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INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATED CONSOLIDATED

Ta,

FINANCIAL INFORMATION

The Board of Direclors
Sri Lotus Developers and Realty Limited
(formerly known as AKP Holdings Limited and AKP Holdings Private Limited)

Dear Sirs,

1.

We have examined the attached Restated Consclidated Financial Information of Sri Lotus
Developers and Realty Limited (formerly known as AKF Holdings Limited and AKP Holdings
Private Limited) (the “Company”) and its subsidiaries {the Company and its subsidiaries
together referred to as the “Group"), and its associates, comprising the Restated Consolidated
Statement of Assets and Liabilities as at March 31, 2025, 2024 and 2023, the Restated
Censolidated Statement of Profit and Loss (including other comprebensive income), the
Restated Consolidated Statement of Cash Flows and the Restated Consolidated Statement of
Changes in Equity for the financial years ended March 31, 2025, 2024 and 2023, the summary
of material accounting Policies, and other explanatory notes (collectively, the "Restated
Consolidated Financial information™, as approved by the Board of Directors of the Company at
their meeting held on July 10, 2025 for the purpose of inclusien in the Red Herring Prospectus
(the "RHP"Y Prospectus prepared by the Cempany in connection with its proposed initial Public
Offer of equity shares ("IPO”) prepared in terms of the requirements of:

a) Section 26 of Part | of Chapter 1Il of the Companies Act, 2013 (the "Act"},

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Reguirements) Regulations, 2018, as amended ("ICDR Regulations"), and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the
Institute of Chartered Accountants of India {(*[ICAI"), as amended from time to time (the
“Guidance Note”).

The Company's Board of Directors is responsible for the preparation of the Restated
Consolidated Financial Information for the purpose of inclusion in the RHP / Prospectus to be
filed with Securities and Exchange Board of India ("SEBI™), BSE Limited ("BSE") and the
National Stock Exchange of India (“NSE”) (hereafter referred as “Stock Exchanges”) and
Registrar of Companies, Mumbai {Maharashtra) in connection with the proposed |PO. The
Restated Consolidated Financial Information have been prepared by the management of the
Company on the basis of preparation stated in note 2 to the Restated Consolidated Financial
Information. The respective Board of Directors of the companies included in the Group and of
its associates responsibility includes designing, implementing and maintaining adequate
internal control relevant to the preparation and presentation of the Restated Consolidated
Financial Information. The respective Board of Directors are also responsible for identifying and
ensuring that the Group and its associates complies with the Act, ICDR Regulations and the
Guidance Note.

3. We have examined such Restated Consclidated Financial Information taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in accordance
with our engagement letter dated October 25, 2024 in connection with the proposed IPO
of equity shares of the Company;
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b}
c)

d}

The Guidance Note also requires that we comply with the ethical requirements of the Code
of Ethics issued by the ICAI,

Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Consolidated Financial information; and
The requirements of Section 26 of the Act and the ICDR Regulations. Our work was
performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act, the ICDR Regulations and the Guidance Note in connection with
the IPO.

4, These Restated Consolidated Financial Information have been compiled by the management
from:

a)

b}

c)

Audited Consolidated Ind AS financial statements of the Group as at and for the year ended
March 31, 2025 prepared in accordance with Indian Accounting Standards (Ind AS)
specified under section 133 of the Act and other accounting principles generally accepted
in India (the "Consolidated Ind AS Financial Statements™) which have been approved by
the Board of Directors at their meeting held on April 28, 2025.

Audited Special Purpose Consolidated converged Ind AS financial statements (based on
the previously issued audited financial statements prepared in accordance with the
Companies (Accounting Standards) Rules, 2008, as adjusted for the differences in the
accounting principles adopted by the Company on transition to the Indian Accounting
Standards — Ind AS) of the Group and its associates as at and for the financial years ended
March 31, 2024 and 2023 prepared in accordance with the Indian Accounting Standards
(referred to as “Ind AS") as prescribed under Section 133 of the Act read with Companies
{(Indian Accounting Standards) Rules 2018, as amended, and other accounting principles
generally accepted in India (the "Special Purpose Interim Consclidated Ind AS Financial
Statements”), which have been approved by the Board of Directors at their meeting held
on December 18, 2024,

the audited consolidated financial statements of the Group and its associates as at and for
the years ended on March 31, 2024 and March 31, 2023 prepared in accordance with
Accounting Standard (referred to as “AS") as prescribed under Section 133 of the Act, read
with Companies {Accounting Standards) Rules 2021, as amended, and other accounting
principles generally accepted in India, which have been approved by the Board of Directors
at their meetings held on September 02, 2024 and September 26, 2023 respectively.

5. We have audited the special purpose consolidated financial information of the Group for the
financial years ended March 31, 2024 and 2023 prepared by the Company in accordance with
the Ind AS for the limited purpose of complying with the requirement of getting its financial
statements audited by an audit firm holding a valid peer review certificate issued by the “Peer
Review Board” of the ICAl as required by ICDR Regulations in relation to proposed IPO. We
have issued our report dated December 18, 2024 on this special purpese consolidated financial
information to the Board of Directors whe have approved these in their meeting held on
December 18, 2024.

8. For the purpose of our examination, we have relied on:

a)

Auditor's reports issued by ather auditors on consolidated financial statements of the Group
and its associates as at and for the years ended on March 31, 2024 and March 31, 2023
prepared in accordance with Accounting Standard (referred to as “AS”) as prescribed under
Section 133 of the Act, read with Companies (Accounting Standards) Rules 2021, as
amended, and other accounting principles generally accepied in India, dated September
02, 2024 and September 26, 2023 respectively.
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10.

1.

12.

b) Auditors’ reports issued by us dated Aprit 28, 2025 on the Consolidated Financial
statements of the Group as at and for the financiat year ended March 31, 2025 and dated
December 18, 2024 on the Restated consclidated financial statements as at and for the
year ended March 31, 2024, and 2023 referred in Paragraph [4] above.

The audit reports on the consolidated financial statements issued by us/ Previous Auditors were
not modifted.

Based on our examination and according to the information and explanations given io us, we
report that the Restated Consolidated Financial Information:

a) have been prepared after incorporating adjustments for the changes in accounting policies,
material errors and regrouping/reclassifications retrospectively in the financial years ended
March 31, 2024 and 2023 to reflect the same accounting treatment as per the accounting
poticies and grouping/classifications followed as at and for the financial year ended March
31, 2025;

b} have been prepared after incorporating Ind AS adjustments to the audited Indian GAAP
financial statements as at and for the year ended March 31, 2024 and 2023 as described
in Note 2C fo the Restated Consolidated Financiat Information,

¢} there are no qualifications in the auditors’ reports which require any adjustments;
d} have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

The Restated Consolidated Financial Information does not reflect the effects of events that
occurred subseqguent o the respective dates of the reparts on the audited consoclidated financial
statements mentioned in paragraph {4} above.

This report should not in any way be construed as a reissuance or re-dating of any of the
previous audit reporis issued by us or the Previous Auditors, nor should this report be construed
as a hew opinion on any of the financial statements referred to herein.

We have no responsibility o update our report for events and circumstances occurring after the
date of the report.

Other Matters
a) As indicated in the auditor's reports referred in paragraph 8 above:

1. The comparative financial information of the Company for the year ended 31st March, 2023
and the transition date opening Batance Sheet as at April 01, 2022 included in the financial
statements for the financial years ended on March 31, 2024, and March 31, 2023 are based
on the previously issued audited financial statements prepared in accordance with the
Comparnies (Accounting Standards) Rules, 2006, as adjusted for the differences in the
accounting principles adopted by the Company on transition to the Indian Accounting
Standards (Ind AS), which have been audited by us.

2. Consolidated accounts for the previous years ended on March 31, 2024 and March 31,
2023 under Companies (Accounting Standard) Rules, 2021, were audited by another firm
of Chartered Accountants viz. Sanjay & Vijay Associates. They have expressed the
unmodified opinion on the financial statements for the year ended on March 31, 2024 and
March 31, 2023 vide their respective years report dated September 02, 2024 and
September 26, 2023 respectively.
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Restriction on Use

13. Our report is intended solely for use of the Board of Directors for inclusion in the RHP /
Prospecius to be filed with Securities and Exchange Board of india, Stock exchanges and
Regisirar of Companies, Mumbai (Maharashtra} in connection with the proposed IPO. Qur
report should not be used, referred to, or distributed for any other purpose except with our prior
consent in writing. Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose or fo any other person to whom this report is shown or into whose hands it
may come without our prior consent in writing.

Yours faithfully,

For T. P. Ostwal & Associates LLP
Chartered Accountanis
Firm Registration No. 124444WAN100150

el

Esha P. Shah
Pariner

Membership number: 143874
UDIN: 25438 TupmMmKFH5398

Place: Mumbai
Date: July 10, 2025



Sri Lotus Developers and Realty Limited

{formeriy kmawn ag AKP Holdings Limited and AXP Foldings Private Lisiited}

CIN: 6800MH20]SPLCI62020

Restated Consolidated Statement of Assets and Liabilities

Particylars

[ ASSETS

b Non-current assets

Property, plant and equigment
Trdangibte 2sgels under devetopment
Invesnment property
Guodwill on cunsolidation
Invesrmcnt tn assoCiales
Financizl assets

i, Investments

ii. Loang

Hi. Other financia) asseis
Defgrred o assels (act)
Totzl non-corrent Aesets

2 Current assels
lnventarnies
Firnunceal sssets
i. Trade receivables
i Cash and cash aquivalents
¥i. Other bank balancos
v, Loans
w. {iher finaneial asseis
Cutrent x nssets (nel)
Chiher cument assets
Tolat zurrent assels

Taotal assels
11 EQUITY ANB LIABILETIES

1 Equity
Equay share capilal
CHiser equity
Equicy attributable to owners uf the parent company
Non-contralimg mrerest
Totai equiry

2 Mon-currcnt Uabilities

Firanciat fiabililies

i. Bormpwings

n Lease lislines

Wi, {hiee financial labilings
Prirvissans
Deferred tax fiabilaies {net)
Total non-current Nabilites

}  Currenl Yabilities
Financizl labilities
i- Bomowings
i Leage Tiabibtics
i Trade payables
A Total ouistanding dues of micro and smaltl enterprises

Nore
No

i
"
12
13
4
i3
16

17

Nl
I
T

B. Tonal cungtanding duss of creditors other than micre and grvall enterprises

iv. Grher Dnsncial liatililics
Oher curmrent lighalities
Provisions
Current ax labiities (uet)
Total current Babitides

Totzl Hahilltes

Total Equity and Liabilities

(¥ 04 denster amonnl berg than £ 30640
S y of 5 ing policies

J finsncial

The accompanyng nates | 4o 56 are integral pan of the

For T.P. Ostwal & Assoc/ stes LLP
Chartered Accountanis
Firm Registration No: 124444 Wi 001 5DW

Esha P. Shah
Parner
Membership Mo, 143874

Suita #
1306-1207,
todha Supremus

Piluce: Munibai
Tate: Jely 10, 2025 Lower Parel {W),

Mumbai - 13.

(¥ tn Mligns}
Asut Al at Asat
Murch 3L, 2025 Marci 31, 2024 Marck 31, 2023
3381 1847 2210
.20 - -
- - 19,54
11.95 668 1.54
- - 17.4%
. - 000
- 1.91 -
105.90 iTr.66 41.01
5.53 28.10 3.
15339 2524 162.79
5,255.79 479280 206,83
24757 426,31 16444
3ARIR0 1.018.62 T2346
a7 2248 335
250.2% 29514 1,048 24
EEi | 58.96 106.31
20.95 4582 250t
29328 25293 348.62
1201242 7,115.61 4,699.46
12,186.81 136805 $86223
43591 260,00 200.00
S HBE4S 149557 23363
93436 1469557 433.63
idgs 9.16 .21
9.338.25 1,704.13 41641
248.59 36,00 20778
6,86 4.8 312
4001 1318 1208
1147 822 4.52
.04 4.63 2005
507.27 J41.82 339.65
920 1,966.35 2.991.50
9.26 563 B9
P13 1205 3445
.24 1296 2342
145.69 i1385 2309
1,033.82 103825 945,55
LY a6 402
5564 51.28 405
2,340.49 5 3H.50 404618
LML 3.663.31 4.385.83
1318601 7.368.05 4,862.25

For £nd on behaifl of the Board of Dlrectors of
Sri Lotus Developers and Rexlty Limlitd
CIN: USA200NMHINSPLCI62020

aand Raiimr—""T

Chairman & Managing Director

DN No. 6601555)
Plove: Muambai
Date: July 10, 2025

1

YT Ko
\,‘3\\0\3 - -~

San]y Jain Rakesh Gupta
Chief Executive Officer Chicf Financial Officer
Plage: Mumbai Place: Mumbasi

Date: July 10, 2025 Date: Juty 16, 2025

H

ka Pendit
Whote Time Durector
DIN Mo. 10534507

Place: Mumbsi
Date: july 16, 2025

M o
Anlﬁ/

Lompany Secretary
M. No. 57623
Place: Mumbai
Date: fuly 10, 2025



Sri Lotus Developers and Realty Limited
{formerly known as AKP Hoidings Lintited and AKFP Holdings Private Limited)
CIN: Us8200MH2015PLC262020

Restated Consolidated Statement of Profit and Loss T in Millions)
Partlculers Note Far the year ended For the year ended For the yesr ended
N March 3, 1025 March 31, 114 Muerch 31, 2022
INCOME
1. Revenue from operations 30 5,490,832 461575 166871
. Gther income 3l 195,95 46.13 30,75
[[E.  Total income 559237 4.661.98 1,699.46
1¥. EXPENSES
Cost of construction and developmeni 3z 244899 3, 18879 1.310.29
Changes in inventonies kx! 1462 99} 1567 &5 (55.55)
Fruployee benefits cxpenses T4 125,50 T2 10.00
Finance cosis L] 185 1.57 6.40
Dicpreciation end amorisaiion expenscs & 3ib) 15.44 12221 9.07
Quher expenses 6 455,66 408.64 190.41
Total exptuses 1.624.85 3,050.73 £,470.62
¥ Profls /{fess) before shite of proflt of assoctates and Income tex (EEE-1V) 3,068.22 1.611.15 128.84
Tat expense: &
Curvent tax 1.2 392.36 91.57
Shart / fexcess) provision of sarlier years (G013} - {6.03)
Deferred vx 1815 27,38 (39.62)
¥l Total tsx expenses 78836 419.71 5.9
WI1  Share of profit / (foss} from associzies - - {2.89)
VEEE  Profi fuss) for the year from continuling eperations {¥-V1+VID) 1.278.66 1,191.44 168.03
Discontinued operations
Profit Aloss) for the your from the discontinued aperations - 6.65 (5.15)
Tax exg of discontinicd operati . - .
Proflt #loss) for the year fram discontinued operatlons (net of t2x} - 6.65 {5.15}
Profit for the year from continulng and disenntinued operatinns 2,278.86 1,.198.05 _&

1X  ©ther comprehensive income
1temy that will nat be recleisificd to profit or loss:

of post-trploy benefil obligati {0.66) (1.13) G.39

Income tax on the sbove Q.17 0.29 {010}

Qther Comprehensive Incomes{Loss) for the year (nel of tax) (0.49) (0.84) 0.29
X Tota) Comprehenslve Income /{Loss) for the Year 2,178.37 [ 197.25 163.17

Net profit attributable to:

Owner's of the parent 2,274.12 1,198.43 166,42

Non-coatrolling interest 474 {0.34} {3.54)

Other comprehensive f {loss) atiributable to:

Owner's of the parent {0.48) (G834 0.26

Mon-cantroliing intcress {0.00) (&.00) 0.0

Foia) compreheastve income sty e to:

Owner's of the parent 227364 i,197.59 J66.68

Won-controlling interest 473 £0.34) (3.31)
X1 Earnlngs per Equity share of T 1 each - Bastc & Diluted 40

Continuing Operations 5.53 298 041

Discantinued Operations - G.a2 0.0

Conurumng and Discontinued Operztoons 5.51 106 0.42

i4 LY deumes amoet fesy Futa T 50080
Thie accamparying nates ) o 56 are integral part of the «

lidated finzncial

s,

For aod on beRalf of the Board of Birectors of
Srt Lotos Developers end Realty Limlted
CIN: Us8200M 112021 5PLC262020

For T.P. Dstwal & Associates LLP
Chartered Acvuuntants
Firm Registration No: 124444W/100156W

@it

Eshg P. Shak Ananw shkx Pandli
Partier £347 Chain Ring Dhregtor Whote Time Directar
Membershup No 143874 . Lo;:aoss‘u;ren:ms BIM No. 60015551 3 DIN No. 19594507
Place: Mumbai Place: Mumbei Place: Mumbai

Date: July 10, 2025 Lowsr Pare! (W) Date: July 19, 2625 Date: July 10, 2025

Mumbai - 13. N .
S % Corerhr (L
g‘;?n\i:glin - j Rakesh Gup!:ﬁ midt Tﬁe’r/’/—

Chicf Exceutive Officer Chicf Financial Officer Company Secretary
M. No. 57623
PFlace: Mumbai Place: Mumbai Flace: Mumbai

Date; Juby 10, 2025 Date: fuly 10, 2625 Date: July 18, 2025



Sri Lotus Developers and Realty Limited
{formerly known as AKP Holdings Limited and AKP Holdings Private Limited)
CIN: Us8200MH2015P1.C262020

Restated Consolidated Statement of Cash Flows

Partculars

A. Cash flow from operating activities
Wet Prafit{Loss) before tax

Cotlinuing operations

Discontinued operations

Adjustments for:

Depreciation and amortisation cxpense

[nterest ingome on incorne tax refand

Interest on financial assers at amortised cost

Gain on Derccognition of Financial Assets

[nterest on deposits with bank

Interest Incorne on unwinding of deferred income liability
Inrerest on lease liabitities

Finance cust

Profit un sale of shares

Provision for gratuity

Shure of Profit in limited liability parterships

Opersting Profit {Loss) before working capital changes

Chanpes In working capital :
(Increase) / Decrease in irade receivables

(Increase) / Decrease in inventorics

{Increase) f Devresse in non-current financial assets

{Increase) / Decrease in current financial asscts

(Imerease ) f Decrease in other current asscls

Increase / {Decrease) in other financial liabilities (current and non-current)
{Decrease) / Increase in wrade payables

(Decrease) / Increase in other current Habnlities

Cash generated from operating activities
Income taxes (paid) (net of refund)
Net Cash ftuws generated from/ (used in) operating activities

B. Cash flow from investing activities

Purchuse of property, plant and equipment

Loan granted

Repayment of loan received

Payment for acquisition of subsidiary, net of eash acquired
Salc of eguity shares

[nvestnent in fixed capital in LLP

Withdrawal of fixed capital in LLP

Investment in fixed deposit

Liguidation of fixed deposit

Interest received

Net Cash flows generated from/ (wsed in) investing activities

C. Cash flow from Financing activities

[ssuance of equily shares {including premium) (net off issue expenses)
Procecds from unsecured bortowings

Proceeds from issug of OCD by Subsidiaries

Repayment of unsecurcd barrowings

lssuance of Debentures by Subsidiaries

Repayment af Ti¢hentures by Subsidiaries

Term Loan taken

Repayinent of Term Loan

Payment of Lease Liabikity

Imerest paid

Net Cash flows genvrated firom / {used in) financing activities

Net increase in Cash and Cash cquivalents (A) + (B) + (C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year (refer note 1)

(¥ in Millions)
For the year ended For the year ended  For the year ended
March 31, 2028 March 31, 2024 March 31, 2023
306822 1,611.15 224.84
- 6.65 (515
15.44 12,21 D07
(1.40) {0.32) (121
.23 (0.22) 0.10)
(0.05) - -
(155.18) (44.37 {29.12)
(0.95) - .
0.7% 1.1 0.83
L16 047 5.57
- {0.85) -
387 2.56 221
- (0.11) {0.07)
2,931.67 1,588.28 210.87
(1,621.26) (303.09) {4.09)
(252.0) 468.21) {194.56)
(13.19) (2829) (2.86)
(272.82) 129,35 245.40
(40.35) 176,10 (122.64}
0.36 62.27 14.44
(27.06) 59.41 In02
{159.62) (393.10) 627.66
£45.87 2212 809,94
(74057} (361.16) (98.58)
(19500} 461.56 711.36
£12.39) (5.45) (7.08)
(102.53) (24.02) (481.71)
150.34 310.79 350.10
0.01 179.03 0.62
033 0.05
- 0.18) -
- 0.11 -
{18.19) (286.53) (38.12)
492 65.00 -
136.47 3747 28 44
158,63 276.61 (147.70)
536388 - -
413.90 326.62 296.02
500.00 - -
(342755 (496.63) (396.53)
. 100.00 -
(280.00) {150.00) -
- - 20.00
- {190.00) -
{10.04) 821 (4.500
{0064} (24.49) (25.36)
2,499.558 {442.71) (110.37)
2.463.18 295.46 48329
1,018.62 723.16 269.87
3,481.80 1,018.62 123.16




Sri Lotus Developers and Realty Limited
(furmerly known as AKP Holdings Limited and AKFP Holdings Private Limited)
CIN: U68200MH2015PLC262020

Restated Consolidated Statement of Cash Flows
(2 in Millions)

Notes :
i. The accompanying notes 1 to 56 are integral part of the consolidated financial statements

il. The abave Cash Flow Statement has been prepared under the ‘Indirect Mathod® a5 set out in the Indian Accounting Standard {Ind AS} 7 - "Statement of Cash Flow™

Dehbt reconciliatton statement [n accordanee with IND AS 7

Particulars For the year ended For the year ended For the year ended
March 31, 2025 March 31, 2024 March 3, 2023
Long-term barrowings 316.00 297.78 320.00
Short-term borrowings 3,966.35 2,991.50 3,041.29
Changes as per Statement of Cash Flow
Long-term borrowings 200.00 18.22 {2220
Short-term borrowings (2,993.65) (412.23) (58.29)
Classification of current maturities of long term debt . - .
On aceount of acquisition of subsidiary - 1.387.03 8.50
Closing Balances
Long-term borrowings™* 516.00 316.00 297.78
Short-term borrowings 97210 3,966.35 2,991.50

* Denotes the undiscounted value af Optionally Convertible Debentures issued during the year

For and on behalf of the Board of Directors of
St Lotus Developers and Realty Limlted
CIN: Ue8200MH201SPLC262020

fV,C -
Agand Papdiprsr— 5

Far T.P. Ogtwal & Associates LLP
Chartered Accountants
Firm Registration No: 1 24444 W/100150W

_%H};

)

Esha P, Shah An Pandit
Partner Chairman &&Tanaging Director ole Time Direcior
Membership No. 143874 DIN No. 00015551 DIN No. 10594507
Place: Mumbai Place: Mumbai Plage: Mumbai
Date: July 10, 2025 Date: fuly 10, 2025 Date: July 10, 2023
Jeyve
% ot Pase-
Sanjay Jain Rakesh Gupta An ater
Chief Executive Dfficer  Chief Financial Officer  Company Secretary
M. No. §7623
Place: Mumbai Place: Mumbai Place: Mumbai

Date: July 10, 2025 Date: July 10, 2025 Date: July 10, 2025



Sri Lotus Developers and Realty Limited

{farmerly kmowen ar AKP Nuldivgs Limived and AKP Holdings Privose Linvited)

CIN: USRISIMETI0ISFL.C o200

Hestated Cansolidated Statement of Chunges in Equity

Al Equity share caplial {refer nate go LT)

Pardeulary

ALt
Murch 31, 2075

Asat
March 31, 2024

T in Miflionsy

Agat
March 31, 2023

<ipeaing balance 20000 20000 200.00
Changes i cquury shane capual dunng the pear 235.91 - -
Closlog bulsnce 41591 20000 o Bl
— e Prem—
By {Nber cquley
Purticulars
Reaerve and Surplus Oriher exmaprehenslve
Income
Toal Nen-taniradling Tnizres Fotal Oiher Equfty
Capilal Reserve on Remeasurement gain!
Refained Earnings o I Seowrlties Fromium  ow) of defined benelt
buosiness combination Pan
Bialance x4 ar Annil 00, 1034 145350 L2.37 - 10.38) | 495,57 als L0473
Brodie L the wear 22! - - . 222 1M 2.27REG
Adddelioi during the e - - 5,355.13 - 335523 - 535533
Less: Utliliaed on issuance afbonus shares {204 65) [204.63) - 120465y
Tt Share issue expenses - - [22.61) . {2260y - (2261}
Less: devecoghition of goodwill i ascoiit of amalgmation fERan - - - {E.7T3) - 12.73)
duems of other comprebensive mcome for the Year - - - 048 (DAEY {001y {049
Asx at March 31, 128 3.248.97 1337 E137.87 b 1.11] 2380.45 FER 1] Dopida
B ce a5 3¢ April 91, 20213 28312 0.05 - 046 l-x R {120 642
Profit [ the yeac 119443 . - - 11984 {0.34% 119804
Addition ot acquigition of subsidharies - 1237 . . 1237 17.6% 0
Diclebion on davestments oF suskidiari o - {005 - - [0.05) [0.99y .05
Less: on accaus of duspesal of shares 203 - - - 0 - im
Tien s ol ather compretrensia e incomie 1ae the year - - . i0.Rd} (0.8dy 10008 19 Ry
Aq ul Murch 31, 1024 L ﬂii.aﬂ 1237 - _Lﬂ_.,w j_,m‘sz 516 1,504.73
Balance a¢ a1 April 1, 2021 G604 o.as - .20 TI4BS {3.52) 1Hnn
Profis [oe the year 166.42 - - - 166.42 13.54) (4411
Addulion o acquisitign of subsidiasies - - - - - 0.k 1y o1
Less: va aceount of disposal of shares [ L] - - - LA {0.07y ooz
ltems of other careprehensive income for the yeay - - - 26 026 .03 0.29
A3 at Mureh 31, H0T3 302 s N 145 25363 [7.21) 2641
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Sri Latus Developers and Realty Limited (Formerly known as AKP Holdings Limited and AKP Holdings
Private Limited)
Notes to the Restated Consolidated Financial Statements

1. Group Information

Sri Lotus Developers and Realty Limited (Formerly known as AKP Holdings Limited and AKP Holdings Private
Limited) (CIN: U68200MH2015PLC262020) (the “Parent Company” or the “Holding Company” or the
“Company”) is a public company domiciled in India and is incorporated under the Companies Act, 2013. The
Company’s registered office is 5 & 6 Floor, Lotus Tower-1, Jai Hind Society, N.S. Road, No-12/A, JVPD
Scheme, Juhu, Mumbai — 400049, The Company with its subsidiaries {collectively referrcd to as “the Group™ or
“the Company™), and associates is primarily engaged in the business of Real Estate Development of Residential
and Commercial Projects.

