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INDEPENDENT AUDITOR’'S REPORT

To the Members of BLUEPEARL HOMES PVT LTD
(CINNO.U70102MH2011PTC220412)

Report on the audit of the Financial Statements

Opinion

1.

We have audited the accompanying financial statements of Bluepearl Homes Private Limited
(“the Company”), which comprise the Balance Sheet as at 31st March, 2024, the Statement of
Profit and Loss for the year then ended, and a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
("Act") in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024,
and loss for the year ended on that date.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Information other than the financial statements and auditors’ report thereon

5.

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board’s Report, but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. When we read the Annual Report, if we conclude
that there is a material misstatement therein, we are required to communicate the matter to

those charged with governance.
\“
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Management’s Responsibility for the Financial Statements

8. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position and financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act. This responsibility also includes the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial control, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

9. In preparing the financial statements, management and board of directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so. The Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the audit of the financial statements

10. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

11. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also :

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal controls.

e  Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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12.

13.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company'’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Opinion

14.

In our opinion and to the best of our information and according to the explanations given to us,
the financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in
India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31st March, 2024;

(b) in the case of the Statement of Profit and Loss, of the loss of the Company for the year ended
on that date.

Report on other Legal and Regulatory Requirements

15.

16.

The provisions of the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act is not
applicable to the Company.

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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b) In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢) The Balance Sheet and the Statement of Profit and Loss, dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

€) On the basis of written representations received from the directors as on 31st March, 2024,
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2024, from being appointed as a director in terms of Section 164(2) of the Act.

f) The reporting on the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls as prescribed u/s 143(3)(i) of
the Act is not applicable to the company.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i) The Company does not have any pending litigations which would materially impact its
financial position;

ii) The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses; and

iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv) a) The Management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

b) The Management has represented, that, to the best of its knowledge and belief, as
disclosed in the notes to accounts, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c) Based on the audit procedures that has been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub clause (i) and (ii) of Rule 11(e), as provided under [g] (iv)
(a) and (b) above, contain any material misstatement.
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V) The Board of Directors of the Company have not proposed dividend for the current
year and in the previous year.

vi) Based on our examination, which included test checks, the Company has used
accounting softwares for maintaining its books of account for the financial year
ended March 31, 2024 which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions
recorded in the softwares. Further, during the course of our audit we did not come
across any instance of the audit trail feature being tampered with.

For Sanjay & Vijay Associates
Chartered Accountants
(Firm Regd. No. 120123W)

M. No. 103205 B
UDIN: 24103205BKBISK5774
Place: Mumbai

Dated: 03/09/2024



BLUEPEARL HOMES PVT LTD
CIN-U70102MH2011PTC220412

BALANCE SHEET AS AT MARCH 31, 2024

(INR in Hundreds)
Particulars Note no. Ason Ason
31-Mar-24 31-Mar-23
I EQUITY & LIABILITIES:
1 Shareholders' Funds
(a) Share Capital 2 1,000.00 1,000.00
(b) Reserves and Surplus 3 7,408.56 1,54,151.77
8,408.56 1,55,151.77
2 Current Liabilities
(a) Trade Payables 4
- Total qutstandmg dues of Micro Enterprises and small 15,784.62 15,784.62
Enterprises, and
- Other Trade Payables 2,942.97 2,942.97
(b) Other Current Liabilities 5 - 2,646.00
(c) Other Payables 6 49.81 6,049.81
TOTAL 27,185.96 1,82,575.17 |
I1 ASSETS:
1 Non Current Assets
(a) Property, plant and equipment 7 5.67 5.67
2 Current Assets
(a) Trade Receivables 8 - 1,25,000.00
(b) Short Term Loans & Advances 9 26,361.66 26,442.95
(c) Other Current Assets 10 - 31.81
(d) Cash and Cash Equivalents 11 818.63 31,094.74
27,180.29 1,82,569.50
See accompanying notes to the Financial Statement
TOTAL 27,185.96 1,82,575.17

