: -03.09.2024

Pr3qrr. No
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RALCO PROIECTS PRIVATE LIMITED
CIN NO: U70 102 MH ?OLIPT C268456

CASH FLOW STATEMENT ANNEXED TO THE FINANCIAL STATEMENTS AS AT MARCH 31,2024

Particulars F.Y 2023-24
Amount [Rs.) "00"

F.Y 2022-23
Amount (Rs.) "00"

A) Cash flow from operatingactivities

Net profit after tax & extraordinary items
Adiustment for:

Depreciation and amortization expense

Operating Profit before working capital changes

Adiustment for working capital Changes
(lncrease)/Decrease in other Current Assets
(lncrease)/Decrease in Trade Receivable
Increase/(Decrease) in Trade Payable

Increase/(Decrease) in Other Current Liabilities
Cash generated from Operations

Direct taxes paid (including TDS)

Cash flow from operating activities (A)

B. Cash flow from Investing activities
Purchase Fixed Assets

Net cash used in Investment activities (B)

C. Cash flow from Financing activities
Long Term Borrowings form Others

Net cash used in financing activities tc)

Changes in cash & cash equivalents during the year
Cash & cash equivalents as at beging of the year
Cash & cash equivalents as at end ofthe year

2,387.11 2,320.22

2,387.Ll

(97.76)
(12e.03)

60.00
129.03

2,320.22

6.23
(2,400.00)

(7e7.80)
400.00

2,349.95

(4s1.18)

(47t.3s)

(43e.80)

L,898.77 t911.15)

L,898.77
6,827.87

(e11.1s)
7,739.02

8,726.64 6,827.87

AS PER OUR REPORT OF EVIiN DATE

For Saniay & Viiay For and on behalfofthe Board ofDirectors
Chartered

Reqn. Nl. dryt Fk.
Din No:06842172

Viia Pawan Kasat
Director

Din No:0317931

Partner
M.No.103205
Firm Reg No.120123W
Place: Mumbai
Date: -03.09.2024
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RATCO PROJECTS PRIVATE TIMITED
CIN NO : U70102MH2OL5PT C268456

NOTES TO THE FINANCIAL STATEMENTS

A.

1 Corporate Information and Significant Accounting Policies

Corporate lnformation
Ralco Projects Private Limited (CIN: U70102MH2015PTC268455) is primarily engaged in the business of Real Estate Development
of Residendial and Commercial Projects. The Company was incorporated on 15 September 2075 and has its registered office in
Mumbai.

B. Summary of SignificantAccounting Policies

(a) Basis ofpreparationand presentation of financial statements

The financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India under the
historical cost convention and comply with the Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read

with Rule 7 of the Companies (Accounts) Rules, 2014. The Company follows Mercantile System of Accounting and income and

expenditure are recognised on accrual basis of accounting. The accounting policies have been consistently applied by the Company

unless otherwise stated.

(b) Use of Estimates and fudgements
The preparation of financial statements in conformity with accounting standards requires the management to make estimates and

assumptions that affect the reported amounts of assets, liabilities and disclosure relating to contingent liability at the date of the

financial statements and the reported amounts of revenues and expenses during the reported period. Actual results could differ from

those estimates. Any revision to such estimates is recognised in the period the same is determined.

(c) CurrentandNonCurrentclassification
All assets and liabilities are elassified into current and non-current.

Assets

An asset shall be classified as current when it satisfies any of the following criteria:-
(a) it is expected to be realised in, or is intended for sale or consumption in, the company's normal operating cycle;

[b) it is held primarily for the purpose of being traded;

(c) it is expected to be realised within twelve months after the reporting date; or

(d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liabilify for at least twelve months

after the reporting date.