The restated financial statements of the Group for the year ended March 31, 2025, March 31, 2024 and March 31,
2023 (hereinafter referred to as "Restated consolidated financial statements") were approved and authorized for
issue by the Audit Committee and Board of Directors at their respective meeting held on July 10, 2025.

2. Material Accounting Policies

This note provides a list of the matetial accounting policies adopted in the preparation of the restated consolidated
financial information. These policies have been consistently applied to all the periods presented, unless otherwise
stated.

2A.1 Basis of Preparation

(i) Statement of Compliance

The restated consolidated financial statements have been prepared in accordance with the Indian Accounting
Standards notified under Section 133 of Companies Act, 2013 (the Act) read with Companices Indian Accounting
Standards {Ind AS) Rules, 2015 and other relevant provisions of the Act and rules framed thereunder.

The restated consolidated financial statements have been prepared by the group for the purpose of propased
offerings/ fund raising at the group level and in accordance with the applicable provisions of section 26 of the Act
as amended from time to time, Paragraph A of Clause 11 (I} of Part A of Schedule VI of the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended to date
{the “SEBI ICDR Regulations™) issued by the Securities and Exchange Board of India (the “SEBI”) and the
Guidance Note on Reports in Company Prospectuses (Revised 2019) (“Guidance Note™) issued by The Institute
of Chartered Accountants of India (“ICAI").

(in) Basis of measurement

The Special Purpose Consolidated Financial Statements have been prepared on a historical cost convention on
accrual basis, except for the following material items that have been measured at fair value as required by relevant
Ind AS:-

- Certain financial assets and liabilities measured at fair value (refer accounting policy on financial instruments)
- Net defined benefit obligation.

(iii) Current versus non-current classification

The Company, as required by Ind AS 1, presents assets and liabilities in the Balance Sheet based on current/non-
curreni classification. Deferred tax assets and liabilities are classificd as non-current asscts and liabilities. Based
on the nature of business conducted, the Company has ascertained its operating cycle from Commencement of the
Project till Completion of Prajcct for the purpose of current and non-current classification of assets and liabilities.
Assets and liabilities have been classified into cusrent and non-current based on their respective operating cycle.

(iv) Presentation currency and rounding off

All amounts disciosed in Special Purpose Consolidated Financial Stateraents are reporied in millions of Indian
Rupecs and have been rounded off to the nearest millions up to two decimals, except per share data and other data
if stated otherwise.

(v) Going Concern
The Company has prepared the Restated Consolidated Financial Statements on the basis that it will continue to
operate as a going concern.
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(vi) Use of Estimates

The preparation of the Financial Information requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities,
income and expenses. Actual results may differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the peried in which the estimates are revised and in any future periods affected.

(vii) Critical Accounting estimates
a) Useful lives of property, plant and equipment (Property, plant and equipment, and investment propetrty)

The Company reviews the useful life of property, plant and equipment at the end of each reporting period. This
reassessment may result in changes in depreciation expense in future periods.

b) Defined benefit obligations

The present value of the defined benefit obligation is based on actuarial valuation using the projected unit credit
methad. An actuarial valuation involves making various assumptions that may differ from actual developments
in the future. These include the determination of the discount rate, futire salary increase and mortality rates. Due
to the complexities involved in the valuation and its long-term natare, a defined benefit obligation is highly
sensitive 10 changes in these assumptions. All assumptions are reviewed at each reporting date.

c) Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116.
Identification of a lease requites significant judgement. The Company uses significant judgement in assessing the
lease term (including anticipated renewals) and the applicable discount rate.

The Company determines the lease term as the non-cancellable period of a lease, together with both periods
converted by an option to extend the lease if the Company is reasonably certain to exercise that option; and periods
covered by on option to terminate the lease if the Company is reasonably certain not to exercise that option. In
assessing whether the Company is reasonably certain to exercise an option to extend a lease, or not to exercise an
option to terminate a lease, it considers all relevant facts and circumstances that create an economic Incentive for
the Campany to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The
Company reviews the lease term if there is a change in the non-cancellable period of a lease.

The discount rate is generally based on the incremental borrowing rate.

(viii) Principles of Consolidation

(a) Subsidiaries / Enterprises controlled

Subsidiaries are all entities over which the Group has control. The Group controls an entity when the Group is
exposed to, or has rights to, variable returns from its involvement with the entity and has the ability te affect those
returns through its power to direct the relevant activities of the entity. Subsidiaries are fully conseolidated from the
date on which control is transferred to the Group. They are deconsolidated from the date when control ceases.

The acquisition method of accounting under the provisions of Ind AS 103 " Business combination” is used to
account for business combinations by the Group.

The Group combines the financial statements of the parent, its subsidiaries and enterprises controlled line by line
adding together like items of assets, liabilities, equity, income and expenses. Intercompany transactions, balances
and unrealized gains on transactions between Group companies are eliminated based on information of such items
reported by the entities of the group. Unrealised losses are also etiminated unless the transaction provides evidence
of an impairment of the transferred asset. Accounting policies of subsidiaries have been changed where necessary
to ensure consistency with the policies adopted by the Group.

Non-controlling interests in the results and equity of subsidiaries are shown separately in the restated consolidated
statement of profit and loss, restated consolidated statement of changes in equity and restated consolidated balance
sheet respectively.

The financial statements of the subsidiaries and enterprises controlled used in consolidation are drawn up to the
same reporting date as that of the Parent Company i.e. year ended March 31, 2025, March 31, 2024 and March
31, 2023.
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(b) Associates

Associates are all entities over which the Group has significant influence but not control or joint control. This is
generally the case where the Group holds between 20% to 50% of the voting rights, Investments in associates are
accounted for using the equity method of accounting (see (c) below), after initially being recognised at cost.

{c} Equity method

Under the equity method of accounting, the investments are initially recognized at cost and adjusted thereafter to
recognize the Group’s share of the post-acquisition profits or losses of the investee in profit and loss, and the
Group’s share of other comprehensive income of the investee in other comprehensive income. Dividends received
or receivable from associates are recognized as a reduction in the carrying amount of the investment.

‘When the Group’s share of losses in an equity-accounted investment equals or exceeds its interest in the entity,
inctuding any other unsecured long-term receivables, the Group does not recognise further losses, unless it has
incurred obligations ar made payments on behalf of the other entity.

Unrealised gains on transactions between the Group and its associate and joint ventures are eliminated to the
extent of the Group’s interest in these entities. Unrealised losses are also etiminated unless the transaction provides
evidence of an impairment of the asset transferred. Accounting policies of equity accounted investees have been
changed where necessary to ensure consistency with the policies adopted by the Group.

The carrying amount of equity accounted investments are tested for impairment in accordance with the accounting
policy.

(d) Changes in ownership interests
The Group treats transactions with non-controlling interests that do not result in a loss of control as transactions
with equity owners of the Group. A change in ownership interest results in an adjustment between the carrying
amounts of the controlling and non-controlling interests to reflect their relative interests in the subsidiary, Any
difference berween the amount of the adjustment to non-controlling interests and any consideration paid or
received is recognized within equity,

When the Group ceases to consolidate or equity account for an investment because of a loss of control, joint
contro} or signiticant influence, any retained interest in the entity is remeasured to its fair value with the change
in carrying amount recognized in consolidated statement of profit and loss. This fair value becomes the initial
carrying amount for the purposes of subsequent accounting for the retained interest as an associate, joint venture
or financial asset. In addition, any amounts previously recognized in other comprehensive income in respect of
that entity are accounted for as if the Group had directly disposed of the related assets or liabilities, This may
mean that amounts previously recognized in other comprehensive income are reclassified to consclidated
statement of profit and loss,

Lf the ownership interest in a joint venture or an associate is reduced but joint control or significant influence is
retained, only a proportionate share of the amounts previously recognized in other comprehensive income are
reclassified to profit or loss where appropriate.

The subsidiaries, enterprises controlled and associates considered in the restated consolidated financial
statements are as follow:

Name of Party Extent of Holding
As at As at As at
March 31, | March 31, | March 31,
2025 2024 2023
(A) Subsidiary companies
i) Direct subsidiaries
Arum Real Estate Private Limited 53.70% 53.69% 33.69%
Armaan Real Estate Private Limited 100.00% 100.00% 99.99%
Dhiti Projects Private Limited 100.00% 100.00% -
Dhyan Projects Private Limited Shares 100.00% 100.00% -
Prasati Projects Private Limited 100.00% 100.00% -




Sri Lotus Developers and Realty Limited (Formerly known as AKP Holdings Limited and AKP Holdings

Private Limited)
Notes to the Restated Consolidated Financial Statements
Name of Party Extent of Holding
As at As at As at
March 31, | March 31, | March 31,
2028 2024 2023
Roseate Real Estate Private Limited 100.00% 160.00% -
Srajak Real Estate Private Limited 100.00% 100.60% -
Sri Lotus Developers and Realty Holdings Private Limited - 100.00% -
Tryksha Real Estate Private Limited 75.00% 75.00% -
Tryksha Projects Private Limited - 100.00% 99.99%
Valuemart Real Estate Private Limited 100.00% 100.00% -
Veera Desai Projects Private Limited 100.00% 100.00% 99.99%
Veer Savarkar Projects Private Limited - - 100.00% 87.99%
Zinnia Projects Private Limited - 100.00% 99.99%
Ralco Projects Private Limited - - 99.99%
Richfeel Real Estate Private Limited 100.00% 100.00% 85.00%
Kunika Projects Private Limited 100.00% - -
t) Step-down subsidiaries
Chandra Gupta Estates Private Limited 98.99% 98.99% -
(B) Subsidiaries - limited liability partnership (LLP)
i}y Direct control
Anam Projects LLP 99.99% 99.99% 99.89%
Coliege Pictures LLP - - 60.00%
Neoteric Rea!l Estate LLP 98.00% 98.00% -
Shivshrushti Projects LLP 79.99% 79.99% -
(C) Associates
Chandra Gupta Estates Private Limited - - 47.45%
Dhyan Projects Private Limited - - 33.30%
Orchid Value Realty Private Limited - - 50.00%
Veronica Project & Entertainment Private Limited - - 50.00%
Roseate Real Estate Private Limited - - 44.99%
Bombay Masti Films LLP - - 50.00%

*Percentage is rounded off to lower decimal.
2.2 Property, plant and equipment (PPE)

(i) Recognition and initial measurement

Property, plant and equipment are stated at cost less accumulated depreciation and impairment
losses, if any.

Cost comprises the purchase price and any attributable/aliocable cost of bringing the asset to its
working condition for its intended use. The cost also includes direct cost and other related incidental
eXpenses.
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(i) Subsequent measurement (depreciation and useful lives)
Depreciation is provided from the date the assets are ready to use, on written down value method as
per the useful life of the assets as prescribed under Part C of Schedule II of the Companies Act,
2013,

Depreciation method, useful fife and residual value are reviewed periodically.

The carrying amount of PPE is reviewed periodically for impairment based on internal/external
factors. An impairment loss is recognized wherever the carrying amount of assets excecds its
recoverable amount, The recoverable amount is the greater of the asset’s net selling price and value
in use.

(iii) De-recognition
PPE are derecognized either when they have been disposed of or when they are permanently
withdrawn from use and no future economic benefit is expected from their disposal. The difference
between the net disposal proceeds and the carrying amount of the asset is recognized in the Statement
of Profit and Loss in the period of de-recognition,

1.3 Investment properties

[§3)] Recognition and initial measurement
Investment properties are properties held to earn rentals or for capital appreciation, or both.
Investment properties are measured initiatly at ¢ost, including transaction costs. The cost comprises
purchase price, borrowing cost if capitalisation criteria are met and directly attributable cost of
bringing the asset to its working condition for the intended use.

(ii) Subscquent measurement (depreciation and useful lives)
Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits assoctated with the item wilt flow
to the Company.

Though the Company measures investment property using cost based measurement, the fair value
of investment property is disclosed in the notes. Fair values are determined based on an annual
evaluation performed by an accredited extemal independent valuer who holds a recognized and
relevant professional qualification and has experience in the category of the investment property
being valued.

Investment Properlies are stuled at cost less accumulated depreciation and accumulated impairment
loss, if any, subsequently. Depreciation is provided from the date the assets are ready to use, on
straight line method as per the useful life of the assets as prescribed under Part C of Schedule II of
the Companies Act, 2013.

(iii) De-recognition
Investment properties are derecognized either when they have been disposed of or when they are
permanently withdrawn from use and no future economic benefit is expected from their disposal.
The difference between the net disposal proceeds and the carrying amount of the asset is recognized
in the Statement of Profit and Loss in the period of de-recognition.

2.4 Revenuce Recognition

The Company earns revenue through the sale of under construction residential/commercial as well as completed
units which are recognized in the financials as inventories.

Revenue is recognized as fotlows:

(a) Revenue from real estate projects
The Company recagnises revenue, on execution of agreement for sale and when control of the goods or
services are transferred to the customer, at an amount that reflects the consideration (i.e. the transaction
price) to which the Cornpany is expected to be entitled in exchange for those goods or services excluding
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(b)

any amaunt received on behalf of third party (such as indirect taxes). An asset created by the Company’s
performance does not have an alternate use and as per the terms of the contract, the Company has an
enforceable right to payment for performance completed till date. Hence the Company transfers control
of a good or service over time and, therefore, satisfies a performance ebligation and recognises revenue
over time. The Company recognises revenue at the transaction price which is determined on the basis of
agreernent of sale entered into with the customer. The Company recognises revenue for performance
obligation satisfied over time only if it can reasonably measure its progress towards complete satisfaction
of the performance obligation.

The Company uses cost based input method for measuring progress for performance obligation satisfied
over time. Under this methed, the Company recognises revenue in proportion te the actwal project cost
incurred as apgainst the total estimated project cost,

In a Joint development arrangement (JDA) wherein the land owner(s) (including unit holders of existing
premises) provides development rights and in lieu of such rights the Company transfers certain
percentage of constructed area; the revenue is recognized over time using cost based input method of
percentage of completion. Project costs include fair value of such development rights received and this
fair value is accounted for on the date of handover to the Company by the landowner(s).

The management reviews and revises its measure of progress periodically and consider change in
estimates and accordingly, the effect of such changes in estimates is recognized prospectively in the
period in which such changes are determined.

The management reviews and revises its measure of progress periodically and are considered as change
in estimates and accordingly, the effect of such changes in estimates is recognized prospectively in the
period in which such changes are determined.

A contract asset is the right to consideration in exchange for goods or services transferred to the customer.
If the Company performs by transferring goeds or services to a customer before the customer pays
consideration or before payment is due, a contract asset is recognized for the earned consideration that is
conditional.

A contract liability is the obligation to transfer goods or services to a customer for which the Company
has received consideration {or an amount of consideration is due) from the customer. If a customer pays
consideration before the Company transfers goods or services to the customer, a contract liability is
recognized when the payment is made or the payment is due (whichever is earlier). Contract Liabilities
are recognized as revenue when the Company performs under the contract.

A receivable represents the Company's right to an amount of consideration that is unconditional (i.e.,
only the passage of time is required before payment of the consideration is due). Refer to accounting
policies of financial assets in note 1.2.6 Financizl instruments - initial recognition and subsequent
measurement.

Revenue from lease rentals and related income

Lease income is recognized in the Statement of Profit and Loss on straight line basis over the non-
cancellable lease term, unless there is another systematic basis which is more representative of the time
pattern of the lease. Revenue from lease rentals is disclosed net of indirect taxes, if any.

Other income
Other incoemes are accounted on accrual basis,
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1.5 Leases

The determination of whether a contract is {or contains) a lease arrangement is based on the substance of the
contract at the inception of the arrangement. The contract is, or contains, a lease if the contract provide lessee, the
right to control the use of an identified asset for a period of time in exchange for consideration. A lessee does not
have the right to use an identified asset if, at inception of the coniract, a lessor has a substantive right to substitute
the asset throughout the period of use.

The Company accouats for the lease arrangement as follows:

(i) Where the Company is the lessee

The Company applies single recognition and measurement approach for al! leases, except for short term leases
and leases of low value assets. On the commencement of the lease, the Company, in its Balance Sheet, recognises
the right of use asset at cost and lease liability at present value of the non-cancellable lease payments to be made
over the lease term.

Subsequently, the right of use asset are measured at cost less accumulated depreciation and any accumulated
impairment Ioss. Lease liabilities are measured at amortised cost using the effective interest method. The lease
payment made, are apportioned between the finance charge and the reduction of lease liability, and are recognised
as expense in the Statement of Profit and Loss.

Lease deposits given are a financial asset and are measured at amortised cost under Ind AS 109 since it satisfies
Solely Payment of Principal and Interest (SPPI} condition, The difference between the present value and the
nominal value of deposit is considered as prepaid rent and recognised over the non-cancellable lease term.
Unwinding of discount is treated as finance income and recognised in the Statement of Profit and Loss.

{ii} Where the Company is the lessor

The lessor needs to classify its lcases as either an operating lease or 2 finance lease. Lease arrangements where
the risks and rewards incidental to ewnership of an asset substantially vest with the lessor are recognised as
operating lease. The Company has only operating lease and accounts the same as follows:

Assets given under operating leases are incinded in investment properties. Lease income is recognised in the
Staternent of Profit and Loss on straight line basis over the non-canceliable lease term, unless there is another
systematic basis which is more representative of the time patiern of the lease.

Initial direct costs incurred in negotiating and arranging an operating lease are added to the carmying amount of
the leased asset and recognised over the non-cancellable lease term on the same basis as rental income.

Lease deposits received are financial instruments (financial liability) and are measured at fair value on initial
recognition. The difference between the fair value and the nominal value of deposits is considered as rent in
advance and recognised over the non-canceliable lease term on a straight line basis. Unwinding of discount is
treated as interest expense {finance cost) for deposits received and is accrued as per the effective interest rate
(EIR) method.

2.6 Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
cquity instrument of another entity. EIR is the rate that exactly discounts the estimated future cash receipts or
payments over the expected lif¢ of the financial instruments or a shorter period, where appropriate, te the net
carrying amount of the finanefal assct or liability.
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(i) Financial assets
(a) Initial measurement
Financial assets are recognised when the Company becomes a party to the contractual provisions of the
instrument. Financial assets are initially measurcd at fair value Trade receivables are initially recorded
at transaction value. Transaction costs that are directly attributable to the acquisition or issue of financial
assets (other than financial assets at fair value through profit or loss) are added to or deducted from the
fair value measured on initial recognition of financial asset.

(b) Subsequent measurement
i. Financial assets at amortised cost

Financial assets are measured at the amortised cost, if both of the following criteria are met:

a. These assets are held within a business model whose objective is to hold assets for collecting
contractual cash flows; and

b. Contractual terms of the asset give risc on specified dates to cash flows that are SPPI on the
priticipal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amertised cost using
the EIR method. The EIR amortisation is included in other income in the Statement of Profit and
Loss. The losses arising froimn impairment are recognised in the Statement of Profit and Loss.

ii. Financial assets at fair value through other comprehensive income (FVTOCT)

Financial assets are classificd as FVTOCI if both of the following criteria are met:

a. These assets are hetd within a business model whose objective is achieved both by collecting
contractual cash flows and selling the financial assets; and

b. Contractual terms of the asset give rise on specified dates to cash flows that are SPPI on the
principal amount outstanding.

Fair value movements are recognised in the Other Comprehensive Income (OCI). On derecognition
of the asset, cumulative gain or loss previously recognised in OCI is reclassified from the equity to
the Statement of Profit and Loss

iii. Financial assets at fair value through profit or loss (FYTPL)

Any financial assets, which do not meet the criteria for catcgorisation as at amortised cost or as
FVTOCI, are classified as FVTPL. Gain or losses are recognised in the Statement of Profit and Loss.

iv. Equity instruments

Equity instruments which are held for trading and contingent consideration recognised by an acquirer
in a business combination are classified as FVTPL and measured at fair value with all changes
recognised in the Statement of Profit and Loss.

(c) De-recognition

The Company derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire or it transfers the financial asset and the transfer qualifies for de-recognition.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a
pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the
asset, nur transferred control of the asset, the Company continues to recognise the transferred asset to the
extent of the Company’s continuing involvement. Tn that casc, the Company also recognises an
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(d)

associated liability, The transferred asset and the associated liability are measured on a basis that reflects
the rights and obligations that the Company has retained.

Impairment of financial assets

The Company foltows ‘simplified approach’ for recognition of impairment toss aliowance on:
i Trade receivables

The application of simplified approach does not require the Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime Expected Credit Loss (ECL) at each
reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines
whether there has been a significant increase in the credit risk since initial recognition, If credit risk has
not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk
has increased significantly, lifetime ECL is used. If, in a subsequent peried, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since initial
recognition, then the Company reverts to recognising impairment loss allowance based on 12-month
ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected
life of 2 financial instrument, The 12-month ECL is 2 portion of the lifetime ECL which results from
default events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with
the contract and all the cash flows that the entity expects to receive (i.e. all cash shortfalls), discounted
at the original EIR.

(ii) Financial liabilities

{a) Initial measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments
in an effective hedge, as appropriate.

All financial labilities are recogaised initially at fair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs. The Company’s financiai labilities
include trade and other payables, loans and borrowings and financial guarantee contracts.

(b) Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the EIR method, Gains and losses are recognised in the Statement of Profit and
Loss when the liabilities are derecognised as well as through the EIR amortisation process,
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR, The EIR amortisation is included as finance cost in the
Statement of Prefit and Loss.

(¢} De-recognition

A financial liability {or a part of a financial liability) is derecognised from the Company's financial
statement when the obligation specified in the contract is discharged or cancelled or expires. When
an existing financial liabitity is replaced by another from the same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or
meodification is treated as the derecognition of the original liability and the recognition of a new
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(i)

(d)

liability. The difference in the respective carrying amounts is recognised in the Statement of Profit
and Loss.

Offsetting of financial instruments

Financial assets and financial Habilities are offset and the net amount is reported in the financial
staternent if there is a currently enforceable legal right to offset the recognised amounts and there is
an intenticn to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the liability
takes place either:

(a) In the principal market for the asset or liability, or

{b) In the absence of a principal market, in the most advantageous market for the asset or liability.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their economic
best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of refevant observable inpuls:

i Level 1 - Quoted {unadjusted) market prices in active markeis for identical assets or
liabilities.
il Level 2 - Valuation techniques for which the lowest fevel input that is significant to the fair

value measurement is directly or indirectly observable.

iii. Level 3 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable. For assets and liabilities that are recognised in the
financial statements on a recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest
level input that is significant to the fair value measurement as a whole) at the end of each
reporting period,

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair
value hierarchy as explained above.

2.7 Cash and cash equivalents

Cash and cash equivalent in the financial statement comprise cash at banks and on hand, demand
deposit and short-term deposits, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-
term deposits, as defined above.
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2.8 Income taxes
(i) Current income fax

Current income tax assets and liabilities are measured at the amount expected to be refunded from
or paid to the taxation authorities using the tax rates and tax laws that are in force at the reporting
date.