AS PER OUR REPORT OF EVEN DATE
For Sanjay & Vijay Associates

M.No0.103205
Firm Reg No.120123W
Place: Mumbai

Date:- 03-09-2024

For and on behalf of the Board of Directors

an Sevak

Dlrector
DIN-08454451

Mukund Zujam
Director
DIN-06491015




BLUEPEARL HOMES PVT LTD
CIN-U70102MH2011PTC220412

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2024

(INR in Hundreds)
Particulars Note no. Ason Ason
31-Mar-24 31-Mar-23
I Revenue from Operations
II Other Income 12 9,017.08 839.96
III Total Revenue (I+1I) 9,017.08 839.96
IV Expenses:
Operating Cost
Other Expenses 13 1,55,760.29 865.84
Total Expenses 1,55,760.29 865.84
V Profit/(Loss) before tax (I11-1V) (1,46,743.21) (25.88)
V1 Tax Expenses
- Current Tax - -
VII Profit / (Loss) for the year (V-VI) (1,46,743.21) (25.88)
VIII Earning per share 20
Basic /Diluted (1,467.43) (0.26)
See accompanying notes to the Financial Statement

AS PER OUR REPORT OF EVEN DATE
For Sanjay & Vijay Associates
Chartered Accountants

Partné
M.No. 103205 N
Firm Reg No.12 0‘1‘~Z§W e
Place: Mumbai

Date:- 03-09-2024

For and on behalf of the Board of Directors

o

Laxman Sevak ukund Zujam
Director Director
DIN-08454451 DIN-06491015




BLUEPEARL HOMES PVT LTD

CINNO:U70102MH2011PTC220412
NOTES TO THE FINANCIAL STATEMENTS

()

(b)

()

* Corporate Information and Significant Accounting Policies

Corporate Information

Bluepearl Homes Pvt Ltd (CIN: U70102MH2011PTC220412) is primarily engaged in the business of Real Estate Development of
Residendial and Commercial Projects. The Company was incorporated on 03 August 2011 and has its registered office in Mumbai.

Summary of Significant Accounting Policies

Basis of preparation and presentation of financial statements

The financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India under the
historical cost convention and comply with the Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with Rule 7 of the Companies (Accounts) Rules, 2014. The Company follows Mercantile System of Accounting and income and
expenditure are recognised on accrual basis of accounting. The accounting policies have been consistently applied by the Company
unless otherwise stated.

Use of Estimates and Judgements

The preparation of financial statements in conformity with accounting standards requires the management to make estimates and
assumptions that affect the reported amounts of assets, liabilities and disclosure relating to contingent liability at the date of the
financial statements and the reported amounts of revenues and expenses during the reported period. Actual results could differ from
those estimates. Any revision to such estimates is recognised in the period the same is determined.

Current and Non Current classification

All assets and liabilities are classified into current and non-current.

Assets

An asset shall be classified as current when it satisfies any of the following criteria:—

(a) it is expected to be realised in, or is intended for sale or consumption in, the company’s normal operating cycle;
(b) it is held primarily for the purpose of being traded;

(c) it is expected to be realised within twelve months after the reporting date; or

(d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting date.

Current Assets include the current portion of non-current financial assets. All other assets are classified as non-current,

Liabilities

A liability shall be classified as current when it satisfies any of the following criteria:—
(a) it is expected to be settled in the company’s normal operating cycle

(b) it is held primarily for the purpose of being traded;

(c) it is due to be settled within twelve months after the reporting date; or

(d) the company does not have an unconditional right to defer settiement of the liability for at least twelve months after the reporting

date. Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do
not affect its classification.

Current Liabilities include current portion of non-current financial liabilities. All other liabilities shall be classified as non-current.

<2031, No,
120123




BLUEPEARL HOMES PVT LTD

CINNO:U70102MH2011PTC220412
NOTES TO THE FINANCIAL STATEMENTS

(d)

(e

)

(g)

(h)

1))

(k)

Operating Cycle
Based on the nature of business conducted, the Company has ascertained its operating cycle from Commencement of the Project till
Completion of Project for the purpose of current and non-current classification of assets and liabilites.

Revenue Recognition

The Company follows percentage of Completion method for project accounting and revenue is recognised as per the Guidance Note
on Accounting for Real Estate Transactions (Revised 2012) issued by ICAL

All Income and Expenditure are recognised on accrual basis, except those with significant uncertainities.

Interest - Revenue is recognised on a time proportion basis taking into the accounts the amount outstanding and rate applicable.

Dividend income on investments is accounted for when the right to receive the payment is established by Balance Sheet date.