Current Assets include the current portion of non-current financial assets. All other assets are classified as non-currenl

Liabilities
A liability shall be classified as current when it satisfies any of the following criteria:-
(a) it is expected to be settled in the company's normal operating cycle

(b) it is held primarily for the purpose of being traded;

(c) it is due to be settled within twelve months after the reporting date; or

(d) the company does not have an unconditional right to defer settlement of the liability for at least twelve months after the

reporting date, Terms of a.liabilify that could, at the option of the counterparty, result in its settlement by the issue of equity
instruments do not affect its classification.

Current Liabilities include current portion ofnon-current financial liabilities. All other liabilities shall be classified as non-current,

Operating Cycle

Based on the nature ofbusiness conducted, the Company has ascertained its operating cycle from Commencement ofthe Proiecttill
Completion of Project for the purpose of current and non-current classification of assets and liabilites.

^
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RALCO PROJECTS PRIVATE LIMITED
CIN NO : U70102 MH2OLSPTC268+56

NOTES TO THE FINANCIAL STATEMENTS

(d) RevenueRecognition
The Company follows percentage of Completion method for project accounting and revenue is recognised as per the Guidance Note
on Accounting for Real Estate Transactions (Revised20L2) issued by ICAI.

All Income and Expenditure are recognised on accrual basis, except those with significant uncertainities.

Interest - Revenue is recognised on a time proportion basis taking into the accounts the amount outstanding and rate applicable,

Dividend income on investments is accounted for when the right to receive the payment is established by Balance Sheet date,

(e) Property, plant and equipment (PPE)

All Property, Plant & Equipirents are stated at cost of acquisition less accumulated depreciation. All cost relating to the acquisition
and installation of the Property, Plant & Equipments are capitalised and includes financing costs relating to borrowed fund
attributable to the acquisition of such Property, Plant & Equipments up to the date they are put to use.

(0 Depriciation
Depreciation has been provided on Written Down Value Method based on the useful life as specified in Schedule II to the Companies

Act, 2013.

Depreciation on Additions/Deletions during the period has been provided on pro rata basis.

(S) Employee Benelits

Liabilities for wages and salaries that are expected to be settled wholly within 12 months of rendering the services are recognised up

to the end of the reporting period and are measured at the amounts expected to be paid when the liabilities are settled.

(h) Taxes on Income
Current Tax is measured at the amount expected to be paid to the taxation authorities, using the applicable tax rates and tax laws.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been announced upto the balance sheet

date. Deferred Tax assets and liabilities are recognised for the future tax consequences attributable to timing differences between

the taxable income and accounting income. The effect of tax rate change is considered in the Profit & Loss account of the respective
year of change. Deferred Tax Assets on unabsorbed depreciation & tax losses is recognised, subject to the consideration of prudence,

only if there is virtual certainty that such deferred tax asset can be realised against future taxable profits.

Earnings per shares

Basic earnings per shares are calculated by dividing the net profit or loss after tax for the period attributable to equiry shareholders

by the weighted average number of equity shares outstanding during the period. For the purpose of calculating diluted earnings per

share, the net profit or loss for the period aftributable to the equity shareholders and the weighted average number of shares

outstanding during the period is adjusted for the effects of all dilutive potential equity shares.

(,) Leases

Lease rentals payable under the operating leases for office space are recognized in the Statement of Profit and Loss as per the term

of the lease.

(k) Provisions, Contingent Liabilities and ContingentAssets
Provisions are recognized in the accounts in respect of present probable obligations arising as a result of past events and it is

probable that there will be an outflow of resources, the amount of which can be reliably estimated.
arises from past events but their existence is confirmed by

n wholly with in the control of the company,

Contingent Assets are neither recognized nor disclosed

l.,

Contingent liabilities are disclosed in respect of possible

the occurrence or non occurrence of one or more uncertai

rJc.
aJ)
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RALCO PROJECTS PRIVATE LIMITED
CIN NO : U70102MH2015PTC268456

NOTES TO THE FINANCIAL STATEMENTS

0) Inventories
Inventories are stated at cost or net realizable value, whichever is lower. Inventory comprises of the following given below:

i) Construction work in progress
The construction work in progress is valued at lower of cost or net realisable value. Cost includes cost of land, development rights,
rates and taxes, construction costs, borrowing costs, other direct expenditure, allocated overheads and other incidental expenses.