Current income tax relating to items recognised outside the Statement of Profit and Loss is
recognised outside the Statement of Profit and Loss (either in Other Comprehensive Income or in
equity). Current tax items are recognised in correlation to the underiying transaction either in QOCI
or directly in equity.

The Company offsets current tax assets and current tax liabilities where it has a legally enforceable
right to set off the recognised amounts and where it intends either to settle on a net basis, or to realise
the assets and settle the liabilities simultaneously.

Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate.

{ii) Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases
of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting
date.

Deferred tax liabilities are recognised for all taxable ternporary differences, except:

(a) When the deferred tax liability arises from the initial recognition of goodwill or an asset or
liability in a transaction that is not a business combination and, at the time of the transaction, affects
neither the accounting profit nor taxable profit or loss.

(b} In respect of taxable temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, when the timing of the reversal of the temporary differences
can be controlled and it is probable that the temporary differences will not reverse in the foreseeable
future.

Deferred tax assets are recognised to the extent that it is probabie that taxable profit will be available
against which the deductible temporary differences and the camry forward of unused tax credits and
unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilised.

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same taxation
authority and the relevant entity intends to settle its current tax assets and liabilities on a net basis.

Deferred tax relating to items recognised outside the Statement of Profit and Loss is recognised outside
the Statement of Profit and Loss. Such deferred tax items are recognised in correlation to the underlying
transaction either in Other Comprehensive Income or directly in equity. Deferred tax assets and liabilities
are measured using substantively enacted tax rates expected to apply to taxable income in the years in
which the temporary differences are expected to be received or settled.
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2.9 Inventories
(i) Construction work in progress

The construction work in progress is valued at lower of cost or net realisable value. Cost includes cost
of land, materials and consumables, development rights, rates and taxes, construction costs, borrowing
costs, other direct expenditure, allocated overheads and other incidental expenses.

(ii} Finished properties

Finished stock of completed projects and stock in trade of units is valued at lower of cost of net realisable
value.

2.10 Provisions and contingent lizbilities
(i} A provision is recognised when:
{2) The Company has a present obligation (legal or constructive) as a result of 2 past event;

{b) It is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation; and

(c) A relizble estimate can be made of the amount of the obligation.

(it} If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost.

{itiy A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably may not, require an outflow of resources. A contingent liability also
arises in extreme cases where there is a probable liability that cannot be recognised because it cannot be
measured reliably.

{iv) Where there is a possible obligation or a present obligation such that the likelihood of outflow of
resources is remote, no provision or disclosure is made.

2.11 Borrowing costs

Borrowing costs that are directly attributable to the acquisition/ construction of qualifying assets are
capitalised as part of their costs.

Borrowing costs are considered as part of the asset cost when the activities that are necessary to prepare
the assets for their intended use or sale are in progress.

Borrowing costs consist of interest and other costs that Company incurs in connection with the borrowing
of funds. Other borrowing costs are recognised as an expense, in the period in which they are incurred.

2.12 Segment reporting

Based on the “management approach” as defined in Ind AS 108 Operating Segments, the Chairman and
Chief Operating Decision Maker evaluates the Company’s performance based on an analysis of various
performance indicators by business segment. Segment revenue and expense include amounts which can
be directly attributable to the scgment and atlocable on reasonable basis. Segment assets and liabilities
are assets/liabilities which are directly atiributable to the segment or can be aliocated on a reasonable
basis. Income/expenses/assets/liabilities relating to the enterprise as a whole and not allocabie on a
reasonable basis to business scgments are reflected as unailocated income/ expenses/ assets/ liabilities.
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2.13 Employee benefits
{i) Salaries and wiges

Liabilities for wages and salaries that are expected to be settled wholly within 12 months of rendering
the services are recognised up to the end of the reporting peried and are measured at the amounts expected
to be paid when the liabilities are settled.

(i) Defined benefit plans

Gratuity is in the nature of a defined benefit plan. Provision for gratuity is calculated on the basis of
actuarial valuations carried out at the reporting date and is charged to the Statement of Profit and Loss.
The actuarial valuation is computed using the projected unit credit method.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the retum on plan assets
(excluding amounts included in net interest on the net defined benefif liability), are recognised
immediately in the financial statement with a corresponding debit or credit to retained eamings through
OCI in the period in which they occur. Remeasurements are not reclassified to the Statement of Profit
and Loss in subsequent pertods.

(iif) Defined contribution plan

The Company contributes o a recognised provident fund for all its employees. Contributions are
recognised as an expense when employees have rendered services entitling them to such benefits.

2.14 Earnings per share

Basic eamings per share is calculated by dividing the net profit/(loss) for the year atwibutable to equity
shareholders (after deducting preference dividends and attributable taxes) by weighted average number of equity
shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit/(loss) for the year attributzble to equity
shareholders and the weighted average numbers of shares outstanding during the year are adjusted for the effects
of all dilutive potential equity shares.

2B. Recent accounting pronouncements:

The Ministry of Corporate Affairs has notified Companies (Indian Accounting Standards), Amendment Rules,
2023 dated March 31, 2023 to amend the following Ind AS which are effective for annual periods beginning on
or after 1 April 2023. The Company has applied these amendments for the Special Purpose Conselidated Financial
Statements.

{a} (i) Disclosure of Accounting Policies - Amendments to Ind AS |

The amendments aim to help entitles provide accounting policy disclosures that are more useful by replacing
the requirement for entities to disclose their ‘significant” accounting policies with a requirement to disclose
their 'material accounting policies and adding guidance on how entitles apply the concept of materiality in
making decisions about accounting pelicy disclosures.

The amendments have had an impact on the disclesures of accounting pelicies, but not on the measurement,
recognition or presentation of any Items in the financial statements.

{ii) New standards and amendments issued but not effective
There are no standards that are notified and not yet effective as on the date.

(b} Amendments to Ind AS 8 - Definition of Accounting Estimates

The amendments clarify the distinction between changes in accounting estimates, changes in accounting
policies and the comrection of errors. It has also been clarified how entities use measurement techniques and
inputs to develop accounting estimates.
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2C. The following Reconciliations provide a quantification of The effect of differences arising from the transition
From Previous GAAP To Ind AS as required under Ind AS 101

(a) Reconciliation of total Equity as at 1 April 2022 and as at March 31, 2024 and March 31, 2021
(b) Reconciliation of total comprehensive income for the year ended March 31,2024 and March 31, 2023

(a) Recongciliation of total Equity as at 1 April 2022 and as at March 31, 2024 and March 31, 2023

Total equity attributable to owners of the

Parent Company as per Previous GAAP 1,663.61 468.17 258.13
Adjustments:

Adjustment to revenue due to change in 346.95 343.08

timing of revenue recognition (Ind AS 115) (i) 458.69
Adjustment to cost .due to changes in timing () G12.72) (362.76) (414.74)
of revenue recognition

Adjustment arising on adoption of Ind AS 12 (ii) (3.09) 48.41 8.82
Adjustment arising on adoption of Ind AS 19 (iii) (0.63) (1.02) {0.68)
On adoption of Ind AS 40 (iv) (1.23) (1.04) (0.86)
Cmn adoption of Ind AS 116 (v) {20.37) {10.58)

Adjustments to rectify errors in previous 9.14 (0.67) 348
GAAP

Difference in Non Controlling Interest 12.51 {0.70) 3.89
Adjustment arising due to difference in 0.12 0.12

entities considered in Previous GAAP 0.12
Total equity attributable to owners of the 1,695.57 483.63 316.85

Parent Company as per Ind AS

{b) Reconciliation of total comprehensive income for the year ended March 31, 2024 and March 31, 2023

? Ekbk i o Z.h Al

Profit after Tax as per Previous GAAP 1,195.58 202.03
Adjustments:

Adjustment to revenue due to change in timing of revenue 3.88 (115.62)
recognition (Ind AS 115) ()

Adjustment to cost due to changes in timing of revenue @) 50.06 51.98
recognition

Adjustment arising on adoption of Ind AS 12 (i) (51.78) 39.62
Adjustment arising on adoption of Ind AS 19 (iii) 0.52 (0.21)
On adoption of Ind AS 40 {iv) {0.18) (0.18)
On adoption of Ind AS 116 (v} (9.78) (10.58)
Adjustment arising due to difference in entities considered 9.81 {4.15)
in Previous GAAP

Total Adjustments 2.50 (39.15)
Profit after Tax as per Ind AS 1,198.08 162.88
Other Comprehensive Income

Remeasurement Gain / Loss of defined benefit plan (0.85) 0.29
{(Net off Income Tax Effect on above)

QOther Comprehensive Income as per Ind AS (0.85) 0.29
Total Comprehensive Income as per Ind AS 1,197.28 163.17
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D Notes to First Time Adoption:

(i) Revenue from contracts with customers

As per Previous GAAP Policy

Revenue from sale of constructed properties for all projects is recognised in accordance with the Revised
Guidance Note issued by Institute of Chartered Accountants of India ("ICAI") on "Accounting for Real Estate
Transactions (Revised 2012)". As per this Guidance Note, the revenue have been recognised on percentage
of actual projects costs incurred thereon to total estimated projects cost, provided all of the following

conditions are met at the reporting date:

Required critical approval for commencement of the projects have been obtained;
At least 25% of estimated construction and development costs (excluding land cost) has been incurred;

At least 25% of the saleable project area is secured by the Agreement to Sell/application forms {containing

salient terms of the agreement to sell); and
At least 10% of the total revenue as per agreement to sell are realized in respect of these agreements.

As per Ind AS, an entity shall recognize revenue when (or as} the entity satisfies a performance obligation
by transferring a promised good or service (i.e. an asset) to a customer. An asset is transferred when (or as)

the customer obtains control of that asset.
The resultant change in cost of construction and development also accounted for.

(i) Deferred Tax

Under Previous GAAP the Company had not recognized deferred tax on carried forward business loss which

has now been recognized as per guidance under Ind AS 12 'Tncome taxes’.

(iii) Remeasurement gain / loss of net defined benefit plan

Under Previous GAAP the Company had not recognized actuarial gains and losses in the Statement of Profit
and Loss. Under Ind AS, all actuarial gains and losses are recognized in the ether comprehensive Income as

per Ind As 19.

(iv) Investment Property

Undet Previous GAAP, the Company did not provide Depreciation on Investment Property. As per the

provisions of Ind AS, depreciation on Investment Property has been provided for.

(v) Leases

Under Previous GAAP, there was a difference in the method of accounting for operating leases as compared

to the provisions of Ind AS. The same has been accounted for as per the Provisions of Ind AS 116.

Py

£
&
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Notes to the Restated Consolidated Financial Statemenis

3

Property, plant and equipment

Particulars
Year ¢nded 2!

Gross carrying amount

Balanee as at April 61, 2024
Additions

Disposals

Batance as at March 31, 2025 (K]

Accumutsted depreciation

Balance as at April 01, 2024

Llepreciation & Amortisation charge during (e Year
Disposals

Batance ws 3t March 31, 2025 |F]

Net carrylog amaunt 25 at March 31, 2025 |E - F}
Year ended March 31, 2024

Gross carrying amount

Balance as at Apnil 1, 2023

O zecount of acquistion of subsidiary

Additiens
Disposals

Balance as at March 31, 2024 [C§

Agcumuiated depreciation

Balance as at Aprid 0F, 2023

On account of acquistion of subsidiary

Drepreciation & Amortisation charge during the year

Dsposals
Balance 2s 2t March 31, 2024 |D|
Net carryfng amount as at March 31,2024 [C- D)

Year ended March 31, 2023

Gross carrying amount
Balance as ar Aprii 01, 2022
Additions

Disposals

Balance as at March 31, 2013 [A]

Accumulzted depreclation and impairment
Balance as at Apnl 1, 2022

Depreciation & Amertisation charge during the year
Dispusals

Balapce as at March 31, 2023 |B}

Net carrying amopunt as at March 31, 2023 [A - B|

{0 00 denctes amownt fess than € 5.086)

(¥ in Millions}
Furniture & Right of use
Motor Car Computeers Flxtores Equipment asgets Tatal

2213 124 0.2 0.26 16,17 42.79
.80 429 - - 20.53 3272

. - - - {2.24) £2.24)
30.03 5.50 5.02 0.26 37.46 73.27
15.4% 0.9% 0.01 219 13.06 24.72
5.6% 098 0.00 0.01 834 15.44

- - - - (0.70) (0.70}

1680 1.96 0.01 .20 21.20 3046

13,94 154 4.01 0.06 16.26 33181
1690 099 - 0.26 17.43 35.58
- £.00 0.02 - 0.31 .33
523 022 - - .43 6,88
12.13 L 0,02 0.26 19,17 42.7%
745 0.69 - a.16 4.18 1248
- 0.06 0.0 - 0.20 0.21
3.03 0.2% .00 G.03 8.68 12.03
10.48 .98 0.01 3.13 13.06 24.72
11.65 .13 8,01 .07 6.11 18.07
1332 049 0.26 - 11.07
6.58 0.50 - - 17.43 24.51
16,98 0.99 - 0.26 17.43 35.5%
3.22 0.26 - Gt - 359
4.23 0.43 - 0.05 4.18 8.89
7.45 .69 - .16 4.18 12.48
9.45 8.30 - 510 13.25 pLRLI]
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(formerly known as AKP Holdings Limited and AKF Holdings Private Limited)
CIN: U68200MH2015PLC262020
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(¥ in Millions)
3¢a) Intangible Assets Under Development

Computer

Software Total

Particulars

Balance as at April 01, 2024 - .
Additions 020 0.20
[mpairment loss - -

Balance as at March 31, 2025 §.20 0.20

Gross carrying amount

Balance as at April GL, 2023 - -
Additions - -
Impairment loss - -

Balance as at March 31, 2024 - R

Graoss carrying amount

Balance as at April 01, 2022 - -
Additions - -
Impaitment loss - -

Balance as at March 31, 2§23 - -

Ageing of intangible asset under development Amount in Intangible assets under development for a Year of Tetal
Less than 1 year 1-2 year 2-3 year more than 3 year

As per 315t march 2025 -
Projects in progress 0.20 - - - 0.20
Projecis temporarily suspended - - - - -
As per 315t march 2024 _
Projects in propress - - - - R
Projects temporarily suspended - - - - -
As per March 31, 2023 - - - - -
Projects in progress - - - - -
Projects temporarily suspended - - - - -
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Property, Plant and Equipment
{7 in Millions)
3 (b} Investment Property

Investment
Purticutars Tatal

property
Year ended March 31, 2025

Gross carrying amount

Balance as at April &1, 2024 . -
Addilions - -
Disposals - -
On of disposal of subsidiary - -
Balancc as »t March 3, 2025 {E} - -

Accumulated deprecistion

Balance as a1 Apnl 91, 2024 - -
Depreciation & Amortisation charge during the year - -
Dispasals - -
Om account of dispasal of subsidiary - -
Balance as at Mareh 31, 2028 |F| - _

Net carrying ameunt as at March 31, 2025 [E- F] - -

Year ended March 3F 2024
Gross carrying amount
Balance as at April 01, 2023 P1.58 IL48
Additions - -
Disposals -
On of disposal of subsidiary £11.58) (11.58)

Batance as 2t March 31, 2024 [C] - .

Accumulated depreciation

Balance as at Aphi 01, 2023 104 04
Depreciation & Amortisation charge during the year 0.ig 016
Disposals -
Un aceount of disposel of subsidiary {1.22) {1.22)
Balgnce as at March 31, 2024 [D] - -

Net carrying smount a5 at March 31, 2024 [C- D - -

Yeer ended 31 March 2023

Gross carrying amount

Balance as at Apnil 01, 2022 11.58 11.58
Additions - -
Dispasals - -

Balance as at March 31, 2023 §A| 11.58 11

Accemulated depreciation and impairment

Balance ag at Apnl 01, 2622 G.86 0.88
Depreciation & Amortisation charge during the ycar 0.18 LiE
Disposals - -

Balance x5 at March 31, 2013 |B| . b4 I%

Net carrying xmount a5 at March 31, 2023 [A - B} 1054 10.54
4 Goodwill on Consolidation

Particulars Guoodwill Totsl

Balance as at April 01, 2024 26.68 26.68
Addition due to acquition of subsidiary G.0¢ 0.09
Die-recognition of goodwill on account of amalgamation (8.73} {B8.7%)
by pooling of Interest method)

Balance as at March 31, 2025 17.95 17.95

Balance as ar Apnl 01, 2023 1.54 1.54
Addition due to acquition of subsidiaries 25.14 25.14

Balance as at March 31, 2024 16,68 16.68

Balance as at Apnil 91, 2022 .60 .60
Addition due to zequition of subsidiaries .54 .94

Balanee as at March 31, 2023 |.54 1.54

(4 0.00 denotes amount less than T 5,060}
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Notes to the Restated Consolidated Financial Statements (¥ in Mitlions)
As st As at As at
Particulars March 31, 2025 March 31, 2024 March 31, 2023
No. of shares Amount No. of shares Amount No. of shares Amount
5 Investments accounted using equity method
In equity shares of associates
Unquoted, fully paid up
Dhyan Projeots Private Limited ¥ 10 each - - - 9,989 010
Share of profit/ (loss) - - . - {0.07)
Orchid Vaiue Realty Private Limited £ 10 cach - . - - 3,000 0.05
Share of profit/ (loss) - - - - . {0.13)
Veronica Project & Entortainment Private Limited ¥ 10 cach - - . - 5,000 0.08
Share of profit/ (Toss) - - - .64
Chandrz Gupta Estates Privale Limited - 4,750 4.7
Share of profits {loss) - - (3.113
Rogeate Real Estate Private Limited T 10 each - - 4,500 .05
Share of profitf {loss) - - - .94
Total {A] - - 3.8
In Limited Liabtlities Partnerships.Assoclates
Unguoted fully paid op-measured at cost
Tn capital accounts
Bombay Masti Films LLF - - 6.05
In cirrent accounts
Bombay Masti Films LLP - - - 14,16
Total |B] - - - 14.21
Tatal [A+B] - - - 11.4%
S(a} Tnvestments

Lnvestmenes in Eguity Shares of Others
Unquoted, fully paid up, st cost
Girikand Projeers Private Limited T 10 gach - 10 6.00
Totel . - 0.00
Total - - . 0.00

# 0.00 denotes amownt fess than Bs 5,000
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Particulars

&  laaosNow-Current
(Unsecured, considered goad)
Loans to empluoyres

Tatal

T Other fnancisl asse1s Non-current
{Unsecured, cansidered good)
Pzlange with bank i fixed deposits, with mratuncy beyend i 7 months
Acorued inlerest on fixed deposils
Security deposits
Accrued inkerest on securily deposits
Neposits
- relatad e project
- with members of setisly
- with society

Other depasns.

TFotal

{F In Afilkans}
A5 Bt Agat Asut
March 31, 2015 Muarch 31, 2014 Mureh 31, 2033
- 143 -
- 193 -
30319 145.35 3757
LRt LX) G54
Ml PRl 2838
0483 - 0.02
731 142 -
.65 165 -
500 5.00 .
£.22 - -
105,99 377.66 4L0E

Aulance with bank s fized deporits of fe 36,32 millions (FY2023-24: Ra 140.2) milfions : FY2022-23: Re 3707 millions ) with manurity of meve ihan 12 monthe r'nﬁud'nfn'ed depasits pledged againse bamk guaraniee.

Balance with bank in fived deposits of e 2,74 miffians (FY2023-24: R 0183 miftians ; FYN2-23: Rs 8.50 miflions ] with moturity of more than 12 moniht Ichides fized depasits pledged with government duihority.

§ ) Income t2x evpenies

Curreet fax
Curretn tax on profis e the year
Aditsrments for current tax of prior Years
‘Tota} curresl 12T expense

Deferved locame Tax Tiabllicy £ (Asset) {Net)
Origination and reversal of teparary differences
Fan Expense for the yeay

Dreferred tax balaness
Draferred tax asser
Dhe Fered dax lizbility

{b} Meconciliziion of Effective Tat Hais

Profil ilose) before tan
Continuing Operations
Discontined operations
Stalulory meome tex rawe
Tax usimg the company’s domestic Gx rate

Tax effrct ol

MAT Uredit written ofl

Permanent Disatlowance

Business Foss iepsed dining the yer
Defermd tax on Capital Gain
Previaus Year Provision

{ihers

Enteresi paymem

Tz a5 celulzied

{ej in di d ey

For the Yegr cuded March 31, 2015

Brreroed Tax {Assetsj f Ligh(liries ox

Froperty, pkanl ang equipment

Temporary dtcrences

Rruughe ivrsand kosses ad unebsurbed depreciation®
Dhiference in melhed of recoguiiion of cevenue and refated cust
berween previous GAAR ang IND AY

Uthers

Total

For the year ended March 31, 2824

Deferred Tax (Asacty) f Lizbilities oo

Property, plant and equipmunt

Tempgrary differences

Brought forward kosses and unabsorbed deprecation®

MAT eredit rnlitdement

Dilfercnce in method of recogmitan of revenue and related cost
berween previous GAAP and INT> AS

Crhers

Tatad

Fre2z 35236 ¥1.537
10.61) B (003}
771.21 I$T.A6 #7854
1515 27.35 {39.62)
75936 £19.71 £7.92
5.53) (28.10) 69.11)
aH 463 2005
3pbk 2 (KR M E] 22884
- 6,65 {5.15)
25.07% 1T 25T
Mmin 40147 56,30
- 026 M
418 L5a 244
8.0l 169 062
- $0.01} a0z
8.013 - 081
242 135 (0.5d)
16,55 638 02
789.36 A1% 11 15T
Addidlons {delction)
Net batance as an on account of  Recogalied In Proft Recagnired Net Defereed Tax I'E.‘i\-';f:i]l!
1 April' 2024 changes in and Loas In GCE ¥
subeldtary
T - 357 - 275
13.68) - 060 {017} 43.15)
122.22) - 2131 - 1031}
4.28 - i4.28) - -
{108} . {3100 . 14.08)
{13.4T) - lz.LIS 1817 ’5."}’
Additions (deetion}
Nl bulawee 25 on on acccunt of  Hecognised in Praflt Recognlazd Ret DefmedTﬂm
| April* 2013 changes In and Loss 18 OC1
substdiary
172 081 (2.5} . {0.77)
.4y {0,023 {223} i0.29; {3.48)
{14.30) 10393 16.47 - ¥ 2 1]
59 - 059 - -
(7.28) IR 1265 - 42
(3.55) 008 2,39 - {108
{49.05) (F A7) 17.35 $.2% (13.4T)
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10,

d Fi

Purtizalars

Fur the your ended March 31, 2023

Delerred Tax (Astecs) ! Linbilitics on

Propery, plant and equipment

Temputary difTerences

Rewught farward lonses and unebsared depreciation®
MAT credit entilement.

Ditfe in methad of af revenue and related cos
berween previous GAAP and TND A8

Chers

Tatal

Notts:

* Deferred g assets huve been

clal Statements

gnised in respect of

recognised deferred wx wsicls o unebsorbed business losscs on the bagis of prudence.
The Company offsets taa agsens and labilities i mnd only if it has # legaily enforccable right ta set off current tax assety and currént Lk inbilities end the deferred tax assets and defirred tas Eubilities reluce to income taxes Jevied by

the same e autharity.