Property, plant and equipment (PPE)

All Property, Plant & Equipments are stated at cost of acquisition less accumulated depreciation. All cost relating to the acquisition
and installation of the Property, Plant & Equipments are capitalised and includes financing costs relating to borrowed fund
attributable to the acquisition of such Property, Plant & Equipments up to the date they are put to use.

Depriciation

Depreciation has been provided on Written Down Value Method based on the useful life as specified in Schedule 1I to the Companies
Act, 2013.

Depreciation on Additions/Deletions during the period has been provided on pro rata basis.

Employee Benefits

Liabilities for wages and salaries that are expected to be settled wholly within 12 months of rendering the services are recognised up
to the end of the reporting period and are measured at the amounts expected to be paid when the liabilities are settled.

Taxes on Income

Current Tax is measured at the amount expected to be paid to the taxation authorities, using the applicable tax rates and tax laws.
Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been announced upto the balance sheet
date. Deferred Tax assets and liabilities are recognised for the future tax consequences attributable to timing differences between the
taxable income and accounting income. The effect of tax rate change is considered in the Profit & Loss account of the respective year
of change. Deferred Tax Assets on unabsorbed depreciation & tax losses is recognised, subject to the consideration of prudence, only
if there is virtual certainty that such deferred tax asset can be realised against future taxable profits.

Earnings per shares

Basic earnings per shares are calculated by dividing the net profit or loss after tax for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the period. For the purpose of calculating diluted earnings per
share, the net profit or loss for the period attributable to the equity shareholders and the weighted average number of shares
outstanding during the period is adjusted for the effects of all dilutive potential equity shares.

Leases

Lease rentals payable under the operating leases for office space are recognized in the Statement of Profit and Loss as per the term of
the lease.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized in the accounts in respect of present probable obligations arising as a result of past events and it is
probable that there will be an outflow of resources, the amount of which can be reliably estimated.

Contingent liabilities are disclosed in respect of possible obligation that agiseg from past events but their existence is confirmed by




BLUEPEARL HOMES PVT LTD

- CINNO:U70102MH2011PTC220412
NOTES TO THE FINANCIAL STATEMENTS

(1) ~ Inventories
Inventories are stated at cost or net realizable value, whichever is lower. Inventory comprises of the following given below:

i) Construction work in progress

The construction work in progress is valued at lower of cost or net realisable value. Cost includes cost of land, development rights,
rates and taxes, construction costs, borrowing costs, other direct expenditure, allocated overheads and other incidental expenses.

Net realisable value is the estimated selling price in the ordinary course of business less estimated cost of completion (wherever
applicable) and estimated costs necessary to make the sale.

(m) Investments v
Investments are either classified as current or long-term based on purpose for which the investment is made.
Long Term investments are stated at cost after providing for any diminution in value, if such dimunition is of permanent nature.

2

Current Investments are stated at lower of cost or market value.




NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

BLUEPEARL HOMES PVT LTD
CIN-U70102MH2011PTC220412

2 |SHARE CAPITAL (INR IN HUNDRED)
Asat As at
March 31,
2024 March 31,2023
a. |Authorised
10,000 (P.Y. 10,000) Equity Shares of Rs.10/- each 1,000.00 1,000.00
1,000.00 1,000.00
b. |Issued, subscribed and fully paid up
10,000 (P.Y.10,000) Equity Shares of Rs.10/- Each (Fully Paid up) 1,000.00 1,000.00
1,000.00 1,000.00
¢. |Reconciliation of the shares
a) Equity shares As atMarch 31, 2024 As atMarch 31,2023
No of shares Amount (Rs. Amount (Rs. in Hundred)
R No of shares
in Hundred)
Balance as at the beginning of the year 10,000 100.00 10,000 100.00
Shares Issued during the year - - - -
Shares bought back during the year - - - -
Any other movement (please specify) - - - -
Balance as at the end of the year 10,000 1.00 10,000 1.00
d. |Terms and rights attached to equity shares
The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per
share.
e. |Shares held by ultimate holding company, holding company, subsidiaries or associates of ultimate holding company, subsidiaries or
Asat Asat
As at March 31, 2024 As atMarch 31,2023
Number of Equity Shares held by:
Holding Company - -
As per the records of the Company, including its register of shareholders/members and other declarations received from shareholders regarding
f. |Details of shareholders holding more than 5% shares in the Company
a) Equity Shares Capital
Name of Shareholder As at March 31, 2024 As at March 31, 2023
No of shares % holding | No of shares % holding
Arvind Desai 1000 10.00% 1000 10.00%
Anand Pandit 2500 25.00% 2500 25.00%
Vijay Thakkar 5000 50.00% 5000 50.00%
Kamini Desai 1500 15.00% 1500 15.00%
g |Equity shares movement during the 5 years preceding to 31 March 2023
. |No Equity shares allotted as fully paid-up pursuant to contract without payment being received in cash by the company during the 5 preceding
! years.
ii H
No bonus equity shares allotted by the company during the preceding 5 years.
iii |Equity shares extinguished on buy-back:
No equity shares buyback by the company during the preceding 5 years.
h. [Details of Equity Shares held by Promoters and changes in holding during the year
As at March 31, 2024 As at March 31,2023 .
SI. No. Promoter Name % % % Ch th
No.of Shares % of holding No.of Shares | % ofholding % Change During the Year
i |Arvind Desai 1000 10.00% 1000 10.00% 0.00%
ii |Anand Pandit 2500 25.00% 2500 25.00% 0.00%
iii |Vijay Thakkar 5000 5000 50.00% 0.00%
vi |Kamini Desai 1500 1500 15.00% 0.00%