Net realisable value is the estimated selling price in the ordinary course of business less estimated cost of completion (wherever
applicable) and estimated costs necessary to make the sale.

m) Investments
Investments are either classified as current or long-term based on purpose for which the investment is made.

Long Term investments are stated at cost after providing for any diminution in value, if such dimunition is of permanent nature.

Current lnvestments are stated at lower of cost or market value.

=
<r)

t
Nc.
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RALCO PROJECTS PRIVATE LIMITED
CIN No: U70102MH2015PTC2684S6

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 3L,2024

2 CAPITAI.
As at

March 31,2024

As at

March 31,2023

1,000.00 1,000.00

1.000.00 1,O00.00

1,000,00 1,000.00

1,000.00 1,000,00

As at March 31,2023As at March 31,2024
Amount (Rs. in

Hundredl
No ofshares

Amount (Rs. in
Hundred)

No ofshares

10,000 100.0010,000 100.00

10,000 1.00 10,000 1.0r

As atAs at
3As at March 31,2024

9,99910,000

10,000( P.Y.10,000) Equity Shares of Rs.10/- each

lssued, subscribed and fully pald up
10,000 (P.Y, 10,000) Equity Shares ofRs,10/- Each (Fully Paid upJ

Reconciliation of the shares

Equity shares

Balance as at the beginning ofthe year
Shares lssued during the year

Shares bought back during the year

Any other movement [please speciry)

Balance as at the end ofthe year

(el The
and rlghts attached to eqiity shares
Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share.

and rights attached to preference shares
1. Carry preferential right vls-a-vts Equity Shares of the Company with respect to repayment tn the case ofwinding-up or repayment of capital;

2. Be non-participating in the surplus funds, surplus assets and profits, on winding-up

3. Be paid divided on non-cumulative basis at the rate as decided by the board

4. Be non-convertible into equity shares;

which may remain after the entire capital has been repaid;

5. Carry right to vote only on resolutions placed before the company which directly affect the rights attached to the preference shares and any resolution for the winding-up

6, Be redeemable atzero premium on orbefore completion offive years from the date ofallotmentat the option ofthe Company.

held by ultimate holding company, holding company, subsidiaries or associates of ultimate holding company, subsidiaries or assoclates of holding

Number of Equity Shares held bY:

Ultimate Holding Company

Holding Company
Subsidiaries or Associates of Ultimate Holding Company

Subsidiaries or Associates of Holding Company

the records ofthe its of and other declarations from shareholders the

Details ofshareholders holding more than 5olo shares in the Company

a) Equity Shares Capital

As at March 31,2023As at March 31,2024
No ofshares o/o holdlnsNo ofshares o/o holdingName ofShareholder

100.000/o

9999
1

99.99o/o

0.07o/o

10000

AKP Holdings Private Limited
Anand Pandit
Raaka Proiects PvLLtd.

Equity shares movement during the 5 years preceding to 31 March 2024

No Equity shares allotted as fully paid-up pursuant to contract without payment being received in cash by the company during the 5 preceding years.

Details of Equity Shares held by Promoters and changes in holding during the year

Equity shares issued as bonus:
No bonus equity shares allotted by the company during the preceding 5 years.

Equitv shares extinguished on buy-back:
No equity shares buyback by the company during the preceding 5 years.

As at March 31, 2023202+
r,(ri6lf holdins No.ofShares % ofholdlns

o/o Change During
the YearNonff,hiugi---

sl.
No.

Promoter Name

(:(ffi 99.99o/o

0.010/o

100.000/oi \or.bo.r.