Invencories

{Valusd at Lower af cost and net realisable value)
Construction work-m-prograss

Finished propertics

Filins under praduction

Filrms rights held for rrade

Total

Trade receivable
Unsecurcd. conzidered gpoad
- from athers

Tatal recelvables*
* Refer Trade receivable ageing in Note 9.1

Trade reeeivables apelng aualyals

Outstandiog 11 .0n March 31, 2025

Net balaner ax on

Addltion {delctian}
on arrounl of

At
March 31, 1015

Recognised in Profit

Asat
March 31, 2034

Recogalsed

(¥ in Mittlons)

Ax ab
Murch 31, 2023

Nel Dreferred Tax (Aseed) /

1 April* 2022 ehanges in snd Loss 0 OCI Lnbility
wbsidiary
on - 280 . V72
10.68) - [0-56) 010 (114)
(18.37) - 1559 - (38303
(0.26) [34) - - {0.59)
11.26 - (18.46} . (7.20)
(0.08) . (3,46} . {3.55)
{229 (0:39) (2552 (AL} (42:86),

3,044 47
21132

bed business losses, begause it is probable tar future laxable profit will be avaitabls mgmingt which the rezpective entitics can use the benefits therefiom. The entity hae

P i)

11.3%
2.2

525579

2,063

2,047 57

10444

LO4T5T

Particulars

Leps thar 6 months

{2) Undisputed Trade R d good

{b) Undisputed Trade Recrivables which have significant increase
1n Cradil Risk

{e) Und d Trade Roceivables - creditimpai

{d) Dispured Trade Reteivables cansidered good

{e) Disputed Trade Receivables which have significant increase in
Credit Risk

(1) Oisputed Trade Receivables - credil impaired

L. 93508

6 months - | Years

Owistanding for follawing Wears from date of traosaction

1.2 Yenre

3-3¥esny

Mare than 3 Years

Total

11246

0.05

1047 ST

Outstanding a3 on March 31, 1024

Partlculars

Lttt Uit 6 months

(a] Undisputed Trade Receivables considered good

(1) Undispuicd Trade Receivables which heve sig
i Credit Risk
tc) Undispuied Trade Receivahles - eredil impaiced

increase

td] Duspured Trade Recervables constdered good

1) Qisputed Trade Recervables which have significant increase i
Credut Risk

{1l Disputed Trade Reccivables + credit impaimed

136.0%

6 munths - | Years

Outstunding for following Yeare from date of trassacilon

K2 Veurs

1-3¥ears

More than 3 Years

Tata)

943

076

0.04

4260

Outstanding 23 om March 31, 2023

Particulary

Dunstanding for following Years fram date of transacton

Les than § months

@) Undisputed Trads Receivabies somsid
) Undisghted Trade Reccivabl

in Credit Risk
16) Undsspuced Trade Recervubl

| good

which have si increase

- credit impained

(4] Isputed Trude Regervables considered good

1] Dispuicd Trade Recervables which have sigmficant ingrease n
Credit Risk

() Dispuicd Yrade Receivables - credit umpaired

M

G monthsy - 1 Years

123 ¥Wears

2-3Vearn

More than 3 ¥eary

Tonal

66.54

0

s

10444

Cash and casb equivalents
Cgsh in hand
Batances with banks - i curreme accounts
Fixed deposit with ongoal maturity of Less than, 3 months

Total

eI
183563

41143
60714

1.5
T
.54

143130

181362

11116

Halance with bank in fized depasics of Rs 138,33 miflions (FY2023-24: Ri 5.60 millions ; FY2002.23; Rs 0.5¢ millions) with maturity of Less tha 3 monthy inchedes fired deposite pledged againsi bank guaraniee,




Sri Lotus Developers and Realty Limited
(farmerly known ux AKP oidings Limited and AKP Hoidings Privaie Limited)
CIN: USHICIMHINLSPI.CR62020

Notes ta the Restated C Ildated Flnancial Stat 5 17 In Militons)
Partlculars Apnt As at ALl
Mrrch 31, 3025 March 3%, 1024 Marehk 31, 1013
1!  Other bank balances
Fixed depozin with orginal manrity of more than theee months but less than twelve months 32327 224,03 3135
Total 323.37 134, 3735

Balance with bank in fived depasits af Re 323 27 millions {FY2023.24: Rt 222 55 mifhous | FYN22-23: Nif) with maturity of more than 3 monihs and less than 12 moniss incladis fixed deposits pledged agoinst bank guarames
13 Loams
(Unsecured, cansiderad good)

Loans to employees 1463 170 3.25
Loans ta related parties - 5144 BYT.60
Lowns 1o Others 246,60 207.00 4733
Tatat 250.25 29614 Lod8.24
14 Other Ansacial nesets
Accrued interest on fized depaosits 2566 772 D43
Sevurity Deposits - 507 0.0
Depasits
- related to projest 14.83 G.RD 0.03
- with govermment authoriticy 58 517 0.1%
- ouhers 56.15 [} 0.00
= with sociefy 500 - -
Unbilled reveniue 24549 40.01 105,62
Total 34871 [Tx7 10631
15  Currcot fax ascets
Advance tax and TDS {net of provisions) 2095 4582 251
Total 1095 45.82 2531
16 Oher corrent asscts
Prepaid cupenses 21R4 Ils 174
Advances to suppliers 148.15 111.58 150,83
Advance 10 socicky and tenants L8, 16 .77 -
Other advances 1.54 - -
GST input dax credit 1.7 4273 90.23
Mainenance receivable 2527 - -
Deeferred revenue expenditure 0.8 1924 10378
Balances with government (L 008 -
Orther receivables 442 pa N B 1.39
Initial Public Offering Expenses 651.8% - -

Total 293,00 35191




Sri Lotus Developers and Realty Limited
{formerly known ot AKP Holdings Limired and AXF Holfings Private Limited)
CIN: UsS200MH201 SPLC262020

17

Notes to the Restated Consolidated Firancial Statements ¥ in Mitlions)
Equity share caplial
Partlcubars Ax at March 3, 3015 Ag ot March 31, 2024 Az at March 31, 2023

No. of Shares Ansynl No. of Shares Amount Nuo. of Shares Arouni

Authorised Share Capital
Equlty Shares of ¥ | each
Balunce at the begnning af the year 30,10,00,000 301.00 21,00,00,000 210.00 21,00,00, 000 21000
[ncrease during (he year 25,00,00,000 25000 9,00,00,000 .00 - -
Increase during the year {due o amalgamation) $0,00,000 1.00
Balance at the end of Year 55,10,00,00:8 551.00 20,10,00,000 201.00 21,00, 00,000 210.00
Preference Shares af ¥ 1M each
Balance at the begnning of the year 10,000 11.00 - - - -
Increase during the year (due to amalgamation) - - 10,000 10.00 - -
Balance at the ead of Year 10,000 - 10,000 10.00 - -
[ssued, SubscHbed and fully Pald-op
Equity Sharex of 2 1 each fully paid-up
Balance a1 the begnning of the year 20,00,00,000 200,00 20,00, 00,000 200,00 20,00, 040, DD 200,00
Increase during, the year 23,59.09,086 235.9% - - - -
Batsnce at the end of Year 43,59,09,586 43591 20,00,00.000 200.00 10,00,00,00:0 200.00

171

171

7.3

174

17.5

The Ordinary Shares rank pari-passu, having voitng vights and tee Subwel fo preferences and resieiviions as per Compames Act, 2013 The shoreholders of Ordinary shares are efigidle io receive the
remaining asieis of the Company after distribution of ol prefereniial aniownis, in proporiion lo iheir shareholdings, in the event of lignidation. Each shareholder iz entitted 1o one vote per share held,

Reconciliation of number of Equity Shares and ling at the beginning and at the end of the Year
Particulars As at Mareh 31, 2025 As st March 31, 2024 As at March 31, 2023
No. of Shares Amaunnt Nu. of Shares Arnunt No. of Shares Amount

At the beginning of the year 20,00,00,000 200.00 20,00,00,000 200.00 20,00,00.000 200.00
Issued duning the Year 23,59,0%,986¢ 23591 - - - -
Outstanding at the End of the year 43,59,09.986 43591 20,00,00,000 200.00 20,00,00.000 200.00
Detuils of Shareholders holding mare than 5% Shares in the Company
Naer ol shareholder As at March 31, 2025 As at March 31, 2024 As ot Mareh 31, 2913

Nao. of shares held %= Holding No. of shares held % Holdlng No. of shares held % Holding
Anand Pandit 15,15,99,940 80.75% 19,59,99,000 93,99 19.95.99.990 99.9%

Details of shares issued otherwise than for cash, lssues as bonus shares and / or shares booght back during the immediatety preceding & years

i. Purspant tw the approval of the sharehalders of the Company, during the Financlal Year ended March 31, 2025, the Company alloicd 20,46,46,900 as fulty paid up bonus cquiry sharce in the ratw of 1 filly

paid equity share of T1 each for every 1 existing fully paid cquity share of ¥| cach by utilising 2204 65 millions from Sceuritics Premium Agcount.

ii. Ma equicy shares atlored as fully paid-up pursuant ta contract without payinent being received in cash by the Company during the immediatcly preceding 5 years.

Ai. Mo equity shares have been baught back by the Company during the immediately preceding 5 years.
Details of Shares beld by pramoters

Promoter name As at March 31, 2025 As ot Murch 3, 2024 % Change during the
No.of Shares  %oftotalshares  No.uf Shares % of total shares Year
Anand Pandir 35,1999, 580 80.75 19.95,59. 990 9999 (23.83)
Roapa Pandit 10,020 0.00 10 0.01 (335.08)
Ashka Pandit 10,000 o0 - - 1]
Tedal 34,20,20.000 £0.76 20,00,00,000 10400 -
Fromeoter name As at March 31, 2024 As at March 31, 1913 % Change during the
ar
No. of Shares %4 of todal shares No. of Shares %% of tolal shares Y
Anand Pandit 16,99,95,540 90.99 19.55,99,590 2995 -
Roopa Pandit 10 ool 10 0.8l -
Total 20.00,00,600 100.00 10,00,00.000 100,00 -
As at March 31, 2023 As af March 31, 2022 % Change during the
CAr
Bramoter name Wu. of Shures % of rotad shares Nao. of Shares % of tatal shares Y
Anand Pandit 19,595,999 990 99.99 19,99,59.990 99.99 -
Roapa Fandit 10 0.01 ] 0ol -
Total 10,00,00,000 100.00 20,00, 00,000 100.00 -




Sri Lotus Developers and Realty Limited
{farnerly known a5 AKP Holdings Limited and AKP Haldings Private Limited)
CIN: USSHOIMH2015PLC262020

Notes to the Restated Consolidated Financial Statements ¥ in Millions}
13 Other equity
Particutars At As at As ut
Murch 31, 202% March 31, 2024 Maorch 31,2023
i.  Reserve und surplus
Rewzined camings 31714897 1,483.58 28302
Secentics premium actotnt 5,127.97 - -
Capital reserve on consalidation 1237 12.37 405
. Other comprehensive income (0.86) (0.36) .46
Taotal HARE.4% 1,495.57 283.61
i Reserve and surplosy
Retained carnings
Opening balance 148358 28142 136.60
Luss: derecognition of goodwill on sccount of amalgamation 873 - -
Less: om account of disposal of shares - 203 00
Add! (less}: Profit/ (toss) fur e year 227412 119843 16642
Clesing baleace &1'48\.9? 1,483 .58 183.12
Securities preminm aceaunt
Qpening balance - - -
Addition during the year 535523 - -
Bonus Shares inne {264,653 - B
Ehare issur expenses (22,61} - -
{losing balance 5,137.97 - -
Capitsl reserve on consolidation
Qpening Palance 1237 005 ¢.45
On avguisition of Subsidiary . 12.37 -
O dwvestment of subsidiary - {0.0%) -
Closlng Bzlance 127 12.37 0.05
#f  Cther comprehensive Income
Opening balance (0.38) 046 i1}
Add 7 (Less): Other comprehensive income for the year (048} {0.84) 0.26
Clusing balance (086} {0.38) GAG
Closing balance {itit) E!883.4$ 1.495.57 28363

Matere angd Purpose of reserves.
t  Retaized carnings
Reained eamings ase the prufits thal the Company has eamned il date, less any transfers or dividends or other distributions paid o

il Caplial reserve on conselidation {net)
The Capite! reserve had ariien on account of acquisitivn of subsidizries.

til Securities premium zecount
Securities premtiumm ccount epresents the premium on issue of cquity shares being the difference between the issue price and the face value.




Sri Lotus Developers and Realty Limited
(formerly krown at AKP Heldings Limited and AKP Holdings Private Limited)
CIN: UsS200MHEIN SPLCI62020

Notes to the Restated Consolidated Financial Statements (¥ in Millians}
Particuiars As Kt Asat Az at
March 31, 2025 March 31, 2024 March 31, 2023

20

21

2

23

Mattecrrent Habillties
Fipanciul Habilltiey

Barrowings [nap-cgrreol)
Secured - 2t smortised cost
1) From acheduled banks
Term loan - - 14118

11} Nat-canvertible debentures

5.35% Mon-convertible debentures . - 1 50.0¢

©.50% Mun-convertible debentares - 10000 -
Unsecured

From body corporates - 20000 -

N lative, reedemable preference shares 16.00 16.00 -

0.01% Optionally converlible debentures {OCD), measured 3 fiir value 232.59 - -
Total 248.59 316.00 20048

— s ==

a) Yerm boan: Term Loaw from schediled Bank was fully repaid on duguse B2, 2023, terms af which were a8 under:

1 was secured by first charge by wav of vegistered moripage of ol pieces and parcel of land of the project ‘Signature' larated af Andheri West, Mumbai inghading untedd unifs in the profect and kypothecaiion of
project specifie receivablesit wus payable in 9 eqral menthiy installmenis commencig from Feb-24 0l Oc1-24 and wag careyiag imierest df vafe of 14 75% per annum, pavable on monthly basis.

B} $.35% Noun-c ible ded M 1ible Fleb &5 were (rsued 1o Pandit Family Trust which were redecmed on August 11, 2023, These were secured by way of second chargy on present and
Sfuture receivahies of the project Signature’ located at Andheri West, Mumbai. The deb €3 Weve 10 De reds d within 3 vears from the issuance daie Le. by Nov-24. The debentures carried interest of the rale
af 5.35% per anun wiiich was payabfe on maturin,

&} 6.50% Nan-converdble debentures: Non converiible debentures were issued ta Pandit Family Trust which were redeemed on December |6, 2074, These debeiures weve secured by way af first charge on
present and future receivable of the profect “Amalfi " situated at Yillage Versova, Andhevi, Mumbai The debeatures were 1o be redeemed within J years fram the isneance date ie. by Out-2d. The debentures
carred inlerest af the rafe of §.50% per danum which way paeyabie on haturily.

d) The proup kas issued 16,000 nou camulative, non coavertible preference shars uf Rs 1000 cach, redveniable af par, As per the ferms of the issue, alf the preference shitves are on-cumulative and redeemable

a1 end of five years fiom tre dute of alfoiment, uless redeented earlier at the aptisn of the Company, The halders of the preference shares shall val hive any voling rights excepl as provided nmder section 47(2) of

the Companies Act. X003 The rote of dividend is ey decided by the board. These include 10,000 proference shaves issued by Sri Latus Developers and Realty Holdings Private Limitcd, which has been
i g with the Cennpany p fo wrder dated Octaber 31, 2024,

e Loan from body corporate was repaid on February 19, 2025, it was repayable upon completion of 24 manihs front the date of veceipt. Interest ont the foun is payable on the maturity, Rate of Inverest was 15%
po.

B 6.4 Opdanally ible deb {GCH): The subsidhary of the €. - Fryksha Real Esiate has issued Redy big Uns d Optionafly Converiible Deb ef ing TEOM millions soved
dt pur for o period of 10 years at the coupon vate of 0.01% payable annwaily on March 3§ every year. The O0Ds will be redeemed of par. The (L shafl be converied into equity shares after o period of § years
fram the dute of alfotment and the conversion will be at the option of the fssuer. Conversion prive of the QT shall be determined al the time of canversion of the OUDz. The usuance of OCDs shall ant result in
iy change it the propoetionate sharcholding af the existing shareholdes of the comprag.

The 00 ore measured at faur velue through profii and toss iy Doccowated Cash Flow Metfrod ising the disoount raie of 8%

Lease Uabilities (non current)

|.ease haabilitics 6486 0.1 5322
Total [ %] 081 5.1}
-
Oiher financial Hzbilities (aon-turrent)
Toterest aconacd bk not due on debentyres - 283 9.95
Tnlerest accrued buf noi duc on bomowings - i0.53 192
Dafermed incanme Gability oo OCD (rofer note no. 19 (71} 24531 - -
Sceusity depasit payable - - 420
Total 14031 13.16 1108

Providian ingn corrent}
Frovision for employet bemefits for

Gratuty 1447 22 4.52
Total 11.4¢ 8.22 451
Borrowings {cutreat)

Secured Joans
1) From scheduled banks
Current matuniies of lang wrm debt - - 4222

Secured - 2t amortsed cost
$.35% Non-couvertitle debeniures . 15008 -

il Unsecured

From bady corporates 22270 1,352.65 236,72
From dwcoiers T50.00 2363710 2.524.40
From athers - &5.08 187.96
Total 972,70 ],966._32 2!”"5'}

al 5.35% Non-convertible debenmures: The debentures were istwed fo Pandit Fumily Trust which weve redeemed on December 16,2024 These Debeniures were secured by fivst charge an the presend and future
receivables from the safe portion of comaercial praject Arc One’, sitvaied at Plot No. B-55, CTS No. 634 of Village Oshivara, Taluka Andheri. Situated at New Link Road, Andheri (W), Mumbai - 400033. The
were fo b red  within 3 years from the issupaesTeem, by Decerther, 2034, These debeniures carvied interest alf the rave of 5,339 per anmim which is pavalie an maturity.

LB ASS,
&y S




Sri Lotus Developers and Realty Limited
(formerly krown a5 AKP Holdings Limised and AKF Holdimgs Private Limited)}
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Notes to the Restated Consolidated Financial Statements (in Miitions)
Particulars As at Asal Az 4t
March 31, 2025 March 31, 2024 March 31, 2023

[ease Unhilities (current)

Lease liabilities 9.26 5.63 £.09
Tatal 9.26 5.3 £.08
Trade payabies

i} Tomal vurstanding dues of micro and snall encerprises 2173 3205 £4.45

ii} Total ouestanding dues of creditors other than miero and small enterprises 20.24 112.96 343
Retention money payable ) "

Total 119,97 145.01 71.88
Trade payable ageing schedule
O ding as on March 31, 2025
Particolars 1] ding for following Years from the date of paymens
Less than | year 1.1 Years 2-3 Years More than 3 Years Tatal
Undispured
(i) Micro and small gnterprises 217 B - - 13
(i) Others 2854 1.67 0.03 9024
Disputed
(i1 Micro and small eoierprises - - - - -
{ii) Others - - - - -
Qurstanding ss on March 31, 2024
Particolars aQ dIng for following Years from the date of payment
Total
Less than 1 year 1-2Years 2-3Years More than 3 Years
Undisputed
{1} Micro and small entecprises 3205 - . - 32,05
{ii) Quhers 108 84 412 000 0.00 11296
Disputed
(i) Migty and smali enerprises - * ) "
(5] Others . . . .
Qutstanding =+ on March 31, 2023
Crutstanding for following Years from the dute of payment
To1al
Pardculars Less than 1 year N+ Years 1-3Years ore than 3 Years o
Urdispoted
(i) Micro and small eowerprises S4.45 - - - 54.45
{ii) Others 22.54 131 0.55 023 1343
Disputed
(i Micro and small enterprises - - - - -
(i) Others . . . . .
11
Other financlal Habilities (eurrent)

Security and othet deposis 9.00 .00 .

Retention maney payable T9.18 61.08 .28

Defermed incorne liability on GCT) 2081 - -

[nterest accrued but not due on debentres - 19.6% -

Interest acerued but not due on horrowings - 6.31 1.83

Interest accrued on bomowings and due 34.57 - .

Other payables 03 457 -
Tutal 149.69 113.95 23,09
Qther current liabilities

Satutory dues payahle

« Professiona tax 0oz GOl UL+

- Guods and service 59.22 9.24 3.29

- Tax deducted at source 11.06 685 152

« Provident Fusd 003 - -

« ESIC Payable 000 - -
Advance from customers 4290 .21 9010
Employes benefits payable - ™ 5.1
Provision for expenses 7508 144.31 i5.28
Deferred revenue - 149.44 57418
Laability under redevelopment amangemynls $39.29 E34.30 211
{ither payables 032 w37 3508

Taoual 1,053.92 | 033,15 ¥d5.55
Pryvisions (current)
Provision for evaployee benefis for

Gratuity i.31 003 002
Total 1,31 003 062
Current tax liabiities
Provision for Income tax (net of wxes paid) 5564 51,28 005

Tatal 55.64 £1.28 0.0%




Sri Lotus Developers and Realty Limited
(formerly known as AKP Holdings Limited and AKP Holdings Private Limited)
CIN: Us32a0MH2015PLC262020

Notes to the Restated Consolidated Financial Statements

Particulars

kI Revenue from operations

Revenuc from projects
Safe of services

Tatal

3 Other income
{i) Interest income on
-financial asseis measured at amorntised eost
-fixed deposits with banks
-income tax refund
AJnwinding of deferred interest income
-others
{ti} Other non-operating income

Profit from sale of shares
Share of profits from partnership firms
Maintenance cost recovered
Other income

Total

32 Cost of construction and development
Land and development right expenses
Construction cost
Permission and approval fees
Other construction cost
Employee henefits expense
Finance cost

Total

33 Changes in inventories
{i) Opening balance
Construction work-in-progress
Finished properties
Total {i)

On account of acquisition of subsidiaries
Less: On divestment ol subsidiary

{it) Closing balance
Construction work-in-progress
Finished propertics

Total {1}

Total (=)

34 Employee benefits expenses
Salaries & wapes
Gratuity Expenses
Staff Welfare Expenses
Contribution to provident and other funds
Less: Transferred io cost of construction and development

Total

@ in Miilions}

For the year ended For the year ended  Far the year ended
March 31, 2025 March 31, 2024 March 31, 2023
543882 4,615.75 1,668.71
60.00 - -
5,496.82 4,615.75 1,668.71
0.23 022 0.19
155.18 44.37 29.12
1.40 0.32 1.21
60.95 - -
0.84 002 9,01
- 0.85 -
- 0.l .07
1366 - -
3.69 .24 0.24
195.98 4613 30.75
61822 59273 113.78
1,204.56 194221 99089
30314 362.11 48.61
228.51 16918 62.14
3801 84.16 65.78
55.35 3848 207
_2,448.99 3,188.79 1,310.29
3,634.66 2,274.23 2,218.68
1,158.14 - -
4,792.80 2,274.23 2,218.68

- 1,957.16 -

- (628} -
3,044 47 1,634.66 2,274.23
221132 1,158.14 -
5,255.79 4,792.80 2,274.23

{462.99) {567.69) {55.55)
157.45 58.66 73.43
3.87 256 2.2%
207 .14 0.15
0.12 - R
{18.01} {84.16) (65.78)
125.50 7.21 10.0




Sri Lotus Developers and Realty Limited
(formerly known as AKP Holdings Limited and AKP Holdings Private Limited)
CIN: Ue8200MH2015PL.C262020

Notes to the Restated Consolidated Financial Statements

Particulars

s Finance costs

Interest expenses an

- Term loan

- Unsecured joan

- Debentures

- Interest expense ot OCD at effeclive interest rate
- Lease liabilities
- Overdraft Facility
Bank guarantee charges
Qther finance costs

Less: Transferred to cost of construction and development

Tatal

36 Other expenses
Legal and professional fees
Rent
Selling expenscs
- Stamyp duty and registration charges
- Brokerage
- (GST expenses on sules
Business Promotion
{orporate social responsibility expenses
Rates and taxes
Directors Sitting Fees
Insurance expenses
Conveyance and petrol expenses
Electnicity charges
Office expenses
Tender fees
Bank Charges
Maintenance Expenses
Auditors' remuneration
- Statutory audit fees
Miscellaneous expenses
Total

(7 in Mititons)

For the year ended For the year ended  For the year ended
March 31, 2025 Mareh 31, 2024 March 31, 2023
- 11.09 2045
40.98 12,16 5.57
11.49 15.50 8.03
0.66 - -
0.79 1.11 0.83
0.50 - -
3.08 0.15 0.33
- 0.05 0.36
(55.55) (38.48) (29.17}
198 157 530
15.29 252 0.53
0.82 0.53 0.375
308.85 258.68 8339
48.14 4829 24.55
19.53 88.60 76.27
8.98 1.39 -
13.36 370 1.30
9.89 0.10 0315
0.80 - -
092 0.15 021
1.85 1.01 0.80
3.63 0.02 B.56
4,78 0.06 033
LIR - -
011 0.20 0.02
4139 - -
323 2.68 1.57
12.42 0.72 0.24
495.66 40864 190.41




Sri Lotus Developers and Realty Limited
{farmerly known as AKP Holdings Limited and AKP Heoldings Private Limited}
CIN: U68200MH 01 5PLC262020

Notes to the Restated Consolidated Financial Statements

37 Discondnuing aperations - Film Production and Distribution

(¥ in Millions)

The Board of the Dirgctors of the Company through its board meeting dated March 01, 2024 propused to close its business division named as Anand Pandit Motion Picrures
{("4PMP ") engaged in the business of Film Production and Distribution. This was subsequently approved by the sharcholders through extravedinary general mesting dated March
11, 2024, Pussuant o this, the division APMP has been closed down w.e.f. March 30, 2024 that has been reported as discontinued operation under IND AS 103. The Film Rights
held as inventory by this division has been sold to the Anand Pandit Molion Pictures LLP for which payment was also reccived before March 31, 2024. All the other remaining
assets meluding receivables will be recovered and the liabilities will be seuled by the company under ordinary courst of business.