BLUEPEARL HOMES PVT LTD
CIN-U70102MH2011PTC220412
NOTES TO THE FINANCIAL STATEMENTS

(Rs in Hundred)
Particulars Ason Ason
31/03/2024 31/03/2023
NOTE NO. 3 - RESERVE AND SURPLUS
(a) Profit & Loss Account
Opening Balance 1,54,151.77 1,54,177.65
Add: Profit/(Loss) during the period (1,46,743.21) (25.88)
Closing Balance 7,408.56 1,54,151.77
NOTE NO. 4 - TRADE PAYABLES
Trade Payables Ageing 18,727.59 18,727.59
18,727.59 18,727.59
NOTE NO. 4.1 - Trade Payble Ageing Schedule
as at March 31, 2024
Qutstanding for following period from due date of payments
Less Than 1
Particular Year 1-2 Years 2-3 Years More than 3 Years Total
(i) MSME - - - 15,784.62 15,784.62
(if) _Others 540 - - 2,402.97 2,942.97
(iii) Disputed dues MSME - - - - -
(iv) Disputed dues - others - - - - -
[Total 540 . 18,187.59 18,727.59
as at March 31, 2023
Outstanding for following period from due date of payments
Less Than 1
Particular Year 1-2 Years 2-3 Years More than 3 Years Total
(i} MSME - - - 15,784.62 15,784.62
(ii) Others 540 2,402.97 2,942.97
(iii) Disputed dues MSME - - - - -
(iv) Disputed dues - others - - - - -
|Total 540 - 18,187.59 18,727.59
NOTE NO. 5 - OTHER CURRENT LIABILITIES
{a) Other - 2,646.00
- 2,646.00
NOTE NO. 6 - OTHER PAYABLES
i) Duties & Taxes 49.81 49.81
il} Other Payables - 6,000.00
49.81 6,049.81
NOTE NO.08- TRADE RECEIVABLE
Trade Receivable Ageing - 1,25,000.00
- 1,25,000.00
as at March 31, 2024
Outstanding for following periods from due date of payment
Less than 6 6 Months - 1 1-2 Years 2-3 years More than 3 years Total
Particulars months Year
(i} |Undisputed Trade Receivables - considered good - R
(i) [Undisputed Trade Receivables - considered doubtful .
(iii) | Disputed Trade Receivables - considered good
(iv) | Disputed Trade Receivables - considered doubtful -
Total - - - - -
as at March 31,2023
Qutstanding for following periods from due date of payment
Lessthan 6 6 Months - 1
Particulars months Year 1-2 Years 2-3 years More than 3 years Total
(i) _|Undisputed Trade Receivables - considered good 1,25,000.00 1,25,000
(ii) |Undisputed Trade Receivables - considered doubtful
(iii) | Disputed Trade Receivables - considered good
(iv) | Disputed Trade Receivables - considered doubtful
Total - 1,25,000.00 - 1,25,000.00
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BLUEPEARL HOMES PVT LTD

No. CIN-U70102MH2011PTC220412
Notes to Financial Statements for the year ended March 31, 2024