9999
1

99.99o/o

0.01o/o
AKP Holdings Private Limited

Anand Pandit
Raaka Proiects PvLLtd.

ll--\ p'..'' r
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RALCO PROJECTS PRIVATE LIMITED

CIN NO : U7 0L02MH20 LSPTC268456
NOTE TO THE FINANCIAL STATEMENTS

rINR IN HUNDREDS)

As on 31-03-2024 As on 31-03-2023
ParUculars

7,771.39
7,977.71

5,542.35
1,869.04

9,628,50 7,711.39

1,16,000.00 1,16,000.00

1.16,000.00 1.16,000.00

45 1.00 391.00
451.00 391.00

TotalLess than 1

vear
1-2 Years 2-3 years More than 3 years

ril MSME
451.00451.000thers(iil

riiil Disputed dues MSME

Disouted dues - others(ivl
451.00451.00Total

More than 3 years
Total

Less than 1

vear
1-2 Years 2-3 years

Particulars
rit MSME

39 1.00391.00(ii) 0thers
riiil Disputed dues MSME
(ivl Disputed dues - others

391.00391.00Total

470.00
r29.03

2,000.00

451,18

2.000.00

2,599.O3 2,451,L8

400.00 400.00
400.00400,00

1,15,800.001,15,800,00

1,15,800.00 1,15,800.00

151.89 54.73

151.89 s4.73

8.00

8,778.64
8.00

6,819.87
4,726,64 6,427,47

NOTE NO. 3 . RESERVE AND
(a) Proflt & Loss Account

Opening Balance
Add: Transfer from Profit & Loss Account

NOTE NO,4 - LONG TERM BORROWINGS

Unsecured Loan

From Body Corporates

NO.5. TRADE PAYABLE

Trade Payables

NO. 5.1 - Trade Payables Agelng Schedule

As at March 4

NO. 6 - OTHER CURRENT LI.ABILITIES
Provlslon for lncome Tax INet)
Advance Rent

Other Liabilitles

NO,7. SHORT TERM PROVISION

Provision ofSalary

NO,8. INVESTMENT
Property (Office UnitJ

NO.9. OTHER CURRENT ASSETS

Accured lnterest on Fixed Deposits

NOTE NO.10. CASH AND CASH EQUIVATENTS
(a) Cash on hand

[b) Balance with Banks

Re
1 z'0123
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MLCO PROJECTS PRIVATE LIMITED

CIN NO: U70102MH2015PTC268456
NOTE TO THE FINANCIAL STATEMENTS

rINR IN HUNDREDS)

As on 31-03-2024 As on 31-03-2023
Partlculars

5,400.00 5,270.97
5400.00 s,270.9?

Outstandlng for followlng perlods from due (

6Months-1Year 1-2 Years 2-3 years More than 3 years Total
ParUculars

Less than 6
montlrs

600.00 5,400.002,400.00 2,400.00
(D Undisputed Trade Receivables - considered

sood
Undisputed Trade Receivables - considered
dor rhtfrrl

(ii)

(iiil Disputed Trade Receivables - considered
sood

(iv) Disputed Trade Receivables - considered
dorrhtfirl

2,400.00 600.00 5r00.002,400,00Total

for

Total1-2 Years 2-3 years More than 3 yearsLess than 5
months

6Months-lYear
Partlculars

5,270.972,400.00 470.97L070.97 1329.03
(D Undisputed Trade Receivables - considered

eood

(iD Undisputed Trade Receivables - considered
doubttul

(iii) Disputed Trade Receivables - considered

sood
Disputed Trade Receivables - considered
dorrhtfirl

(iv)

470.97 5,270.97I,O70.97 t,329,O3 2,400.00Total

2,400,00

296.22
2,400.00

347.93
2,696.222,747.93

247.80
776.20

72.00

247.80
100.00

13.00

0.02

.l 360.82 376.00

NOTE NO.11 - TRADE RECEIVABLE
Trade Receivables

as at

NO, 12 . OTHER INCOME

Rent Received

Interest Received

NOTE NO.13. OTHER EXPENSES

Statutory Audit Fees

Profiessional Fees

ROC Filing Fees

Office Expenses

1 ;i0 i :l:l
Re,: n



RALCO PROIECTS PRIVATE LIMITED
CIN NO: U7 OlOZltlHz0 1 5PTC268456

NOTES ON FINANCIAT STATEMENT FOR THE YEAR ENDED MARCH 31,2024

NOTE NO 14
Iri the opinion of the Management of the Company the Current Assets and loans and advances are approximately of the value stated if
realized in the ordinary course of business except otherwise stated.