Profit and Loss Af¢ For the year ended For the vear ended  For the year ended
March 31, 2025 March 31, 2024 March 31, 2023
Revenue fram Operations - 4241 -
Other [ncome - 1.03 0.54
Tatal Income - 43.44 0.54
Caost of film production and distribution . . -
Changes in inventorics of [nished goods and praject work-in-progress - 2131 -
Emplayee benefits expense - . .
Depreciation and amortisation expense . . -
(tther expenses - 1548 5.69
Totak epenses - 3679 5,69
Gain on dispasal of assets . - .
Prafit before tax feom discontinued operations - 6.65 (5,15}
Tax Expense - - .
Profit after tax from discontinued operations - 5,68 (5.15)
Earning per share {Face Value X1 each)
Basic and Diluted . 0.02 {0.01}
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18 Lees
Company 1s 1 lessee

{i) The Tollawing is carrylap value of dght af use sssets (Bullding) -

1 Im MiTtions)

Particulars For the Year cnded For the year ended For the year ended
March 31, 2035 March 31, 2004 March 31, 2013
Openiing, balance [AY) 13.2% -
On account of acquisition of subsidiary - o -
Additions during the year 20.53 1.43 1743
Neletion during the year (1.55) - -
Amonisation of nght of use assets {8.84) {£.68) (4.18)
Closing balance 1626 $:11 1323
() The fallowing i the cacrying valus of leace liabiliry :
Particulyrs For 1be Year ended For the year ended For the year exded
March 31, 2015 March 31, 1034 March 3, 2023
Cpening Balance 644 134 -
On scequnt of acquisitian of subsidiary - - -
Additions during the yoar .04 1.3% 1R.98
Finawe cust acerued during the year 0.79 1.1 083
Payment of bease Labilities during the year {928} (9.36) (4.50)
Excess Lease Rabiity writtenback (0.30) - -
Uiscantinyation of lease liabilites {137 - .
Closing balunie 1613 644 13.31
Current portion of Lease Liability 3.6 5.63 B.0%
Nun-current portion of Lease Liabilivy 686 0.81 532
Total L6.02 b.dd 133
The maturity anahysis of lease liabilities az¢ disciosed in Note 47.3
{lli} The follawing are (he amaunts recagnized (n statemant af protle and Joss
Panieulars For the Year ended For the year endred For the year ended
March 31, 2028 March 33, 2034 March 31, 2023
Amortisation E ka4 [E.6%) {4.1%)
Tnterest expense on kease Labilitics 0.7% L1 083
23] {1.57] 335
3% Contingencles and
Particukars At Asat As e
March 3, 2025 March 31, 2004 March 31, 2023
Hank Guarantee & Lien Fined Deposit 503,31 35300 33.75
Letter af Creclit - 18.64 N80
Capital Commitment 2Rl - -
40 Earniags per share?
Particulars For the Year coded For the year cnded For the yesr coded
Murch 31, 2025 Murch 31, 2024 Mnrch 31, 2023
Earnings per Equity Share of 14 each - Basic & Dituted:
Continuing Operations
Mrafit / {Loss) for the year altributable to equity sharcholders (in 3 Millions} 23M2 1,191.78 171.58
Weighted averape rumbers af Equity Shares outstanding during the year 41,28.91,580 46.00.00,000 40.00,00,600
Basic & dituted Earnings Per Share (in [NR} 3.51 2.9% b43
Face Value Per Share ] 1.00 1.00
Mscontinued Operations
Prafit / { Loss) for the year ateributable (o cquiry sharcholders (in 2 Millions) - 6.65 5.15)
Weighted average numbers of Equity Shares outstanding during the year 41,2891, 580 40,000,060 40,00,00,000
Raswk & diluted Famings Per Share (in INR) - n.azx 10.01)
Face Valus Per Share Ril] Lo 1.00
Cantinuing & Discontinucd Qperatigns
Profit f (Lass) for the year alui 10 cquity shereholders (in ¥ Millians) 227412 1 198.43 166.42
Weighted average numbers of Equity Shares outstanding during the year 41,26.91,580 40, 00,0000 40,00, 00, 000
Bagic & diwed Earnings Per Share {in INR) 5.5 00 042
Face Vahue Per Share 1.00 1.00 1.00

*Earnings per shares Is adjusted for the bonius shares Issued In the ratio of 1:1 pursuant 1o the approval of shareholders af the Extra-grdinary General Mreting held on November 18, 2024

41 Disclosure of amaunt due to suppliers ander “The Micra, Small and Medium Falerprites Development Act, 2008 (MSMED Act)” Is aa under:

Partlulars For the Year ended For the year ended (w.e.1, March 26, J024)
March 31, 2025 March 31, 2024
a  Prineipal amount recnaining winaid to any supplier at the end of each aceaunting year 0 3208 54.45
b Interest due theceon at the end of cach accaunting, year - - -
¢ Pringipal paid 10 Ihers bewond the inted day during edch accouning, year - - +
d  Interest pad, under Section |6 af MSMED Act, to suppliers registered under the MEMED Ay,

beyand the appointed day dwring die year

¢ [ncerest paid, other than under Section 16 of MSMED Aet, to supplicrs registered under the MSMED
Act, heyond the wppointed day during the year

f Amgunt of micret dus and payable for the Y ear of defay in making payment (which have bes paid
but beyand the appoimied day durmg the year) but without adding the interest specificd under this Al -

Inteecst acerued and remaining unpaid a¢ the end of cach ascounting year -
Ampunt of further interest remaiming due and payable even in the succeeding years, until such date
wien the interest duss above are actually paid to the small enterprise, far the parpase uf isallowance
of 3 deductible experditure unader seetion 23 of the MSMED Act

Tm

Lhues 1o Micra & Small L ises hay e been d 1 10 the exlens such parlics have been idenlified on 1he basis uf informaion collecied by 1he manogement, This has been relied upon by the suditor.
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42 Dlsctosure us per Ind AS 115 "Revenue from conirzcts with custamers”
i} Contrct balances
The table that provides information about irode rece vabiles, contracd assels and contrect babilities from cantrel wilh cuplyment [ as Torlows:
As al Asnl Arwt
March 3, 2025 March 31, 2024 Muerch 3, 2023
Traile receivables 2047 57 4261 10444
Conirics ascts 4544 1.0 1095.62
Contract labilities £82.29 840.76 877.26
Chanoges in contract assets are ag follpws. As at Ag at Axst
March 31, 2025 March 31, 2014 March 31, 2023
Contract zssets al the begmning, of the year 4000 185.82 35105
O acquisition of subgidiary . 467 .
Lass: Translerred to receivahios {40.01) (171951 (351.05)
Add: R ised [net of invoicing} 24549 JLET i05.62
Balsnee at the eod of the year 24549 401 165.62
Chenges In cortract Habilltics are as follows: Az at Ak at Al nt
March 31, 2025 Marek 31, 2034 March 3, 2033
Conjragt Hatptiry
Contract tadetilies al the beginning of the year #4076 177.26 4227
On acquisition of subsidiary - 645 .
Less; Revenue recognised during the wear ran e balance 8t {he beginring ol 1he year i215.84) 1X24,52) {209.49)
Add: Advance ieceived during he year 42.90 1z 90.76
Adi: Linbilicy wowards scquisition of development rights 114.47 624.91 -
Add: Tncrease due to invoicing net off revenie recognilion - 145.44 51478
Butange at the end of the year BR2.29 B40.76 B2
¢y Performance obtigatons unsatisfied ¢ the end of each Yexr/ yoar
Pariiculars As ai Anat Arat
March 31, 3315 March 31, 2334 March 31, 2623
u fied p Blig $319 39 1.i%2.42 1,696.48

41 Corporste secial responydbility

As por Seciion 135 of the Conmpanics Act, 2013 (the "Act"), a Company, meeiing the spphicability lhreshald, needs (o spond at leust 2% of ity sverage net profit for the mmeduiely preceding threw financlal years on

corporate social responsibility {CSR) activitics. A CSR C has been formed by the Company as per the Act. Foliowmg arc the deteils required as per the Act.

Particulars For the Year ended Faor the yeay ended

March 31, 2025

March 31, 2024

(w.el. Mareh 36, 2004}

Averzge net profi of lhe Company! subsidiary for last theee financisl years (1o whom ihe provision of 692,65 %199 6152

sectione 135 of the Companics ace, 2013 are applicable)

Prescribod CSR cxgrenditure {2% of the average net nroeil as compured above) 13.R% 376 122

Detatls of CSR expenditure during the financial year:

Tutal amount to be spent for the financial year 13.85 3% 122

Armount spent 15.86 379 1.30

Amount unspenl in previous year camicd farward 0.02 008 -

Amount set ofT o currenl fmancizl year - 0.06 -

Asmaunt available lor set-olf in succeeding financial year 0.03 0.02 008

Nature of CSR activiti dertaken by the Comp

Contribution fo Charitalile urgst for g Jun of wlucation in reral grcas 13.86 1.60 4.50

Contribnetion 1o Charitahle unest for pr ion of cducation of blind and har)icapped poople - - 65.70

Conlribution to Chanitable trust for animal welfare - Selimg up of Gaushata - 1.08 -

Contribution fo Clantabke tust for promotion of cducation of rital cheldren - 118 -

Tatsi Contrihution 1386 L R] 130
44 S¢i Latos Devidopers Employee Stack Opilen Scheme 2014

The Company has intrahecnd & 5 Lotus Develupers Enyp Stock Opbun Schane 2024 hertinatier veforred was e Sehenie™) for the basefil of its shible employecs, parswant (a e provisions of Settion 62(1 ) of de Companies Act, 2013

ard thi Reguntics and Exchangs floard of india ($hare Slased Esnployee Benchts and Swisl Equivy) Regutations, 2021 (“the Regulations'). The scirane is epproved for the beneliL o eligible emphayoss of the Company and its subsidiuries, sutherising

e grant of up to $9.60.000 (Kighty-Nin Lakt) siodk aptions, sach conventibls inte one fully paid-a equity share of faec valur T14- upon cxercise, 2 par of al such other price a4 ruay e din ficabile laws.

The scheme was approved by the Board off Direotors in i meeting hetd on Dezember 1B, 2024, and sub ly app d by the sharcholders of the Company by way of & special feselution passed 3t the Frira-Crdinary General Meamg held on

January 29, 2035, As a1 Macch 3, 2025, na stock 0ptivns have been granted under the Schone, and accardingly, there is ao firancial impaci in the books for the yrar,
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i)

ii)

iii)

iv)
v)

vi)

Investment property disclosure

Income and expenditure of investment properties

Particulars

For the Year ended For the year ended For the year ended

March 31, 2025* March 31, 2024 March 31, 2023

Rental Income - 0.24 0.24
Less: Diirect operating expenses for propetty that generate rental income - . -
Profit from investment properties before depreciation - 0.24 0.24
Depreciation - {0.18) {0.18)
Profit / (loss) fram investment properties - 0.06 0.06

* Subsidiary - Ralco Projects Private Limited is divested w.e.f. March 30, 2024

Falr value disclosure of Group’s investment property

The company has not performed a forrnal fair valuation of its investment property in the last three years. However the estimated fair
valuation of its investment properties, based on the company's internal assessments as on date are provided below:

Fair value as at March 31, 2024, March 31, 2023 are as follows:

Particulars Asat As at As at
March 31, 2025*  March 31, 2024* March 31, 2023
Fair Value of investment property - . 11.61

*4s on that date the investment property was not held by the group due to divestment of subsidiary - Ralco Projects Private Limited w.e f. March 30, 2024,

The Company was previously reporting under Accounting Standards (AS), which required investment properties to be measured at
cost with no mandatory fair value disclosures. As part of the recent transition ¢ Ind AS, the company has adopted the cost model for
measuring investment propercy.

The Company's investment propetty censists of seme commercial property in India.

The company has used Straight Line method 10 depreciate the Investment Property. The useful life of the asset is 60 years,

The Group has no restrictions on the realisability aof its investment properties and no contractual obligations to purchase, construct or
develop investment properties or for repairs, maintenance and enhancements,
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46.1

0

(i)

(i)

{iv}

v}

(vl}

Disclosures of Empluyee Benefits

Gratuity
The Company operates an unfunded defined benefit Gransity Plan.

(¥ in Millions)

The cntity's defined benefit gratuity pfan is a final salary plan for employees. Gratuity is paid from entity as and when it becomes due and is paid as per The Payment of Gratoity

Act, 1972,

Dhiring the vear, there were no plan d &5, corzil und settlements

Chanpes in Defined Benefit Ohligations

Particalars As at As &t Ay at
March 31,2028 March 31, 2024 March 31, 2023
Opening deflned benefits obligati 8.25 4.4 P}
Dug ke acquisitton of subsidiary . 0.02 -
Iaterest Cost 107 090 0.67
Current Service Cost 280 1.66 1.53
Past Service Cost - 0.04 {0.04)
Actuarial foss/ {gain on obligations « due to change in financial assumptions 643 0.01 (0.02}
Actuarial loss/ {gair) on obligations - due to change in demographic assumptions - 0.24 0.15)
Acluarial loss on obligations - due 1o experience 923 0.83 {17
Lizbility transferred in /Acquisition - . -
{Lizbifity Trapsferred Outf Div ts) - -
Beaefits paid . - .
Clasing defined beneflts obligation 178 8.258 4.54
* The difference in opening and closing defmed benefit obligation is due to acy 15 of subsidiaries
Net Lizbility recognlsed in the balance sheet
Partlculars Asat As at As st
March 31, 2028 March 35, 2024 March 31, 2023
Present Value of the obligation 45 at the end of the year [ 825 4.54
et {Asset} / liahility recognlsed bn the balance sheet 12.18 8.15 4,54

Expenses recopnised in Statement of profit and loss during the Year

Particutars

For the Year ended

For the yezr ended

{w.e.l. March 16, 2024)

March 31, 2028 March 31, 2014
Current service cost 2.80 1.66 153
Pagt service cost - 0.4 {0.04)
interest Cost 1.07 0.9 .67
Expenses recognised in Statement of profit and foss during the Year 3.57 2.60 1%
Exp vecognised In other comprekensive income during the Year
Particulars For the Year ended  For the year ended (w.e.l. March 16, 2024}
March 35, 2015 March 3, 2424
Actuanal toss / {gain) 0.65 1.69 {0.35)
Return on plan assets, excleding interest income - -
Expenses/ (income) recognised in Other Comprehensive Tocome during the Year/ year .66 1.49 {0.35)
Actuarial A ptions - Gratuity
Particutars For the Year ended  For the year ended {w.ef, March 26, 2024)
Mareh M, 2025 March 31, 2024
Discount Rate 6.62%-1.21% 1169%-7.21% 739% . T.41%
Rate of Salary Increase 10.06% LA 10.00%
Retivemenl Age 6l & 74 years 60 & 69 years 60 & 69 years
Adtrition Rale £.00% 8.00% B.00%
dortality Rate Indian Assured Lives  Indian Assuscd Lives Indian Assured Lives
Mortality 201214 Montality 2012.14  Mortality 2032.14 (Urban)
{Urban) {Urban)}
Experience Adj - Gratuity
Partlculars As at As at Asat
March 31, 2025 March 31, 2024 March 31, 2023
Defined Benefit Obligation 12.78 825 4.54
Feir Vaiue of Plan Assets - - P
Funded Status { Surphus) . - -
Experience adjustments on plar liability loss .23 0.83 017}

Experience adjustmenis on plan asscts gain / (foss)
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(vl

(v}

i

Sensitivity Analysis
Significant actuarial assumptions for the determination of the defined bencfit obligation are discount rate, expected salary increase and mortalily. The sensitivity analysis have been
determined based on reasonably possible changes of the respective assumptions occurring at the end of Lhe reporting Year, while holding all other assumptions constant.

Particulars As at Asat Asat
March 31, 2025 March 31, 2024 March 31, 2023

Discount Rate

PVO at the end af the Year (Discount Rale - 1%) .94 D51 0.31

PVO at the cnd of the Year (Discount Rate + 1%) (0.82) (0.08) {0.04)

Salary Growth Rate

PVO at the end of the Year (Discount Rate - 1%) (0.65) (0.34) {0.21

PBVO at the end of the Year (Discount Rate + 1%) 0.69 0.10 0.06

Attrition Rate

PVO at the end of the Year (Discount Rate - 1%) 0.13 .09 I T

PV at the cnd of the Year (Discount Rate + 1%) {0.13) (0.05) (0.02)

The sensitivity analysis have been determined based on reasonably possible changes of the respective assamptions occurting at the end of the reporting Year, while holding all other
assutnptions consuant.

The scnsitivity analysis presented above may not be represcntative of the acnual change in the Defined Benefit Obligation as it s unlikely that the change in assumptions would
oeeur in isolation of one another as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the Defined Benefit Obligation has been caleulated using the projected unit credit method at the end of
the reporting Year, which is the same method as applied in calculating the Defined Bencfit Obligation as recognised in the balance sheet.

There was ng change in the methods and assumptions used in preparation of the sensitivity analysis from prier years.

Risk Analysis

Risk associated with the plan provisions are actuarial risks. These risks are: - (i) Asset Liability Matching Risk, (ii) Interest Rate {discount rate risk), {iii) Mortality Risk, (iv) Salary
Risk

Asset Llability Matching Rlsk
The plan faces the ALM risk as ko the matching cash flow. entity has to manage pay-out based on pay as you go basis from own funds.

Interest Hish {discount rate risk}

A fall in the discount rate which is linked to the Government Securitics Rate will increase the present value of the liability requiring higher provision.

Moreality Risk

The present value of the defined benefit plan liability is calculated by reference o the best estimale of the mortality of plan participants both during and after their employment. An
increase in the life expectancy uf the plan participants will increase the plan’s liability. Since the benefits under the plan is not payuble for life time and payable till retirement age
anly, plan does not have any longevity risk

Salary Risk
The present valuc of the defined benefit plan liability is caleulated by reference to the futurce salaries of members. As such, an increase in the salary of the members more than
assumed levet will increase the plan's liability.

The most recent acfuarial valuation of the plan assets and the present valuc of the defined benefit obligation were carried out at March 31, 2025, March 31, 2024 and March 31,
2023 by M/S. K. A. Pandit, Consultants & Actuarics. The present value of the delined benefit obligation, and the relatcd current scrvice cost, were measured using the projecied unit
credit methad.

The expected maturity analysis of defined benefit bligation is as Tollows:

Defined Benefit Obligation

Particulars Asat As at Asat
March 31, 2025 March 31, 2024 March 31, 2023
Lst Following Year 085 0.47 026
2nd Following Year 0.79 0.54 0.27
3rd Following Year 110 1.1% 0.33
dih Following Year 247 m 2.80
Sth Following Year (.85 4.48 307
Sum of Years 6 To 10 5.34 1.06 0.63

Sum of Years 11 and abave 10.97 410 226




Sri Lotus Developers and Realty Limited
(formerly knawn ax ARP Holdings Limited and AKP Holdings Private Limited)
CIN: USHHOMHIN1EPLC 262024

Notes to the Restated Cansolidated Financial Statements ¥ in Millions}

47

47,

47.2

473

Financlal risk management
The Company's principal i ial liabilitics comprise mainly of borrowings, Iease liability, trade and other pay . The main purpose of these financial lishilities is to finance the Company's operalions.
The Company’s principal financial assets include loans and advances, trade end other receivables, cash and cash equivalents and Other financiel assets.

The Company is exposed thraugh its operations to the following linancial risks:
- Marker risk

- Credit nizk, and

- Ligquidity risk.

The Campan)fs focus ista ensure liguidity which is safficient to mest the Company's operational requirements. The Comg itors and ges key fi ial risks 0 as (o minimisc poteniial adverse
effects on its fi 1 pert; e, The Company has a nisk policy which covers the risks associsted with the financiat assets and lisbilities. The details for managing each of these risks arc
surnmarised ahead.

Market rlsk

Market risk is the risk that the fair value of future cash flaws of a financiaf instrument will flucivate because of changes in merket prices. Market risk comprises three types of risks: inlerest rate risk,
currency risk and other price risk. Financial instruments affected by tatket risk includes borrowings, investments, trade payables, trade receivables, 1oans and derivative financial instruments, The objective
of market risk management is 1 manage and control market risk exposures within ptable p while optimising the remarn.

a} Foreign Currency Risk
It is the tisk that the fair value or future cash flows of an exposure will Muctuate because of the changes in forcign exchange rates. There is no fortign currency nsk as there is no outstanding foreign
currency cxposure at the year end,

b) Interest rate Hsk

Tnterest rate risk is the risk that the fait value or future cash flows of a fi jal i will {1 k of changes in market interest rates. The company had taken verm loans from banks and
finangial institutions. The company does not expose to the risk of changes in market interest rates as company's long and short term debt obligations are of fixed interest rate. Therefore, there are no inlerest
ratc risks, since neither the carrying amount nor the future cash flows witl fluctuate because of change in market inlercst rates.

Credit risk

Credit cisk refers to the nsk that the coumerparty will default on its cont 1 oblipations resulting in financial 1oss to the Cumpany. Credit risks ariscs from cash and cash equivalents, deposils with banks
and others, as well as credit exposures to , including ding receivables.

The company considess factors such as track record, size of institutions, marked reputation and service standards to sclect banks with whnch bal and deposits are mainlained, the bal and fixed

i

deposits are gencrally maintinsd with the banks with whom the company has regular transactions. Further, the company does ot
day uperations. Considering the same, the company is not exposed 1o expected credit loss of cash and cash eguivalent and bank bulances.

¢ash in hand ather than thuse required for its day to

Credit risks related (o receivables tesulting from the sale of property is managed by requiring customers o pay the dues before transfer of hip, therefi I jally eliminating the C
credit risk in this respect. [n respect of trade and other receivables and other cunent and noo current assets, there are no indicators ax at the year end that Its in bligation will ocour.

Liquidity risk management
Liquidity risk is the risk that the Company will encounter difficulty in meeting obligations associated with financial liabilities that are settled by dclivering cash or another financial asset,

The Company manages liquidity tisk by maintaining sdequate reserves by continuously monitoring forecast and aciual cash flows. The Company generates sutficient cash flows from cumment operations
whicl together with the available cash and cash cquivalents provide Liquidity both in the shor-lerm as well a5 in the long-tenn.

(i) Expected maturiry Tor flnancial Nabilities

Less than © year 1to 5 years Above § years Total
Asat
Mgrch 31, 2025
Bomowings 972.70 16.00 232.59 1,221.2%
Lease Liabilitics 9.26 6.86 - 16.12
Teade payables
-total outstanding ducs of micre enterprisc and small enterprise 2173 - - 2773
-latal outstanding dues of creditors other than micro enterpriss and small enterprise G024 - - 9024
Other financial liabilitics 149.69 107.23 133.08 18599
As at
March 11, 2024
Bomowings 3196635 316.00 - 4,282.35
Lease Liabilitics 563 08] 644
Trade payables -
-total questanding ducs of micrw enterprise and small enterprise 32.05 - - 205
-tutal vutstanding dues of creditors other than micro enterprise and small entesprise 11296 - - 11296
Oubher financial liabilitics 113.95 13,16 - 127.11
As at
March 31, 2013
Borrowings 2,991.50 29778 - 3,28%.28
Lease Liabilitics #.09 512 1331
Trade payables
~total outstanding dues of micra enterprise and small enterprise 54 45 - - 54.45
-total outstanding ducs af creditors other than micre enterprise and sinall enterprisc 2343 - - 2343

Qther financial liabilitics 23.0% 12.08 - 3517




Sri Lotus Developers and Realty Limited
tformerly knows as AKP Holdings Limited and AKP Holdings Private Limited}
CIN: U$E200MH2015PLC262620

Naotes to the Restated Consolidated Financial Statements (¥ in Millions}
47.4 Fair value measurements
The carrying amount of financial arsets and financial lisbilities d at ised cost in the sindalone fGnancial siat arc 4 bie approximation of their fair vafues since the Company docs

not anlicipate that the camrying amownts would be significantly different from the vafues that woutd eventuatiy be received ar seltied.