Note No 7. Property, Plants & Equipments
(i) Tangible Assets
Particulars Computers & Laptop Total
Gross block
Balance as at 31 March 2023 307.50 307.50
Additions - .
Disposals - -
Balance as at 31 March 2024 307.50 307.50
Additions - -
Disposals - -
Balance as at 31 March 2024 307.50 307.50
Accumulated depreciation
Balance as at 31 March 2023 301.83 301.83
Charge for the year - -
Disposals - -
Balance as at 31 March 2024 301.83 301.83
Charge for the year - -
Disposals - -
Balance as at 31 March 2024 301.83 301.83
Net carrying amount as at 31 March 2024 5.67 5.67
Net carrying amount as at 31 March 2024 5.67 5.67




BLUEPEARL HOMES PVT LTD
CIN-U70102MH2011PTC220412
NOTES TO THE FINANCIAL STATEMENTS

(Rs in Hundred)
Particulars As on As on
. 31/03/2024 31/03/2023
NOTE NO. 9- SHORT TERM LOANS & ADVANCES
Unsecured Considered Good
Advance recoverable in cash or kind for value to be received
- Advance to Others 25,000.00 25,000.00
- Advance Tax & TDS (Net) 152.83 234.12
- Mat Credit Entitiement 1,208.83 1,208.83
26,361.66 26,442.95
NOTE NO. 10 - OTHER CURRENT ASSETS
Accrued Interest - 31.81
- 31.81
NOTE NO. 11 - CASH AND CASH EQUIVALENTS
(a) Cashonhand - R
(b) Balance with Schedule Banks 818.63 31,094.74
818,63 31,094.74
NOTE NO. 12 - OTHER INCOME
- Bank Interest on Fixed Deposit 367.84 811.96
- Interest on Income Tax Refund 3.24 28.00
- Sundry Balance written Back 8,646.00 -
9,017.08 839.96
NOTE NO. 13 -OTHER EXPENSES
Statutory Audit Fees 590.00 590.00
Filing Exp 15.00 15.00
Office Expenses - 3.40
Professional & Consultancy Fees 30,060.00 79.00
Rate & Taxes 79.01 25.30
Conveyance Expenses - 2.80
Printing & Stationery Exp - 150.30
Sundry Debtors Written off 1,25,000.00 -
Bank Charges 16.28 0.04
1,55,760.29 865.84




BLUEPEARL HOMES PVT LTD

. CIN-U70102MH2011PTC220412
NOTES TO THE FINANCIAL STATEMENTS

NOTENO. 14

In the opinion of the Directors of the Company the Current Assets and loans and advances have a value on realization in the ordinary course of business at least
equal to the amount at which items are stated in the Balance Sheet.

NOTE NO 15. EVENTS OCCURING AFTER THE BALANCE SHEET DATE
To the best of knowledge of the management, there are no events occurring after the Balance Sheet date that provide additional information materially affecting

the determination of the amounts relating to the conditions existing at the Balance Sheet Date that requires adjustment to the Assets or Liabilities of the Company.

NOTE NO. 16: CONTINGENT LIABILITIES AND COMMITMENTS
No contingent liabilities and commitments as of balance sheet date.

NOTE NO. 17
No provision has been made for retirement and employee benefit as per 'AS 15' regarding Retirement benefits'.

NOTENO. 18
CORPORATE SOCIAL RESPONSIBILITY
The company does not qualify any of the criteria set forth under section 135 of Companies Act'2013, hence it is not required to contribute towards CSR activities.

DETAILS OF BENAMI PROPERTY HELD

No Proceedings have been initiated or pending against the company for holding any benami property under Benami Transactions (Prohibition) Act, 1988 and
rules made thereunder.

RELATIONSHIP WITH STRUCK OFF COMPANIES
The company has no relationship or transaction with any companies which are struck off pursuant to provision of section 248 of the Companies Act, 2013

DISCLOSURE RELATING TO QUARTERLY STATEMENTS-APPLICABLE IF SANCTIONED CC LIMIT IS ABOVE RS.5 CR
The company has not taken any working capital limit from any Banks or Financial Institutions hence it is not applicable on it.

DETAILS OF UNDISCLOSED INCOME
The company has not surrendered or disclosed any unrecorded income in any tax assessments under the Income Tax Act, 1961 during the financial year.

WILFUL DEFAULTER
The Company has not taken any loan from bank or financial institution during the financial year, hence the said clause is not applicable.