NOTE NO 15 EVENTS OCCURING AFTER THE BALANCE DATE
To the best of knowledge of the management, there are no events occurring after the Balance Sheet date that provide additional
information materially affecting the determination of the amounts relating to the conditions existing at the Balance Sheet Date that
requires adjustment to the Assets or Liabilities of the Company.

NOTE NO. 16: CONTINGENT LIABILITIES AND COMMITMENTS
A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably may not,
require an outflow of resources. A contingent liabiliry also arises in extreme cases where there is a probable liability that cannot be
recognised because it cannot be rneasured reliably.

NOTE NO.17
o provision has been made for retirement and employee benefit as per'AS 15' regarding Retirement benefits',

NOTE NO 18
CORPORATE SOCIAL RESPONSIBILITY

company does not qualiff any of the criteria set forth under section 135 of Companies Act'2013, hence it is not required to
towards CSR activities.

DETAILS OF BENAMI PROPERTY HEID
No Proceedings have been initiated or pending against the company for holding any benami property under Benami Transactions

(Prohibition) Act, 19BB and rules made thereunder,

RELATIONSHIP WITH STRUCK OFF COMPANIES

company has no relationship or transaction with any companies which are struck off pursuant to provision of section 248 of the

Companies Act, 2013

DISCLOSURE REIJTTING TO QUARTERLY STATEMENTS-APPLICABLE IF SANCTIONED CC LIMIT IS ABOVE RS.5 CR.

The company has not taken any CC/OD from any bank or financial institution.

DETAILS OF UNDISCLOSED INCOME

company has not surrendered or disclosed any unrecorded income in any tax assessments under the Income Tax Act, 1961 during

financial year,

WILFUL DEFAULTER

The Company has not taken any loan from bank or financial institution during the financial year, hence the said clause is not applicable,

END USE OF BORROWINGS

The company has not borrowed funds from any Banks and Financial institutions during the financial year

REGISTRATION OF CHARGES OR SATISFACTION WITH REGISTRAR OF COMPANIES

Company has not taken any loan from bank or financial institution during the financial year, hence the said clause is not applicable

COMPLI,ANCE WITH NUMBER OF LAYERS OF COIIIPANIES

The company is not a subsidiary company as defined under section 2 (B7J Companies Act, 2013 or a holding company as defined under

2 (46) of the Companies Act, 2013

INVESTMENT IN CRYPTO CURRENCY

The company has not traded or invested in crypto currency or the financial year.

i'te '. '"
Vj

, i,;



RALCO PROIECTS PRIVATE LIMITED
. CIN NO: U7OLOZMH2015PTC268456

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 3I,2O24

s.N Particulars
March 31,2024

(Amount Rs'00')
March 31,2023

fAmount Rs'00')
a)

b)

c)

d)

e)

0
c)

Principal amount due to suppliers under MSMED Act

lnterest accrued and due to suppliers under MSMED Act on the above amount

Payment made to suppliers (other than interest) beyond appointed day during the year

Interest paid to suppliers under MSMED Act

Interest due and payable to suppliers under MSMED Act towards payments already made

Interest accrued and remaining unpaid at the end ofthe accounting year

The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are actually
paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under section 23 ofthe MSMED Act.