As ad March 3, 2025 Carrying amounl Fair value
FVTFL FYoci Amortised cost Total Level 1 Level 2 Level 3

Einanclat assets

Non-current
(nther financial asseis - - 10590 105,90 - - -
Current
Trade receivables - - 214757 284757 - - -
Cagh and cash cquivalcnts - - 3,481.80 3.4%1.80 - - -
Other bauk balance - - 323.27 32327 - B -
Loans - - 250.25 25025 - - -
Other financial asseis coreent - - 34971 349.71 - - -
Tatai - - 6ISSS.SD 6155&50 - - -
Fingnelal liahilities
Non-current
Borrowings 23259 - 16.00G 248.5% - 232.59 -
Lease liabilities - - 6.86 6.86 - - -
Other financial Hahilities 240.31 - - 2401 - 2403) -
Current
Burtowings - - 97270 97270 - - -
Lease lizbilities - - 226 826 - - -
Trade payables - - 11797 117.97 - - -
Cther {inancial liabilines 2681 - 122.8% 149.69 - 2681 -
Total 49570 - 1,245.68 1,745.18 - _4_99.?0 -
As 2t March 31si, 2024 Carrying amounl Fair value

FYTPL FYOCT Amcrised cost Tutal Level § Leved 2 Level 3
Financlal assels
Non-current
Loans - - 193 193 - - -
Qeher fHinancial assets - - i77.66 177.66 - - -
Current
Trade receivables - - 426,31 426,34 - - -
Cash and cesh equivalents - - 1,038.62 1.018.62 - - -
COther bank balance - - 22403 224.03 - - -
Loans - - 296,14 296,14 - - -
Orther financial assets current - - 58.96 SR.96 - - -
Total - - 1,203.65 ZIIDS.GS - - -
Finnncial Hahilitiea
Nor-current
Bomowings - - 316.00 316.00 - - -
Lease liabilities - - .81 .81 - - -
Cither financial zbilitics - - 13.16 1316 - - -
Current
Bomowmgs - - 396635 3.966.35 - - -
Lease lizhilites - - 563 563 - - -
Trade payables - - 145.00 145.00 - - -
Cieher financial liabilines - - 113.95 113.95 - - -
Total - - 4, 55091 4.560.90 - - -
As at March 31, 1023 Carrying Amoant Fuit ¥Value

FYTPL Fvoc Amprtiaed Cost  Total Fevet Level 2 leveld
Financial essets
Non-gurrent
nvestments . - 2.08 0.00 - - -
Luans - - - - - - -
Other {inanciel assels - - 41.01 41.01 - - -
Curcent
Trade receivables - - 104 .44 104.44 - - -
Cush and cash equivalents - - 2316 krant - - -
(her bank balance - - 3735 3135 - - -
Louns - - 1,048 24 104824 - - -
Other financiad assels cument - - 106,31 10631 - - -
Total “ - Zlﬂﬁll.sl Zlilﬁl).st - - -
Fingngial lizhilities
Non-current
Borrowings - - 29778 9078 - - -
Lzase lizbilitics - - 5.22 522 - - -
Other financial liabilibes - - 12.08 12,08 - - -
Current
Bomowmngs - - 2.991.50 299150 - - -
Lease liatliics - - 509 £.489 - - -
Trade payables - - 1788 T7.88 - - -
Onher frnancial iabilities - - 945.55 945.55 - - -

Total - - 433818 4338.10 - - -




Sri Lotus Developers and Realty Limited
(formerly known as AKP Holdings Limited and AKFP Holdings Private Limited}
CIN: U§§200MH2015PLC162020

Notes to the Restated Consolidated Financial Statements (T int Millions}

43

4%

¥he financial instrumenos are categorised (n40 three levels bused on the inputs used to wrrive at fafr value measurements us described below:
Level §: Cruoted prices (unadjusted) in active markets for identical asscts or kabilities

Leve! 2: Inputs other than the quoted prices included within Level | that are observable for the assel or liability, either dircctiy or indirectly; and
Level 3: Inputs based on unobservable market data

Capital Management

Fur the purpose of the Company's capital capital incl issuerd equity share capital xnd other eguity reserves stributable to the owners of the Company. The primary ebjceive of the

Company's capial is to maximise the sharchotder value & maintain an optimal eapiial 1o reduce the cost of capital.

In order to maintain of adjust the capital structure, the Company may adjust the of dividends paid to sharchalders, retum capilal to sharcholders, issue new shares, reduce debt or sell assets.

The Company maintains its capital structure and makes adjust i€ required in lighe of changes in ic conditions and Oie reguirements of the financisl covenants, ln arder 1o achieve this overall

abjective, the Company's eapital gst othes things, 2ims to ensure it it mects (nancial covenants altached 1o the borrowings that define the capital structure requiTenents

(rearing ratip

The graring ratic at the end of the reponting Year was a5 foliows:

Particulars Az at Asat Asat
March 31, 2025 March 31, 2014 Marck 31, 1023

Debts 1,221.29 4,.282.35 128938

Cash & bank balances {3,805.07 {1,242.65} (760,50}

Net debt (4] £2,583.77) 303470 1,528.78

Total equity {B) 932436 1.695.57 483.63

Net debe to equity ratio (A / B) {3.28) 1.7 £.13

Naote. The negative net deli o equity ratio represents that the Group is in a net cash position

Segment Reporting

Based on the informetion teported to the chief opcrating decision tmaker (CODM) for the pirpose of resource alb and of per: there is onfy oot repornable segments viz., Real

Estate Devel of C ial and Residential Projects in | with the i ts of Indian A ing Standard [ 08-'Operating S t Reporting', notified under the Companies (Indian

Accounting Standards) Rules, 2015, The Company also had filss production & disuibution business segment. However, the same has been discontimued w.e.f. March 30, 2024, a5 deaaited in note 37.

Hence, scgment reporting urder IND AS 168 - 'Op ing' is pot applicable

Revenue from Projects includes revenue from two (FY 2024: NIL) (FY 2023: one) customers which individually is more than 10% of the total revenue amounting to s, 1,845.80 Millions (FY 2024 NiL)
{FY 2023 181.68).




Sri Lotos Developers and Realty Eimited
(formerly known ax AXP Holdings Limited and AKF Holdings Privos Limited)
CIN: U6a206M AZHSPLC L1600

Notes to the Restated £ lidated FI tal ¢

11}

)

Melated Parcy Pdschasare wod transectione | 43 Seflired under IND A5 24 - “"Refated Fary Discloruras™)

Nume of reluted parties where condral £l Srrespetive of whether fan H entered Into or aat

Asgoctilen

Clandry Gupts Becater Private Limited Associate uplo Apeil 09, 202) wnd tep-down subsidiary w.ef, Apeit 10, 2023
Veronies Projec) & Ereevtainment Private Limited Assorinte uple March 25, 2024

Orchid Value Reslly Privale Eimited Associate upto Macch 25, 2024

Dihyan Prugacts Private Limied Ansciate upte arch $8, T4 and sep-dovm sdbsidiary wee £ March 19, 7004
Roseats Reaf Estaie Private Limited Associale o March £8, 2024 and cicp-down subsidiary wie £ March 19, 2024
Rambay Masti Filme LI P Asocine vpto March 25, 2024

Lixt of related pardes lo the exiont with whom trasssction has beew entered o in tie ordinary course of huines
Key Manngerial Pressuned {“KMP ™)

Arand Pandit Diirgeiar

Rooes Pandii Direvcior

Ashlea Pandin Ditecwoe w.e [ May 06, 2024

Dheryde Cradiu Direcior uple Movember 11, 2124 2nd Refutive of KMP oot
Paarth {hheds Direcior w.c.f. hMay 06, 2024 and upto November 13 2024 and Relorive of KMP theveafier
Madhakan Senghvi Independent Direoter w.c. f Oecember 10, 2024

Vedd Brardwj Dirvoler wefL e 10, 2024

Prili Drenai Directer w.e.f Booomber 10, 2124

Airhwirys Pandin Relative of KMP

Rudranej Pardit Retative of KMF

Kanal Palia Retagive of S0P uo November 13, 2024

Anzyashz Dxlia Relative of KMP uo November 13, 2024

Ahan Dalis Relative of KMF ixe Moveanber 13, 2024

Sanjny Jain Chisl exoculive officer woe.f. Desamber 02, 2124

Rakezh Gupa Chigf flnangia? officer w.e.f. Deegenber 02, 2024

Sudhe Agarwal Compary secrelary upio March 20, 1024

Ankil Tater Copaty seorctery w.ed Murch 26, 2024

Nipoon {ain Relative of KMT w.e.f, Docomiber 02, 2034

Other gatltes over which Key Manugerlut Personnel ind/ or hls refative hive sigalflcant Influenced cantecd or is & member af Hey Managenient Ferionnet of the eatity {or of a pareat pf the entity) (wiiB wham treraction has taken

place}

" Orhers™)

Aumshwerya Property and Esiace Private Linated
Ashka Preparties Private Limited
Rudrate) Properses Prvate Linitsd

Girikand Projecis Privats Limiled

Eaca] Vilue Readry Indin Privae Limitsd

Lotus Pivture Privats Linsital

Purng Projects Privare Eimived

Beaakn Projects Private Liniited

Rafeo Projece Private Limiud yw ef. March 30, 2024}
Riddd Frojecis Provate Limeted

Eandritej Propenict Private Bimiesd

Shivsheushli Rea) Estate Provate Limited

Frue Vnnka Prazecs Prveie Limied

Kingstey Real Esate Private Linited
Boseonary Projects Private Lioiied
Yureha Beauty Private Limiled shargholder w.c.f. Masch 26 2626
Valucrast Films Private Liruted

M. PC Desgn

MEfg, Ahan Erterprise

Arnd Pasdit Fanaly Trust

Panelit Farily Trus

Aaghwarya Pandit Famity Trast

Aghicn Pzrdin Family Trus

REAP Family Trnd

Rudratej Pandil Famity Trust

Anand Pardit Moticn Metures LLP

Aush Motion Pictures LLF

Rl aP Prayects ard Developers LLP

Sdvivahrialili Progecis LLP {ugte Margh 19, 20H )
Barbay Masy Films LLP (w.e.l, March 26, 2026)
College Pichares LLP (w.e.l March 19, 2024)
Mini Projects Private Limited {upto March 19, 2024)
Prasuli Progecss Privaie £imited {upko March 19, Z024)
Scajak Rea! Evuate Provate Linsted {sgxo March 19, 2024}
Sri Latus Devdopes and Realiy Hotdings Privete Limited {0 March 19, 2024)
iFormerly knovn as "Sri Lotur ¥alie Realty Privaie Limited™)

Trylesha Reel Estzte Private Limated {upen March 15, 2024}
Valuemart Real Estate Privale Liriled (upea March 28, 2024)

Transactioes with refated parties during the yrar

Threcltns ic sharchalders upto Merch 25, 2624 and relalive of disoctor s

Particuires Year ended Yent ended Year ended
March 31, 3825 Murch 31, 2024 Murch 31, 2423
I Reppynepaiton Pald
Hey Manngerinl Personnel kI H 153y 19,75
Prarth Chieds 169.52 537 i
Ashka Pandil 1198 T.85 548
Dimple Dalia 240 82 250
Sinfhas Agzrwal . a2 0322
¥anw) Dale 338 554 442
Anayasha Dalia . 274 .3
Ahan Dulin . . [FF£]
Aatkis Tater L6 - -
Rukiesh Gupts 119 - -
Sanjay fain 479 -




Sri Lotus Developers and Realty Limited
{forseerly bncwen oy AKF Holdiape Limited end AXF Holdings Privair Limited;
CIN: U6R00MH2015FLL 262028

Mutes to the Restated Consolldated Floancial Statements

Purifcuters Year ehded Yeur ended Year ended
Marsh 31, 1015 Aarch 31, 2824 Marck 31, 2023
& Dircoips Suring Frey
Krey Munpgeris! Ferissnel [ 5.1+ -
Kadhukan Saaghiy 028 -
Ve Bihardwaj 0.4 .
Prs Lesti 028 -
i Eentai incamg
Others LI H *He -
Austy Musion Picowres LLP 02 Hoo -
. Qffice Rert Expenice
ek - -
{thers Lis - -
Ashils Properties Private Limiled LS50 - -
Acrnd Panctin Famity Trast
v, e Rewt Depelt
(nhers 348 - -
Azhka Propertics Private Limited (Rt -
A P, Fasaby Trusd T4 - -
+h Profy I £
Mhurs 1L4% 1.5 .89
Wifs. Ahan Enlerprice - . 091
hts. PC Design 149 138 198
v, Iat 1
Crtbers HE 1550 3.63
Pandit Farily Trust 1143 1550 803
W |xzioe of Jebendores
Others - 180,80 -
Pantit Faraly Trase - 100.00 -
il Sale of b5
Crhers - 1144 -
Anand Pandit Metzon Piciures LLE - 241 -
il Dizplegesien] Compematiop
Key Meongerial Personnel 35 137 138
Roapa Pandit 938 137 1.30
TS Hardahie Copyepagtion a3d otber capewses
Eey Mamngerist Percoomel 1.I8 - -
Bongay Pandit 178 - -
I VLU oo §) I} camKir; I
Fey Muanpgerinl Perronnel A 305 -
Kamal (lie 456 ES -
i Tatel il of Sale of affice vans i 13 QU niffions, against which fmvoi ¢ was raised durng tire Ve Myrch 025 WL aed F FI0 af
Re.8 52 mritlions |
Enple Dalia 15.50 - -
{ Futal valwe of 5ale of affice wnits it £43.30 miffions, ugaingl which huvmice wut vaised diunng the Vewr March 2075 of Re, 14,39 miflions)
Others - pLIE ) 62 A6
Aishwarys Properiy 2od Estote Private Linited - 32 2250
tTanl valug af Sale of Ciffice uniis o $H04.00 millions. againat which mivoice was raised duwsing F 1 2004-25 of NIL, F.Y2023-24 of
Ry 30t mithons and F.7.2022- 13 of Ry &4 nritlions}
Ashla Prugertics Privace Liméled - .53 1345
(Toral valur of Sate of Office units is $108.48 mitlians, apomsl which wveire was rovzed during Fb 200425 of WIL. FY J023-M af
Rs. 20.00 pullions and F ¥ 207223 of Rz 68 40 nulfions)
Rudratgj Propernes Private Lemited 3312 250
(Total vatwe of Sale of Office wnits 1 THE O owittons, againet which invosce wat saited during FY 2024-25 of MIL FYX23-M of
Re 3103 047 millions and F.¥.2022-23 of Ks & millong)
L} Loxs ghvm
Anoclater - 23558 91248
Dihywa Proiaua Private Liméted - 330.06 3920
Lhandre (rapta Estates Private Limiod - - 226.60
Ruszats Real Esate Pivate Limited - 150 100
Hhers - 10444 T4
Puria Progeoes Privaw Limuted - 13.00 1950
True Voliks Projeos Private Linuced - A -
Yureka Hrauty Provale Linited - LAl 55.00
Riddhi Projecis Privaie Lasied - - A
Srb Lastus Developers and Felly licldings Private Esmited - 14560 20
Trykaha Reul Egtate Private Limied - 3900 17,58
RPAF Pregects and Developers LLP - - 2300
Uihita Projects Privane Lamited - 419 -
IMasati Progects Privaie Limited - 650 -
Sragak Real Estate Privale Limited - [[+1:1] -
Valueman Real Fstare Private Linvted - .00 -
Shiwshrushli Progects LLF . .00
Kamal Daliz - 104 [Kvi]




Sri Lotus Developers and Realty Limited

{(formerly knmon a3 AKP Noldingr Limied and 4KP Holdings Privege Listived)

LN UBaR0OM 201 SPLA 262020

MNotes to the Restated Consoltdeted Financial Statements

Particalary Year oaded Year ended Year ended
Marck 31, 1035 Marck 3, 2024 Murch 31, 201

LN R I hgun

Asgocintey - - i

Dhya Projecu Privale Eimdted - - .00

{Rhers T pLE L] L E

Karal Vafue Aezity Indiz Privile Lindisd - 4 -

basiats Pictures Privale Limited - 100 -

Girikand Projecs Private Limoled X - -

Rigerrany Projeuts Private Limuicd B B 30,70

51 Lodus Developers and Healry Hotdisgs Pravate Linuted - - 6.50

Pumz Projects Proate Limited [ i) .

Xingsiay Hent Eatate Privace Liniied . .

Ratee Projeots Private Limied 1.6

“urcka Retuly Privale Lindred n.am. -

Trykehe Real Estase Privace Lamived - . .50

ik Projecu Privase Limitad - 300 -

Yahueman Frims Privare Lamited - - 0.0

Shivahoushy Real Eatale Private Limited - L -

True Vritika Praests Privace | irined - {50 -

REAP Projeels and Developent LLP - 46,50 -

Shivehrahti Propects UL - 5000

Kame| Dala 3 -
=il b In

{thers I . .

Hombay Mast Films LLP 27 - -

Cullege Pictures LLP 39 - -
ik 2 )

Key Munagerisl Personnet L3t ] &ET.70 AN

Anind Fandic FT.00 i1 18500
v, Borrowings tegald

Ky Mymagerisl Persannel 170570 Ba510 35k

Anad Pandin 1,705, 7 B45. 0 35000
av. th L8

Onbers 18000 15604 -

Panedie Farwily Trum 280006 E50.00 -
Tl Profit £ {1.644) fepm partnership Nlemy

Assoclzien - mn oAt

Blocabay ddasti Films LLE - o Lz
ik Purhape of LLP gaplial tntgrey!

Key Mapsngerial Ferionnel - [ £: ] .

Foops Fandit . a0 .

Others - L] +

Kamak Valoe Regliy fndea Privace Larmled 088 -
evlli.  Yeanh tal

thers - a1 -

Kingsay Rexl Exlate Provate | imited - L3 -
aly Bure rei I

Hey Muragerint Poromned EE] 18 -

Aanand Parndit 204 LA} -

oupa Pandic .08 [I]] -

Ohers - 985 +

Shivshruht Res) Estate Private Limiled 042 -

Taue Vailika Projeces Privaie Limiled - 0.4} .
. 4 res b

Kry Manageriat Personned - (L3 -

Roo Pandic - [l

Kamal Flalea - s

Cthers 0.5% .

Raaka Propocis Privawe Linited 058 +
il Prefer: bar

Ky Managerial Prrsomnel - 1. -

Anind Pandiy - 10.60 -

{xhtrs . 500 .

Pandt Famly Trpd - £.00 -
axt. fpye of Bguity Share

ey Manageriel Personnel I + -

Renops Pandit 150 -

Astka Pandiy 158 +




Sri Lotus Developers and Realty Limited
(farmerly Xaven ar AKF Haldings Liwiced and AXP Holdings Private Limitedi

{IN: UEEI0MHINSPLC 620

Mates ro the Restaed Consolidared Financial Statements

Particulars Year toded Yeur emird Yesr cuded
Murch 31, 2025 March 31, 2034 Murch 31, 2873
Belative of HOMP it - -
Drimple Malia 0.95 . .
Mipoon Jain 15.00 . .
Rudrarg] Pandit (K1} . -
Alstrwarys Pandic 150 - -
ety Leb - -
Aishwraryg Pyndin Family Teust .90 - -
Astka Pandit Farmdly Trust 090 -
KPAP Famly Tt 090 -
Rudrate) Pandst Fargly Trust /R - +
eelll.  Mypocpaces Chargo Bxosvookd
{xbers 416 - .
Ashka Progenies Private Limived 172 - -
Aishwarya Property snd Fstate Privace | imied .67 - +
Rudralej Propenties Privawe Limiled 178 - -
zlv.  Purchept of Trade Mark
K¢y Managerial Pergonncl L) -
Anand Pandil anl - -
j1andlng bals aLyeur
L L {171]
Aspociates - - dch.10
Divren Propecas Private Limited - - 4250
Chiandra Gupa Estates Private Limiusd - - 38260
{nhery - B LESE- ]
Ghirikand Projects Privae Limiwd - 1.60 1.60
Ralon Projocts Privare Limiied - 11.60 -
Yureka Henwty Privase Limited - TIn B3.10
Kamal Yalue Realry [ndia Private Lamied . - 2480
Longs Picuaes Privats Lirdted - - 200
Purma Projects Privare Comated - - 151.00
Riddiii Prejeces Privace Linited - + 100
Raseate Reat Extate Privae Linuied - 7050
Shuvsheushis Rea| Estate Private Limatad .50
Teye ¥noda Progeos Privace Limied - .50
Teyksha Real Fatie Private Timuted - - 17.00
RPAP Projects and v lapies LLP - + 46,50
Shivahrushti Proyects LLT - - S0.00
Kanal Dalia + i 1.0
i Bowowing Quistudioe
Key Maougerial Peroowasl 140.00 13688 L524.60
Anand Pandic 40,00 236870 1324
[: C o] arther; Ny
Associates + - 1H1s
Honbay Masu Filrms LLP B - .16
i her recglvabyes
Unlsers . .17 -
Banbay Masu Fums LLP - 1431 -
College Pichoe LLP - 599 B
¥ Dibentyres Quttandior
Qthers - FLE 15008
Pandit Fainily Trust . 230.00 15000
L Remuneration Payshle
Key Manageria! Personnel - 155 15
Espanh Thircda 0.y 025
Azt Tandin - 053 0.3%
Dheghe Clulian - 018 313
Sudha Ayarwal - .52 1)
Anayasha Dahe - 021 olé
Ankie Tater - - -
Kanal Dalia . 0z 059
vl il v plyl
Refacive of KMP 1.9 - -
[licrple Thalia 106 - -
(hhert o LX) -
Aish Mouion Picwres LLI oo 0.00 -
wiili, {nterest on Debenture Payably
Chers - na .5
Pandit Fawmily Trust - pric)| 9.9
i Aok g har| 2 0.55% - -
Ashlea Muperties Privale Eumted [ -2 - -
Mishoarys ['ropety and Estate Privaie Linded 00l - -
T img Prefer: shar 1.5 1454 -
Pandit Famfy Trast 4.50 430 -
Argid Mandit 1000 10.00 -




Sri Lotus Developers and Realty Limited

(Formerly known as AKP Holdings Limited and AKP Holdings Private Limited)

CIN: U68200MH201SPLC262020

Nates to the R d Consolldated financlal

Related party transactions as per standalone financlal statement

(i) List of related parties relationships and transactions

a.  Subsidisry companies / LLPs
Arum Real Estate Private Limited
Armaan Real Estate Private Limited
Dhiti Projects Private Limited
Dhyan Projects Private Limited
Prasati Projocts Private Limited
Richfec Real Estate Private Limited
Roscate Real Estate Private Limited
Srajak Real Estate Private Limited
Valuemart Real Estate Private Limited
Weera Desai Projects Private Limited
Tryksha Real Estatg Private Limited
Chandra Gupta Estates Private Limited
Sri Lotus Value Realty Private Limited
Tryksha Prajects Private Limited
Veer Savarkar Projects Private Limited
Zinnia Projects Private Limited
Ralea Projects Private Limited
Anam Projects LLP
Neatgric Real Estate LLP
Shivshrushti Projects LLP
College Pictures LLP

b.  Key manageriab personnel (KMPs) & thelr relutives
Anand Pandit
Roopa Pandit
Ashka Pandit
Sunjay Jain
Rakesh Gupta
Ankit Tater
Sudba Agrawal
Dimple Dalia
Paarth Chheda
Kamal Dalia
Aishwarys Pandit
Nipoon Jain

- (rther Infor

{w.e.l 20 March 2024)
{w.e.f. 20 March 2024}
{w.z.f. 20 March 2024)
{w.ed 26 August 2022
{w.e.f. 19 March 2024)
[w.e. 20 March 2024}
(w.e.f 30 March 2024}

{w.ef 19 March 2024)
Step-down subsidiary [w.c.f. 10 April 2023}

(w.e.£ 20 March 2024) (Merged with Sri Lorus Developers and Realty Limited)

Merged with Sri Lotus Developers and Realty Limited
Merged with $ri Lotus Developers and Realty Limited
Merged with Sri Lotus Developers and Realty Limited
{upto 29 March 2024)

{w.e. £ 10 Aprl 2023)
{w.e.f 19 March 2024)
{upto 26 March 2024)

Managing Director

Direclor

‘Whole -Time Director

Chief Executive Officer (w.e.£ 02 December 2024)
Chief Financial Officer (w.¢.f. 02 December 2024)
Company Secrelary (w.e.f 26 March 2024)

Company Secrelary {uple 20 March 2024)

Relatives of KMP and Director upio 13 November 2024
Relatives of KMP and Director uplo 13 November 2024
Relatives of KMP upto 3 November 2024

Relatives of KMP

Relatives of KMP w.c.f. 02 December 2024

¢ Enterprises aver which KMPs and their relatives have sigaificant Influence, directly or lodirectly (with whom transaction bas taken place)

Entity Name

Girikand Projets Private Limited

Kamal Value Realty India Private Limited
Kingstay Real Estate Private Limited
Loms Pictures Private Limuted

Purna Prajects Private Limited

Riddhi Projects Private Limited
Shivshrashti Real Estate Private Limited
True Vritika Projects Private Limited
Valuernart Films Privale Limited
Yureka Beauty Private Limited

Orchid Value Reatty Private Limited
Pualgo Prajects Privale Limited

Dhiti Projects Private Limited

Prasati Projects Private Liruted

$rajak Real Estate Privale Limited

Sri Lomus Value Realty Private Limited
Tryksha Real Estate Private Limited

Valuemart Real Estate Private Limited

Razka Projects Private Limited

Ashka Properties Povate Limited

Aishwarya Property and Estate Private Limited
Rudratej Propettics Private Limited
Rasemary Frojects Private Limited
Bombay Masti Films LLP

College Pictures LLP

Anand Pandit Mation Picrures LLP
Shivshrushti Projects LLP

Pandit Family Trust

Aushwary Pandil Farmlby Trust
Ashka Pandit Family Trust

RPAP Family Trust

Rudratsj Pandit Family Trust

Relation

Directors are majority shareholders

Directors are majority shar¢holders

Directors are majority sharchalders

Direclors are majority sharcholders

Direclors are majority sharcholders

Ditectors are majority sharehulders

Directors are majocity shareholders

Directers are majorify sharcholders

Directors arc majority shareholders upte 13 March 2023
Direclors is sharcholders upto 25 March 2024 and relative of director is
shareholder w.e.f. 26 March 2024

Relative of Director is sharsholders w.¢.f. 26 March 2024
Relative of Dircelor is majority sharcholders w.e.£. 30 March 2024

Directors are majority shar¢holders uplo 19 March 2024
Directors are majority shareholders upto 19 March 2024
Directors are majority sharcholders upto 19 March 2024
Direclors are majority shareholders upto 19 March 2024
Dhrectors are magority shareholders w.e T 10

Oeiober 2022 and upto 18 March 2024

[Dritectors are majority shareholders upto 29 March 2024
Relative of Director it majority sharcholders

Entites having common KMP

Entites having common KMP

Entites having conimon KMP

Relative o Direcior is a Director

Directors controlled entity is partner w.e.f. 26 March 2024
Direclors controlled entity is partner w_g.f. 26 March 2024
Dhrectors are pariners

Directors controlled entity is parmer upfo 18 March 2024
Directors are Trustee

Directors are Trustee

Directors are Trustee

Direclors are Truslee

Directors are Trustee

Interested Directors

Anand Pandit and Roopa Pandit
Anand Pandit and Rovpa Pandit
Anand Pandit and Roopa Pandit
Ananid Pandit and Roopa Fandit
Anand Pandit arnd Roopa Pandit
Anand Pandit

Anand Pandit and Roopa Pandit
Anand Pandit and Roopa Pandit
Anand Pandit andt Roopa Pandit
Anand Pandit

Diimple Datia
Dimgple: Dalia

Roopa Pandit
Roopa Pandit
Foopa Pandit
Anand Pandit and Roopa Pandit
Anand Pandit

Anand Pandit and Roopa Pandit
Dimple Dalia

Anand Pandit and Roopa Pandit
Azand Fandit and Roopa Pandit
Anand Pandit and Roopa Pandit
Karnal Dalia

Anand Pandit and Reopa Pandit
Anand Pandit and Roopa Pandil
Anand Pandit and Roopa Pandit
Anand Pandit and Roupa Pandit



Sri Lotus Developers and Realty Limited

(Formerly known as AKP Holdings Limited and AKP Holdings Private Limited)

CIN: U68200MH2015PLC262020

Nates to the R d Consolidated 6 {al
Enterprises over which company has significant influence, directly or indirectly

d.