END USE OF BORROWINGS
The Company has not taken any loan from bank or financial institution during the financial year, hence the said clause is not applicable.

REGISTRATION OF CHARGES OR SATISFACTION WITH REGISTRAR OF COMPANIES
The Company has not taken any loan from bank or financial institution during the financial year, hence the said clause is not applicable.

COMPLIANCE WITH NUMBER OF LAYERS OF COMPANIES
The company is not a subsidiary company as defined under section 2 (87) Companies Act, 2013 or a holding company as defined under section 2 (46)
of the Companies Act, 2013

INVESTMENT IN CRYPTO CURRENCY
The company has not traded or invested in crypto currency or virtual currency during the financial year.

NOTE NO.19: NOTE ON MSME TRADE PAYABLES
The Company has amounts due to micro and small supphers registered under the Micro, Small and Medium Enterprises Development Act 2006 (MSMED Act) as at

March 31, 2024 and March 31, 2023

(INR in Hundreds
As At As At
S.N. |Particulars March 31,2023 March 31, 2022
a) |Principal amount due to suppliers under MSMED Act 15,784.62 15,784.62

b) |interest accrued and due to suppliers under MSMED Act on the above amount - -
¢) |Payment made to suppliers {other than interest) beyond appointed day during - -
d) |Interest paid to suppliers under MSMED Act -
e) |Interest due and payable to suppliers under MSMED Act towards payments - -
f) |Interest accrued and remaining unpaid at the end of the accounting year -
g) |The amount of further interest remaining due and payable even in the -
succeeding years, until such date when the interest dues as above are a
paid to the small enterprise for the purpose of disallowance as a gdci;:;‘l‘,\

Disclosure of payable to vendors as defined under the "Micro, Small‘aﬁd/M m% e Development Act, 2006" is based on the information
available with the Company regarding the status of registration of such vendorSfun er ﬁ said Act, as per the intimation received from them on

requests made by the company.
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NOTE NO. 20: EARNING!

S PER SHARE (Rs in Hundreds)

March 31, 2024 March 31, 2023

Particulars

Net Profit/(Loss) After Tax available for

Equity Shareholders (INR in Hundred) (1,46,743) (26)

Weighted Average Number of Equity Shares

of Rs.10/- each outstanding during the year(No's) 10,000 10,000

Basic/Diluted Earnings Per Share {In INR) (1,467.43) {0.26)

NOTE NO.21 FOREIGN CURRENCY TRANSACTIONS

There is no income or expenditure in foreign currency during the year.

NOTE NO. 22

Considering principle of prudence as enunciated in Accounting Standard - 22 “Accounting for Taxes on Income” with regards to availability of sufficient future
taxable income with virtual certainty, Deferred Tax Assets for the current year have not been recognized on business loss.

NOTE No.23: FINANCIAL RATIOS

Reasons
S.N. Ratio Numerator Denominator | March 31,2024 | March 31, 2023 % Variation (if variance is more
than 25%)
1.45 6.66 ion i
i |Current Ratio Current assets Current Liabilities -0.78 Due to reduction in
current assets
ii |Debt-Equity ratio |[Long Term Debt Shareholder’s ’ ’ -
fund
i Debt Service . EBITDA Debt (Principal + - NA NA
Coverage Ratio Instalment)
hol (17.45) (0.02) Duetoi .
i ' ue to increase in
iv Retgm on Equity Net Profit after Taxes Shareholder's 1045.23 .
Ratio fund losses during the year
Inventory . NA NA }
V' | Turnover Ratio Revenue from operation |Average Inventory
A
. Trade Receivables Revenue from operation Average Trade NA N A
v Turnover Ratio P Receivables
.. |Trade Payables Average Trade NA NA
vii . Purchases + Expenses -
Turnover Ratio Payables
... |Net Capital . Average Working NA
viii . Revenue from operation . -
Turnover Ratio Capital
ix |Net Profit Ratio Net Profit after Taxes Revemlle from NA NA -
operation
(17.45) (0.00)
Capital Employed
Return On Capital (Shareholder's 104622.42 Due to increase in
X Employed EBIT Fund + Long term 04622. losses during the year
Borrowings)
i Return On Income Generated from  {Cost of NA NA
X Investment Investment Investment
NOTE NO. 24

a. Previous year figures have been regrouped, rearranged wherever necessary.

b. Figures are rounded off to nearest rupees.
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