Particulars As At
March 31,2024

fAmount Rs)

As At
March 3l,2OZ3

(Amount Rs)

Net Profit / (Loss) After Tax available for
EquiW Shareholders 1.,97,771 7,86,904

10,000 10,000
Weighted Average Number of Equity Shares

of Rs.10/- each outstanding during the year
19.17 18.69Basic/Diluted Earning Per Share Rs,

Name ofNature of Relationship
Key Management Personnel (KMP)

b. From Holding Company

2023-Z+ 2022-23Nature ofTransaction

Mr. PAWAN KANHAIYALAL KASAT (Direaor)

Mr. YOGESH RAMESHCHANDRA SHAH (Direaor)

Mr. KISH0R KISAN SHINDE (Director)

M/s. AKP Holdings Pw. Ltd. [Holding Company upto 29

March 2024'l

1,16,000

Unsecured Loan taken

AKP Holdings Pvt. Ltd.

Unsecured Loan RePaid

AKP Holdings Pvt. Ltd.

Loan Outstanding

AKP Holdings Pvt. Ltd'

NO.-19 NOTE ON MSME TRADE PAYABLES

Company has amounts due to micro and small suppliers registered under the Micro, Small and Medium Enterprises Development
2006 MED as at March 31,2024 and March 3 2023

Disclosure of payable to vendors as defined under the "Micro, Small and Medium Enterprise Development Act, 2006" is based on the
available with the Company regarding the status of registration of such vendors under the said Act, as per the intimation

from them on requests made by the company

NOTE NO.20: EARNINGS PERSHARE

NOTE NO. 21: FOREIGN CURRENCY TRANSACT(

There is no income or expenditure in foreign currency during the period.

NOTE NO.22 RELATED PARTY DISCLOSURE

List of related parties and relationships with whom transaction have taken place and relationships of control

(Rs in Hundred)

t



RALCO PROIECTS PRIVATE LIMITED
CIN NO: U7 OIOZMHZ0 1 5PTCZ684S6

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 3I,2O24

s.N Ratio Numerator Denominator March31^,2O24 March 31,2023 %o Variation

more than 2

Reasons
(ifvariance is

Current Ratio Current assets
Current
Liabilities

4.69 4.28 9.630/o

ll Debt-Equity ratio Long Term Debt
Shareholder's
tund

10.91 73.32 (18.07%)

lll
Debt Service Coverage
Ratio

EBITDA
Debt (Principal + NA NA NA

IV Return on Equity
Net Profit after
Taxes

Shareholder's
tund

0.18 0.32 (43.20%) Due to Increase in
Shareholders

lnventory Turnover
Ratio

Revenue from NA NA NA

vl
Trade Receivables

Turnover Ratio

Revenue from
eration Receivables

Trade NA NA NA

vll
Trade Payables

Turnover Ratio
Purchases + Trade NA NA NA

viii
Net Capital Turnover
Ratio

Revenue from
operation

Working
Capital

NA NA NA

tx Net Profit Ratio
Net Profit after Revenue from NA NA NA

1.32o/o

x
Return 0n Capital

Employed
EBIT

Capital

Employed
(Shareholder's
Fund + Long

term

0.02 0.02

xt Return On Investment
Income

Generated from
lnvestment

Cost of
Investment

NA NA NA

J

124123
Regn. No.

NO.23

Considering principle of prudelce as enunciated in Accounting Standard - 22 "Accounting for Taxes on Income" with regards to

business
of sufficient future taxable income with virtual certainty, Deferred Tax Assets for the current year have not been recognized
; loss.

NOTE No.24 FINANCIAI RATIOS

NOTE NO.25

a. Previous year figures are regrouped, rearranged wherever applicable.

b. Figures are rounded off to nearest rupees.

PER OUR REPORT OF EVEN DATE For and on behalfofthe Board ofDirectors

For Saniay & Viiay

Chartered

4,& @NlL-
/ Kishor Shinde

/ ,,.".,o.
Din No:06842172

Lrt
Pawan Kasat

Director
Din No.:03179317
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