Chandra Gupla Estawes Private Limited
Veronica Project & E
Bambay Masti Films LLP
Orchid Value Realty Private Limited
Dhyan Projects Private Limited

- Other Information

¢ Private Limited

Associate upto 10 Apnil 2023

Associate upto 26 March 2024
Associate upto 26 March 2029
Associate upto 26 March 2024
Associale upto !9 March 2024

(i) Balances Qutstanding snd Transactions during the year ended with relaled parfies are as Tollows: ® i Millions)
{a) Disclosure in respect of transactions with Related Parites:
Sr. No. Nature of transacilons March 31, 2025 March 31, 2024 March 31, 2023
1 Loangglven
Asmaan Real Estate Private Limited 30.00 - 207.00
Arum Real Estate Private Limited - 5.50 16.00
Chandra Gupta Estates Private Limited 780.00 212.50 226.00
Dhiti Projects Private Lintited T0.00 4.10 -
Dhyan Projects Private Limited 505.00 330.60 59.20
Prasati Projects Privare Limiled - 6.50 -
Puma Prajects Private Limitcd - 13.00 19.50
Richfeel Real Estate Private Limiled 435.00 - 39.00
Riddhi Projects Private Limited - - 3.4
Raoseate Real Estate Privare Limited 78.00 5.50 7.00
Srajak Real Estate Privale Limited 2.00 10.00 -
Sri Latus Value Realty Private Limited - 71.60 2.00
True Vritika Projects Private Limited - 0.10 -
Tryksha Real Estate Private Limited 275.00 39.00 17.50
Valuernaet Real Estate Private Linited 121.00 65.50 -
Yeer Savarkar Projects Private Linited - ¥0.00 5.00
Veeta Desai Projects Private Limited 21.00 0.60 -
Yureka Beaury Private Limuted - §10 58.00
Zinnia Projects Privale Limited - 184,30 .50
2 Loans given - i
Armaan Real Estate Private Limited - 60.00 55.00
Dhyan Projects Private Limited - 7000 5.00
CGiirkand Projects Private Limited 1.60 - -
Kamal Dalia 3.04 - -
K ama! Value Rcaley India Private Limiced - 2480 -
Latus Pictures Private Limited - 2.00 -
Puma Projects Private Limited - 164.00 -
Ralco Projects Privale Limiled 11.60 - -
Richfeel Real Estate Private Limited - 36.00 11.50
Riddhi Projects Private Limibed - 3.00 -
Rasemary Projects Private Limited - - 00
Shivshrushti Real Estate Private Limited - 0.50 -
5ri Lotus Value Realty Privacc Limited - - 5.50
True Vritika Projects Private Limited - .60 -
Tryksha Projects Private Limited - - nd .50
Tryksha Real Estate Private Limited - - R.50
Valuemart Fums Prnivate Limited - - 0.70
Valuemart Real Estate Private Limited 10.00 - -
Veer Savarkar Projects Private Limited - 338,50 60.00
Veera Desai Projects Private Limited - 0.60 -
Yureka Beauty Private Limited 71.20 - -
Zinnia Projects Private Limited - - 10.00
3 Borrgwings taken
Anand K. Pandit 2100 617.7¢ 188.00




Sri Lotus Developers and Realty Limited
(Formerly known as AKP Holdings Limited and AKP Holdings Private Limited)

CIN: Us8200MH2015PLC262020

Noates to the R d C lidated N lal stat

- Other Information

Sr. No. Nature of transactions

March 31, 2025

March 31, 2024

March 31, 2123

12

13

16

Borrawitigs repaid
Anand K, Pandit

Remuneration pald
Ashka Pandil

Paarth Chheda
Karrul Dalia

Dimple Dalia

Ankit Kamar Tatec
Sudha Agarwal
Rakesh Gupta
Sanjay Jain

Professiohal fees pald
M/5. PC Design

ha: ity Shar
Anand K. Pandit
Mrs. Roopa Pandit
Armnaan Real Estate Private Limited
Shivshrushti Real Estate Private Limited
True Vritika Projects Private Limited

Purchase of LLP Capital interest
Mrs. Roopa Pandit

¥amal Yalue Realty [ndia Private Limited

Issue of equity shares
Roopa Pandit

Ashka Pandit

Rudrate] Pandit

Aishwarya Pandit

Aiskwary Pandit Farnily Trust
Ashka Pandit Family Trust
RI'AP Family Trust

Rudrate] Mandit Farmily Trust
Dhiomple Dalia

Nipoon Jain

le of Equity Sh
Roopa Pandit
Kamal Dalia
Bazka Projects Private Limited

ubse an of renc es
Richfee! Real Estatg Private Limited

Subscription of Equity Shares
Zinnia Projects Private Limited
Valuemart Real Estate Povate Limiled

Sale of Rights
Anang Pandit Motion Picwores LLP

am it t
Kingstay Real Estate Private Limited

Prafit/ {Less) from Partnership firms
Anam Projects LLP

Callegs Pictures LLP

WNeaoteric Real Estate LLP
Shivshrushti Prajects LLP
Bombay Masti Films LLP

t gnt L
Anam Peojects LLP
Shivshrushti Projects LLP

Rent Pald to
Ashka Properties Private Limited
Anand Pandit Family Trust

1,705.70

11.98
10.52
5.38
240
1.46

1.19
4,79

0.66

204
0.00

L.50
1.50
1.50
1.50
0.90
0.30
0.90
0.90
0.99
1500

19.60

-0.05

-0.06
£0.13

2.15
1.50

772.60

1.13
1.21
0.05
0.42
0.42

0.00
0.08

0.00
0.05
0.98

0.20

224
1]

0.37
0.0
-0.63
-0.04
0.11

12.00
56.00

350.00

2,71
-0.00

0.07



Sri Lotus Developers and Realty Limited

(Formerly known as AKP Holdings Limited and AKP Holdings Private Limited)

CIN: UeS200MH201SPLC262020

totes to the Restated Consolldated 1 ial « Other Information
Sr. Nop. Natyre of transactions March 3, 2025 March 31, 2024 March 31, 2023
18 Office Rent Deposit
Ashica Properties Private Limited 1.00 - -
Anend Pandit Family Trust 140 - -
19 Resource Sharing Chareed
Armaan Beal Estate Privete Limited 0.41 - .
Arum Real Estate Private Limited ¢03 . -
Chandra Jupta Estate Private Limited ¢.22 - -
Dhiti Projects Private Limited 003 . -
Dhyan Projects Private Limited 0.24 - -
Kunika Projects Prvate Limited .03 - -
Prasati Projects Private Limited 0.03 . -
Richfee! Real Estate Prvale Limited .44 - -
Roscate Real Estate Private Limited 0.03 - .
Shivshrushti Projects LLP 0.03 - -
Srajak Real Estate Private Limited 003 . .
Tryksha Reai Estate Private Limited 006 - .
Valuemart Real Estate Private Limited 0.03 - -
Veerz Desai Projects Private Limited 0.03 . -
20 Maintepance Cha Recovered
Ashka Propertics Privaie Limited 172 . -
Aishwarya Praperty and Estate Private Limitcd. 0.67 - .
Rudratei Properiies Private Limited 1.1% . -
2t Intgrest Income gn Loan
Tryksha Real Estate Privace Limited 534 - -
32 Director Sitting Fees
Madhukant Sanghvi 0.28 - .
Wed Bhardwaj .24 - -
Prit: Desai 0.28 - -
33 Purchase of Trade Mark,
Anand Pandit 6.01 - .
24 Recelved spaingt ta atance with L.
Others - -
Bombay Masti Films LLP 1427 . .
Coltege Pictures LLP 599 - .
(b} Dutstznding Balances
1 v Outs
Asmaan Real Esiate Prvate Limited 471.50 191,50 451,50
Arum Real Estate Frivaee Limiled 500 15400 215,50
Chandra Gupta Estares Private Limited 1.376.10 596.10 383.60
Dhite Projects Private Limited 24.10 4,19 -
Dhyan Projects Private Limited 847.50 34250 §2.50
Ginkand Projects Private Limited - 1.60 1.60
Kamal Vatue Realty India Private Limited . - 2480
Lotus Pichures Private Limited . - 200
Prasati Projects Private Limited 6.50 £.50 .
Pyma Projects Private Limited . - 151.00
Ralco Projects Privale Lintited - 13.60 L1682
Richfge! Reat Estate Private Limited 43500 . 36.00
Riddhi Projects Privaie Limited . - 3.00
Roseate Rezal Estate Private Liriled 154.00 76.00 70,50
Shivshrush Real Estate Private Limited - . .50
Srajak Real Estate Private Limited 12.00 10.00 -
Sri Lotus Value Realty Private Limited - 7160 .
True Vritika Projects Pnvate Limiled - . 0.50
Tryksha Real Estate Private Limited 33100 5600 1700
Valoemart Real Estate Private Limiled 176.50 65,50 .
Veer Savarker Projects Private Limited - 105.00 1,113.50
Veera Desai Projects Private Limited 22.00 100 100
Yureka Beaury Private Limied - 71.20 6310
Zinniz Projects Private Limited . 246 80 62.30
2 Borrowin tstandin:
Key Managerial Personnel
Anand K. Pandit T50.00 2,368.70 2,524.60
3 era ayabl
Sugha Agarwal - 0.02 9.02




Sri Lotus Developers and Realty Limited
(Formerly known as AKP Holdings Limited and AKP Holdings Private Limited)

CIN: U6R200MH1015P1.C262020

Notes to the R s C lidated {1 int - Other Inforneation

Sr. No. Nature of transactiony March 31, 2025 March 31, 2024 Mazrch 31, 2023

4 Cuorrent account with partnership fiying
Anar Projects LLP 470 4.75 -7.63

College Pietures LLP - - 5.5%
Neoteric Real Estate LLP -0.a% 0.0 -
Shivshrusht Prejects L1P 55.83 5596 -
Bombay Masti Fitmg L1LP - - 14.16

5 i
Bombay Masti Films LLP - i4.27 -
Caliege Pictres LLP - 59% -

6 Maintainance Char iyabl
Ashka Praperties Private Limited 0.54 - -
Aishwarya Praperty and Estate Private Limited, 0.1 - -

7  Preference shares gustanding
Anand Pandit 10.00 - -

8  Interest Receivabile
Trykisha Real Estate Private Limated 481 - -




Tryksha Projects Private Limited

(merged with Sri Lorus Developers and Realty Limited ( Jormerly known as ARKP Holdings Limited and AKP Holdings

Private Limited) vide merger order dated October 3 9,2024)
CIN:U70102MH2014PTC257971

Notes to the Restated Consolidated financial statements - Other Information

Related party transactions as per standalone financial statement

(i) List of related parties and relationships with whom transaction have taken place and relationships of control

a  Parent and ultimate parent
S Lotus Developers and Realty Limited (Formerly known as
AKE Holdings Limited and AKP Holdings Private Limited)

b Key managerial personnel (KMPs)
Ramesh Ludhani
Gordhanbhai Anandjibbai Mandaviya

Holding Company

Dirgctor
Director

¢ Relatives of KMPs (with whom the Group had transactions)

Kamal Dalia
Anayasha Dalia
Ahan Dalia
Mis, PC Design

(li} Balances Qutstanding and Transactions during the year ended with related parties are as follows:

(a} Disclosure in respect of transactions with Related Parties: (2 In Miltions)
. March 31, March 31,
Sr. No. Nature of transactions Relationship 2024 2023
| Unsecured loan repaid
Sri Lotus Developers and Realty Limited (Formerly known as .
- {4.9
AKP Holdings Limited and AKP Foidings Private Limited) Holding Cormpany . 30490
2 Remuneration Paid
Ramesh Ludhani Director 327 297
Gordhanbhai Mandaviya Director 594 0.67
Kamal Dalia Relative of KMP of Holding co. 594 442
Anayasha Dalia Relative of KMP of Holding co. 2.70 2.16
Ahan Dalia Relative of KMP of Helding co. - 123
3 Loan Given
Ramesh Ludhani Direclor 0.27 250
4 Loan Given - Repaid
Ramesh Ludhani Director 1.20 0.30
5 Professional fees paid
M/s. PC Design Relative of KMP of Holding co. 1.98 1.58
(b} Outstanding Balances
. March 31 March 31
Sr. Ne. N f transacti lati i '
L) ature o sactions Relationship 2024 2023
1 Remuneration Payable
Ramesh Ludhani Directer 0.15 6.14
Gordhanbhai Mandaviya Dirgctor 0.06 0.05
Karoal Dalia Relative of KMP of Holding co. 0.32 029
Anayasha Dalia Relative of KMP of Holding co. 021 0.16
2 OQutstanding Balance Against Advance
Rammesh Ludhani Dircetor 1.27 220
3 Qutstanding Professional fees
M/s. PC Design Relative of KMP ¢f Holding co. 013 015




Veer §avarksr Projects Private Limlied

fueerged with Sri Lovus Developers and Reaity Limited ( formerly Anown as AXP Hofdings Lisited and AKP Holdings FPrivare Lintited) vide smeeger order dated October 18,2024)

CIY : UTQIoIMHB13PTC247076

Notes to the B d Consaliduted i lal - Other Information

Related party transactions as per

) L.0nt of related partics and relationships with whom truntaction have takes place and relationships of contral

a Parent and uldmate parent
&ri Loms Developers and Realty Limited (Formerly kiowst g5 AKP Holdings
Limited and AKP Haldings Private Limited) Hulding Company

b Eey managecial persarnel (KM 1)

Dimple Dalia Director of holding company upte November 13, 2024

€ Entities camiralled by persons having significant [afluence
Pandit Family Truet

d Entities noder the common control of the group
Ashka Prapenies Private Limiced
Adshwarys Praperty & Fstatcs Private Limited

Rudratej Properties Private Limited
3 Relatives af KM Pa of Holding ca. (wilk whaan the Group had transactions)
Ashka Pandil
Paarth Chheda
Timple Dalia
M5, Ahan Enrerprsc
{1} Bal o dimg and T Hana during the year ended with related parfes are as follows:
tn) Disclaxure in reapect of transactivns with Related Parties: (2 1» MiHans)
Sr. Na. Nature of transactlans Relatlonship March 31, 2824 Murch 31, 21823 Murch 31, 2022
I Uesecyred loap taken
§i Lotus Developers and Reslty Limited (Formerfy biowst as AKP Moldings Lo
N NMelding G E0.00 500 562,60
Limited and AKP Holdings Private Limited) olding Lompany
2 Lnsgpured loan repuid
Sni Lutus Devetopers and Bealty Limited (Formterly kaowe ar AXP Aoldings "
335.50 6000 -
Limtied and ARE Holdings Privoie Limiied) Holding Company
3 Revemnr revagnized oo sale of office pnily
! Fntitics under the comman control
Aish: Pvt Lid 3 22.50
ishwarya Property and Estate of the group 10.00
(Toral vafue of Sale of Office awits is TI04.00 weiflions, ageinsi whick invoice
wes raised during the F.¥.2023-24 of Rs.70 miffions, during the FY2022-23
oy Rs. 64 millions)
Ashika Properiies P Lod. utitics under the common contrs! 3463 45 10.00
of the groug
sToual volue of Sute of Citice units is LI08 40 mitlions, againss which invore
was rased dariag the F¥ 202324 of Re 30 mellions, durony the F ¥ 202223
of Re.tH 40 miltians)
. . Emities under the common vonteol
R 3 S0 10.1H)
udratej Propeies PviLid. afthe group 3 22.5
(Total value of Sale of Offfce wutls it 2704.00 millions, againsi which inveice
was raised during the F.¥.2023-24 of Rs. 30 mitlions, during the F.Y.2022.23
of Rs. &4 milfions)
4
Pandit Family Trust Eutities controlled by persuns
o . 150.00 - .
hoving significant influcnec
5 Ing n!
Pandit Farmily Trast liuli_:ies Icon.lmllcdlby persons 292 803 104
baving significant influcoce
L] Hemuberation Maid
Mrs, Ashka Pandit Relavves of KMP 1.85 548 494
Paath Chheda Relatives of KMP 587 7 138
Mrs. Dimple Dalia Relativer of KMP 282 2.50 223
7
Ms, Ahan Enterprise Relatives of KMP - 091 -
{b) Onistamding Balsoces
Sr. Mo, Nature af tramsactions Relationship March 31, 2024 March 31, 2023 Murch 35, 922
| Ungecured Lomn
Sri Latus Developers and Fealty Limited {Formerly kiown as AKF Holdings A
Limited amd AKP Holdings Private Limited) Holding Company 305,00 1.113.50 1,168.50
2 Debenture; Qutstanding
Pandit Family Trust Helding Company - 150.00 150.00
3 Bgmuseratign Pyysble
hrs. Ashia Mandit Relatives of KMPs 0.53 035 030
Paarth Chheda Relatives af KMPs 0.29 025 032
Mes Dimple Dalia Relatrves ul KM Py 0.1E 16 s
1
Pandit Family Trust i
andin Family Entitics controlled by persons . 396 274

having significant influence




Zinnia Projects Private limited

merged with Sti Lotus Developers and Realty Limited { formerly known as AKP Holdings Limited and AKP Holdings Privaie Limited) vide merger
order dated October 30,2024}

CIN: UT0200MH2Q14PTC252695

Notes to the Restated Consclidated financial statements - Other Information

Related party transactions as per standalone financial statement

(i} List of related parties and relationships with whom transaction have taken place and relationships of control

a

Parent and uldmate parent
$ri Lotus Developers and Realty Limited (Formerly known a5 AKP Holdings
Limited and AKP Holdings Private Limited )

Key managerial personnel (KMPs)
Ramesh Hemandas Ludhani
Gordhanbhai Anandjibhai Mandaviya

Holding Company

Director
Director

(li) Balances Outstanding and Transactions during the year ended with related parties are as follows:

(a) Disclosure in respect of transactions with Related Parties:

(¥ in Millions)

Sr, No,

MNature of (ransactions

Relationship

March 31, 2024

March 31,2023

Unsecured loan taken
$ri Lotus Developers and Realty Limited {Formerly known as AKP Holdings
Limited and AKP Holdings Private Limited )

Unsecured loan vepaid
Sri Lotus Developers and Realty Limited (Formerly knownt us AKP Holdings
Limited and AKP Holdings Private Limited)

I [ equify ghar

811 Lotus Developers and Realty Limited (Formerly inown as AKF Holdings
Limited and AKP Holdings Private Limited)}

(h) Qutstanding Balances

Holding Company

Holding Company

Holding Company

j84.50

0.20

2.50

10.00

&r. No.

Nature of transactions

Relationship

March 31, 2024

March 31, 2023

Unsecured Loan
St Lutus Developers and Realty Limited {Formerly known us AKP Huldings
Linited and AKP Holdings Private Limited )

Holding Company

246.80

62.30



Sri Lotus Developer and Realty Holdings Private Limited

(Formerly Known as Sri Lotus Value Realty Private Limited)

(merged with Sri Lotus Developers and Realty Limited ( formerly known as AKP Holdings Limited and AKP Holdings Private
Limited) vide merger order dated October 30,2024)

CIN: UT0100MH2005PTC154474

Notes to the Restated Consolidated financial statements - Other Information

Related party transactions as per standaione financial statement

(i) List of related parties and relationships with whom transaction have taken place and relationships of control

a  Parent and uliimate parent

Sri Lotus Developers and Realty Limited (Formerly known as .
ef
AKP Holdings Limited and AKP Holdings Private Limited ) Holding Company w.c.£. March 20, 2024

b Key managerial persennel (KMPs}

Anand Pandit Director of hokding company
Ramesh Hemandas Ludhani Director
Gordhanbhai Ananjibhai Mandaviya Director

(ii) Balances Outstanding and Transactions during the year ended with related parties are as follows:

(2) Disclosure in respect of transactions with Refated Parties: (¥ in Millions)

Sr. No. Nature of (ransactions Relationship March 31, 2024

I Unsecured loan taken
Sti Lotus Developers and Realty Limited (Formerly known as

AKP Holdings Limited and AKP Holdings Private Limited ) Holding Company 71,60

2 Unsecured loan repaid
Sri Lotws Developers and Realty Limited (Formerly known as Holding Compan
AKP Holdings Limited and AKP Holdings Private Limited ) & pany -

3 Subscription fo preference shares
Anand Pandit Birector of holding company 10,00

(b) Outstanding Balances

Sr. No. Natare of {ransactions Relationship March 31, 2024

I Unsecured Loan
Sri Lotus Developers and Realty Limited {Formerly known as Holding Company
AKP Holdings Limited and AKP Holdings Private Limited } 71.60

2 Preference shares Qutstanding
Anand Pandit Direcior of holding company 10.00




Arum Real Estate Private Limited
CIN : U70200MHIDI4PTC252794

Notes to the Restated Consolidated financial statements - Other Information

Related party (ransaciions as per standalone financial statement

(1) List of related parties and relationships with whom transaction have taken place and relationships of control

a  Parent and ultimate parent
$ri Latus Developers and Realty Limited (Formerly known as AKP

Holdings Limited and AKP Haldings Private Limited) Halding Company
b Entity having signlficant influence

Spacetonch Contruction Private Limited
¢ Key managerial persotinel (KMPs)

Ramesh Ludhani Director

Nimit Vijay Shah
Rakesh Kailash Gupta
Giordhanbhai Anandjibhai Mandaviya

Director w.e.f. December 14, 2024
Dirsctor w.e.f. December 14, 2024
Diregtor upto December 16, 2024

d  Entities under the common control of the group
Richfeel Real Estate Private Limited

e Entitics controlled by persons having significant influence
Aish Motion Pictures LLP

{il) Balances Qutstanding and Transactions during the year ended with related parties are as follows:

{a) Disclosurc in respect of transactions with Related Pariles:

(X in Millions)

Sr. No. Nature of transactions Relationshlp March 31, 2025 March 31, 2024 March 31, 2023
1 Unsecured loan taken
$ri Latus Developers and Realty Limited (Formerly ktown as AKF Rulding company
Holdings Limited and AKP Holdings Private Lintited} - 9.50 16.00
Spacetouch Contruction Private Limired Entiry having significant influence 18.50 26.70 .
2  Renta}l Incom
Richfcel Rea! Estate Private Limited Entitics under commen control 0.02 0.02 -
Aish Mation Pictures LLP Entities cantrolled by persons having 0.02 0.00
significant influsnce
3 Office Expenses Paid
Sri Lotus Developers and Realty Limited (Formerly known ax AKP Holding company 0.03 -
Holdings Limited and AKP Holdings Private Limtited)
{b) Qutstanding Balances
Sr. No. Nature of transactions Relationship Murch 31, 2025 March 31, 2024 March 31, 2023
I Unstcured Loan
Sri Lotus Develapers and Realty Limited (Formerly knawn as AKP Holding company
Holdings Limited and AKP Holdings Private Limited) 35.00 35.00 25.50
Spacetauch Contruction Private Limited Entity having significant influence 45.20 26,70 -
2 Rent Receivable
Richfest Real Estate Private Limited Entities under commen control . 0.03 -
Aish Motioh Pictures LLD Entities controlled by persons having i} 0.00 )

significant influsnce




Roseate Real Estate Private Limited
CIN: LIP0200MEH2007PTCI 74974

Notes to the Restated Consolidated flnancial statements - Other Information

Related party transactions as per standalone financial statement

(i) List of related parties and rebationships with whom transaction have taken place and relationships of control

a2 Parent and ultimate parent
Sri Lomus Deavelopers and Realty Limitcd (Formerdy known at AKP
Holdings Limited and AKP Haidings Private Limiled)

b Entitles having sigoificant Influence
Armaza Real Estate Private Limited
Veera Desai Real Estate Private Limited

¢ Key managerial personnel (KMFs}
Nimit Vijay Shah
Rakesh Kailash Gupla
Karmal Dalia
Decpak Shrpati Kalc
Laxman Dhuleshwar Scvak
Vijay Thakkar

(i) Bal O

(9} Disclosure in respect of iransactigns with Related Pareies:

tHalding Company w.c.f, March 1%, 2024

Upio March 18, 2024
Upto March 18, 2024

Director we [, Necember 14, 2024
Director w.e.£. December 14, 2024
Director w.e.f. December 14, 2024
Director upte December 16, 2024
Director upto December 16, 2024
Director upto March 17, 2023

ding and Tr tions during the year ended with related parties are as foflows:

(X n Millions)

Sr.

Nature of transactions
No.

Relationship

March 31, 2025 March 3§, 2024 March 31, 2023

I Ungecured lpan tgken
Sri Lotus Developers and Really Limited (Formerly kaows as AKP
Hofdings Limited and AKF Holdings Private Limited)

2 Difiee Expenses Paid
Sri Lotus Developers and Realty Limited (Formerly known as AKP
Holdings Litmited and AKP Holdings Privare Limited)

i) Ourstanding Balances

Holding Company with effect from 19th March 2024

Holding Company with effect from 19th March 2024

7800 5.50 00

0.03 - -

Sr.

Nuture of transactions
No.

Relatonship

March 31, 2025 March 31, 2024 March 31, 2023

] red Loan
Sri Lutus Developers and Realty Limited (Formerly known as AKP
Holdings Limited and AKP Holdings Private Limited)
Wijay Thakkar

Holding Company with effect From 15th March 2024

Ditector till 17th March 2023

154.00 16.00 T0.50
- - 65.00



Richfee]l Real Estate Private Limited
CIN NO : U7010IMH2QISPTC269368

Notes to the Restated Consolidated financial statements - Other Information

Related party transacrlons as per st

dal financial t

(1) List af rclated parties and relationships with whom transaction have {aken place and reladomshlps of control

Parent and uldmate parent
S1i Latus Developers and Realty Limited (Formerly known as AKP
Haldings Limited and AKF Holdings Private Limiled

Key managerial personnel {KMPs)
Ramesh Ludhani

Nimit ¥ijay Shah

Rakesh Kailash Gupta

CGardhanbhai Anandjibhai Maadaviya

Entities cantenlled by persons having signlficant influence
Pandic Family Trust

Entitles under the common control of the group
Arum Real Fstate Private Limited

(i) Bal

Out ding and Tr ti

(a) Disclosure in respect of transactions with Related Parties:

Helding Company

Dircctor

Dirgetor w.e.f. December 14, 2024
Ditector w.e.f. December 14, 2024
Director upta December 16, 2024

duting the year ended with related parties are as follows:

(¥ in Millions)

March 31 March 31,
j ? reh 31, 2023
Sr. No. NMature of transactions Relationship 2025 1024 Mn
L Unsecpred loan taken
Sri Lotus Developers and Realty Limited (Formerly kagwn as AKP Holding Company 435.00 - 39.00
Holdings Limited and AKP loldings Private Limited
2 Unsecured loan repaid
Sri Lotus Developers and Realty Limited (Formerly known as AKP Holding Company - 36.00 11.50
Heldings Limited and AKP Holdings Private Limited
3 Issue of debeniyres
Pandit Farily Truse Entities controlled by persons having sipmiticant - 100.80
influence
4 Rent expenses
Arum Real Estate Private Limited Entitics under the common control of the group 0.02 0.02 -
5 Interest on Debenture
Pandit Family Ttust Entities controlled by persons having significant 4.63 292 -
influence
[ Issue of Preference Shaves
Sri Lotus Developers and Realty Limited (Formerly known as AKP Holding company - - 1.50
Holdings Limited and AKP Holdings Private Limited
7 R tion nbures
Pandit Family Trust Entities controlled by persons having significant 100.00 - -
influence
g om Pai
Sri Lotus Developers and Really Limited (Formerly known as AKT Holding company .44 - -
Holdings Limited and AKP Holdings Private Limiled
(b) Ouwistanding Balances
March 31 March 31
. No. Nat ioms Relati ’ ' March 3, 2023
Sr. No. ature of (ransactions elationship 2028 2024
! Ungecured Loan
St Lowus Developers and Realty Limited (Formerly known as AKP
Holdings Limited and AKP Holdings Private Limited Holding Company 435.00 - 36.00
2 Deben tstandi
Pandit Family Trust Entities ¢ lled by p having signifi - 100,00 -
influcnce
3 Interest paysble oo debentures
Pandit Family Trust Entities cuntrolled by persons having significanl - 2.63 -
influsnce
4 Rent Payable
Arum Real Estate Private Limited Entities contralled by persons having significant - 0.03 -
influence
5 Preferuce Shaves Qutscanding
Sri Lotus Developers and Reaity Limited (Formerly known as AKP Haolding company 7.50 7.50 1.50

Holdings Limited and AKF Holdings Private Limited




Veera Desai Projects Private Limited
CIN: U70106MH2013PTC243946
Notes to the Restated Consolidated financial statements - Other Information
Related party transactions &s per standalone financial statement -
(i} List of related parties and relationships with whom transaction have taken place and relationships of control
a Parent and ulthmuate parent

Sri Lotus Developers and Realty Limited (Formerly known as AKP

Holdings Limited ang AKP Holdings Private Limited Holding Company

2 Key managerial personnel (KMPs)

Ramesh Ludhani Director
Kamal Dalia Direcior w.e.f. December 14, 2024
Rakesh Kailash Gupta Direcior w.e.f. December 14, 2024
Gordhanbhai Anandjibhai Mandaviya Director upio December 16, 2024
(li) Batances Outstanding and Transactions during the year ended with related parties are as follows: (¥ in Millfons)

{2} Disclosure kn respect of transactions with Related Parties:

March 31, March 31, March 31,

Sr. No. Nature of transactions Relationship 2025 2024 2023

1 Unsecured lean taken
Sri Lotus Developers and Realty Limited (Formerly known as AKP
Holdings Limited and AKP Heldings Private Limited

Holding Company 21.00 0.60 i

2 Unsecured loan repaid
Sri Lotus Developers and Realty Limited {Formerly known as AKP Holding C
Holdings Limited and AKP Holdings Private Limited oiing Lompany . 0.60 .

3 Qifice Expenses Paid
Sni Lows Developers and Realty Limited (Formerly known as AKP o
Holdings Limited and AKP Holdings Private Limited Holding Company 0.03 . -

(b) Outstanding Batances

March M,

Sr. No. Nature of transactions Relationship March 31, 2025 March 31, 2024 2023

! Unsecured Losn
Sri Lotus Developers and Realty Limited {Formerly known as AKP
Heldings Limited and AKP Holdings Private Limited Holding Company 22.00 100 1.00




Valuemart Real Estate Private Limited
CIN : U70I09MH2022PTC376817

Notes to the Restated Consolidated financial statements - Other Information

Related party transactions as per standalone financial statement

() List of related parties and relationships with whom transaction have taken place and relationships of control

(i) Balances Qutstanding and Transactions during the year ended with related parties are as follows:

Parent and ultimate parent
Sri Latus Developers and Realty Limited (Formerly known as AKP
Holdings Limited and AKP Holdings Private Limited)

Key managerial personnel (KMPs)
Nimit Vijay Shah

Karmal Dalia

Ramesh Ludhani

Amol Kamble

Dattatray Khamkar

Mukesh Gaikwad

Anand Pandit

(a) Disclosure in respect of transactions with Related Parties:

Holding Company w.e.f 30th March, 2024

Director w.e.f. December 14, 2024
Director w.e.f. December 14, 2024
Director w e.f. December 14, 2024
Director upto December 16, 2024
Director upto December 16, 2024

Director upto 3 1st October 2023
Director of holding company

(% in Milllons)

8r. No.

Nature of transactions

Relationship

March 31, March 31,
2025 2024

Unsecured loan taken
Sri Lotus Developers and Realty Limited (Formerly known as AKP
Holdings Limited and AKP Holdings Private Limited)

Unsecured loan repaid

Anand Pandit

Sti Lotus Developers and Realty Limited (Formerly known as AKP
Holdings Limited and AKP Holdings Private Limited)

Issue of equity shares
Sri Lotus Developers and Realty Limited (Formerly known as AKP
Holdings Limited and AKP Holdings Private Limited}

Office Expenses Paid
Sri Lotus Developers and Realty Limited (Formerly known as AKP
Huoldings Limited and AKF Holdings Private Limited)

{b) Qutstanding Balances

Holding Company

Director of holding company

Holding Company

Holding Company

Holding Company

121.00 65.50

- 15.50

10.00 -

19.60 -

0.03 -

Sr. No.

Nature of transactfons

Relationship

March 31, March 31,
2025 2024

1

Unsecured Loan
Sri Lotus Developers and Realty Limiled (Formerly known as AKP
Holdings Limited and AKP Holdings Private Limited)

Holding Company

176.50 65.50



Kunika Projects Private Limited
CIN : U70102MH2014PTC260491

Notes to the Restated Consolidated financial statements - Other Information

Related party transactions as per standalone financial statement
(i) List of related parties and relationships with whom transaction have taken place and relationships of control
a  Parent and ultimate parent

Sri Lotus Developers and Realty Limited (Formerly known as AKP

Holding C .e.f September 15, 2024
Holdings Limited and AKP Holdings Private Limited} olding Company w.c.f September 13,

b Key managerial personnel (KMPs)

Anand Pandit Dhrector
Roopa Pandit Brirector
Kamal Dalia Director w.e.f. December 14, 2024

(ii) Balances Qutstanding and Transactions during the year ended with related parties are as follows:

(a) Disclosure in respect of transactions with Related Parties: (¥ in Millions)
Sr. No. Nature of transactions Relationship March 31, 2023
1 Office Fxpenses paid
Sri Lotus Developers and Realty Limited (Formerly known as AKP Holding Company w.e.f September 15, 0.03

Holdings Limited and AKP Holdings Private Limited) 2024




Tryksha Real Estate Private Limited
CIN : U7 09MH2022PTC376870

Notes to the Restated Consolidated financial statements - Other Information

Related parey tv £ 1al statement

3 per

(i) List of related parties and relattonships with whom transactlon have taken place and retationships of control

% Parent and ultimate parent
Sei Lotus Devetopers and Realty Limited (Formerly brown us AKP Holdings
Limited and AKP Holdings Private Limited)

b Key miuagerizl personnet {KMPs)
Nimit Vijay Shah
Kamal Dalia
Raleesh Kailash Gupta
Ramesh Hemandas Ludhant

Gardhanbhai A fiitvhat Mand

e

¢ Entity having significant influence
SSAGA Spaces Privawe Limited

[ £ntitles cantrulicd by persons having sigaiflcant Influcnce
Pandi Family Trust

¢ Realtives of KMP of HoldIng ce.
M, PC Design

Hoiding Company

Dircctor w.e.f, December 14, 2024
Dircctor w.e.f. December 14, 2024
Director w.e.f. December 14, 2024
Direclor upto December 16, 2024
Directar upto December 16, 2024

{31} Ralances Dutatanding and Transacttons during the year ended with related parties are as fotlows:

{a) Disclosure In respect of transactions with Related Parties:

{T in Millions)

Sr. No. Nature of transzctions

March 31, 2025

March 31, 2024

I Unsecured foan taken
Sri Lowus Devetopers and Realty Limited (Formerly brown as AKP Holdings
Limited and AKP Holdings Private Limited)
SSAGA Spaccs Prevate Lhmited

H Unsecured joan repaid
S55AGA Spaces Private Limiled

3 Preference shares i

Pandit Farnily Trust

4  Professional fees patd
Mrs. PC Design

5 Office Expenses paid
5 Lomes Developers and Resity Limited (Formerly known as AKP Holdings
Limited und AKF Holdings Private Limited)

¢  Intergst Expense on Boryowin,
Sri Lotus Dievelopers and Reslty Limited (Farmerdy known a5 AKP Holdings
Limited and AKF Holdings Private Limited}

7 0.01% Optonally Convertible Debentures Tssued
SSAGA Spaces Private Limited

% Interest on Debentures Paid
SSAGA Spaces Private Limited

(b} Qutstanding Balances

Holding Company

Entity having significant influence

Entity having significant influence

Entitics controlled by persans having significant influence

Realtives of ¥MP of Holding co.

Helding Company

Holding Company

Entity having significant influence

Entity having significant influence

175,00
24840

498 40

883

0.97

500.00

o0

3900
250.00

608

Sr. No. Nature of (ransactions

Relationship

March 31, 2025

March 31, 2024

i Unsecured Loan
Sri Latus Developers and Realty Limited (Formierly knovn ay 4KP Holdings
Limited and AKP Holdings Private Limited)

S5AGA Spaces Private Limited

1 0.01% Optionally Convertible Debentures
S5AGA Spaces Private Limiled
3 Preference shares Outstanding
Pandit Family Trust
SSAGA Spaces Privale Limitect
4 Intyryst pryahle on jgap

Sri Lotus Developers and Realty Limited (Formert,
Limited and AKE Holdings Private Limited)

Holding Company

Entity having sigmificant infiuence

Entity having sipnificant influcnce

Entitics controlled by persons having significant influence
Entity having significant influcnce

Halding Company

33100

500.00

4.50

1.50

4.9

56.00
250.00

4.50

1.50



Prasati Projects Private Limited
CIN :U68260MH2023PTC406698

Notes to the Restated Consolidated financial statements - Other Information
Related party transactions as per standalone financial statement
¢i) List of related parties and relationships with whom transaction have taken place and relationships of control

2 Parent and ultimate parent
Sri Lotus Developers and Realty Limited (Formerly known as .
AKP Holdings Limited and AKP Holdings Private Limited) Hotding Company w.e.£. March 20, 2024

b Key managerial personnel (KMPs)

Nimit Vijay Shah Director w.c.f. Decernber 14, 2024
Kamal Dalia Director w.e.f. December 14, 2024
Ramesh Hemandas Ludhani Director w.e.f. November 23, 2023
Khajappa Dhodamani Director upto December 16, 2024
(i) Ralances Outstanding and Transactions during the year ended with related parties are as follows: (T in Miltlons)

(a) Disclosure in respect of transactions with Related Parties:

March 31, March 31,
8r. No. Nature of transactions Relationship 2025 2024

1 Usnsecured loan taken
Sri Lotus Developers and Realty Limited (Formerly known as

i £ 20 - .50
AKP Holdings Limited and AKP Holdings Private Limited} Holding Company w.e.. March 20, 2024 &3
2 Office Expenses paid
Sri Lotus Developers and Realty Limited (Formerly known as Holding Company w.¢.f. March 20, 2024 0.03 .

AKP Holdings Limited and AKP Holdings Private Limited}

{b) Outstanding Balances

March 31, March 31,
Sr. No. Nature of transactions Relationship 2625 2024

1 {insecured Loan

Sri Lotus Developers and Realty Limited (Formerly known as ,
iding C «.f. March 20, 2024
AKP Holdings Limited and AKP Holdings Private Limited) Holding Company w.c.f. March 20. 6.50 6.50




Srajak Real Estate Private limited
CIN:U68100MH2023PTC404183

Notes to the Restated Consolidated financial statements - Other Information
Related party transactions as per standalone financial statement
(i) List of related parties and velationships with whom transaction have taken place and relztionships of control

a Parent and ultimate parent
Sri Lotus Developers and Realty Limited (Formerly known as AKP

Holdings Limited and AKP Holdings Private Limited) Helding Company w.c.f. March 20, 2024

b Key managerial personnel (KMPs)

Kamal Dalia Director w.e.f. December 14, 2024
Rakesh Kailash Gupta Director w.e.f. December 14, 2024
Ramesh Hemandas Ludhani Director w.e.f. November 25, 2023
Khajappa Dhodamani Director upto December 16, 2024

(i) Balances Qutstanding and Transactions during the year ended with related parties are as follows:

(a) Disclosure in respect of transactions with Related Parties: ® in Millions)

March 31,
Sr. No. Nature of transactions Relationship 2025 March 31, 2024

1 Unsecured loan taken
Sri Lotus Developers and Realty Limited (Formerly known as AKP

Holdings Limited and AKP Holdings Private Limited) Holding Company w.e.f. March 20, 2024 2.00 10.00
2 Office Expenses paid
Sri Lotus Developers and Realty Limited (Formerly known as AKP .
Holdings Limited and AKP Holdings Private Limited) Holding Company w.c.f. March 20, 2024 0.03
(b) Outstanding Balances
March 31,
Sr.No,  Nature of transactions Relationship 2025 March 31, 2024
1 Unsecured Loan
i Devel d R imi AKP
Sri Lotus Developers and Realty Limited (Formerly known as Holding Company w.e.f, March 20, 2024 12.60 10.00

Holdings Limited and AKP Holdings Private Limited)




Dhiti Projects Private Limited

CIN : Us8200MH2023PTC405569

Notes to the Restated Consolidated financial statements - Other Information

Related party transactions as per standalone financial statement

(1) List of related parties and relationships with whom transaction have taken place and relationships of control

a Parent and ultimate parent
5ri Lotus Developers and Realty Limited (Formerly known as
AKP Holdings Limited and AKP Holdings Private Limited)

h Key managerial personnel (KMPs)
Nimit Vijay Shah
Kamal Dalia
Rakesh Kailash Gupta
Ramesh Hemandas Ludhani
Khajappa Dhodamani

Holding Company w.e.f. March 20, 2024

Director w.c.f. December 14, 2024
Dircctor w.e.f. December 14, 2024
Director w.c.f. December 14, 2024
Director upto December 16, 2024
Direetor upto December 16, 2024

(i) Balances Outstanding and Transactions during the year ended with related parties are as follows:

(a) Disclosure in respect of transactions with Related Parties: (¥ in Millions)
Sr, No. Nature of transactions Relationship Mazr;;l:l, Mszr[::: 431’
1 Unsecured loan taken
S0 Lo Delper iRty Lied Fomer oot g Comprywed Mk 0226 00 40
2 Office Expenses paid
VK i Lovied and K Holdings Pivare imeyHolding Company w1 March 20,2024 003 -
(b) Qutstanding Balances
Sr. No. Nature of transactions Relationship Mazl;;: ; 531’ Ma;;; 431’
1 Unsecured Loan
Sri Lotus Developets and Realty Limited (Formierly knows as Holding Company w.e.f, Masch 20, 2024 74.10 410

AKP Holdings Limited and AKFP Holdings Private Limited)}




Dhyan Projects Private Limited
CINNQ : U720102MH2013PTC258798

Naotes to the Restated Consolidated financial statements - Other Information

Related party transactions as per standalone financial siatement

(1) List of related parties and relationships with whom transaction have taken place and relationships of control

a  Parent and ultimate parent

Sri Lotus Developers and Realty Limited (Formerly known as
AKP Holdings Limited and AKP Holdings Private Limited)

b  Entity having significant influence

S Lotus Develapers and Realty Limited (Formerly fnown as
AKP Holdings Limited and AKP Holdings Private Limiied)

¢  Key managerial personnel (KMPs)
Ramesh Ludhani
Wimit Vijay Shah
Kamal Dalia
Gordhanbhai Anandjibhai Mandaviya

Holding Company w.¢.f. March 20, 2024

Upto March 19, 2024

Director

Director w.2.f. December 14, 2024
Director w.e.f. Decemnber 14, 2024
Director upto December 16, 2024

{ii) Balances Qutstanding and Transactions during the year ¢nded with related parties are as follows:

{#) Disclosure in respect of transactions with Related Pardes:

(X in Millions)

Sr. Na. Nature of transactons

Reladonship March 31,2025  March 31,2024  March 31, 2023

1 Unsecured loan taken

Sri Lotus Developers and Realty Limiled (Formerdy knawsn az
AKP Holdings Limited and AKP Holdings Private Limited)

H Unsecured loan repaid

Sni Lotus Developers and Realty Limited (Formerly known as
AKP Holdings Limited and AKP Holdings Private Limited)

k] flice Expenses pia

Sri Lows Developers and Realty Limited (Formerly known as
AKP Holdings Limited and AKP Holdings Private Limited)

Holding Company w.e.f. March 20,
2024 and Entity having significant 505.00 330.00 59.20
influcnce Upto March 19, 2024

Holding Company w.e.f. March 20,
2024 and Entity having significant - 70.00 5.00
influence Upto March 19, 2024

Holding Company w.e.f. March 20,
2024 and Entity having significant 0.24 - -
inMluenee Upto March 19, 2024

{b) Outstanding Balances
5r. No. Natuve of transactions Relationship March 31,2025 March 31, 2024 March 31, 2023
i Unsecured Loan
5n Lotus Developers and Realty Limited (Formerly known as Holding Cormpany 84750 342.50 82.50

AKP Holdings Limited and AKP Holdings Private Limited)




Chandra Gupta Estates Private limited
CIN: U701 00MA 1 988PTCR49306

Notes to the Restated Consolidated financial statements - Other Information

Refnted party tranynctions as per dah

{a} Lt of reluted parties sod relationships with whom tranaaction hive taken piace and relstionsbips of enatral

P 1at

Parent and ullimate parent
Sri Lotus Developers and Realty Lavited (Formerty known as AP Ullimate hotding company w el Apnl 10, 2073
Holdings Limied and 4KP Hotdoogs Privaie Linited)

Entity having significant infuence
Sn Litus Developers and Realry Linuted (Farmerhy knowm 2t AKP UP0 Agril 49, 2023 )
Holdings Limited and AKP Holdings Private Limited) {Hotding through Anam Projects LLP)

Key managerial personnel (KMPs)/ Reletive of KMP

Rantesd Ludhant Dircoioe w.e.l. December 14, 2024

Flkesh Kailash Gupta Drirector w.e.f, Droamber 14, 2024

Himit Vijay Shah {Hrector we £, December 14, 2024

Dattatray Margti Khambas Dircctot upto Cecomber 16, 2024

Kanhaiyzla! lash Brirector upto December 16, 2024

Amel Karnble Diivecior upte Decemnber 16, 2024

Karnal Dalia Relytive of KMP of Utimate 1ulding Compamy
Dunphe Daba Retative of KMP of Lkimate Holding Campuny

Estity Controlled by person having Significeat [nfluence
Fandii Famity Trust
Dev Land & Housing Private Limited

(b) Halunces Dutstonding and Trensactions during the year ended with related partes are 25 Toltows:

{Hotdng Threugh Neotenc Real Faute LLP & Anamn Projeces LLFY

(n) Dlselosure ln respect of trankactions with Related Farties: ¢ ia Miltazs)
Sr. No. Nature of transactlons Relstionship Muarch 31, 2025 Murch 31, 2024 Marck 31, 2023
1 Unsecured loun faken
- Uliimste Instiding vompany e b Apnd 10, 2023
$n Lotus Dievetopers and Realty Limited (Foroterdy known us AKP . P R ; P 20250 226,00
Haldings £ imired and AKP Holdings Privaie Limited} ;fd;.“;:” having significant influcace upic Apri *0.50 - -
Diev Land & Hoasinyg Privatz Limited Entey Contruticd by person baving Sigaificant . 10.08 263,50
Inttuence
2 1 1 3
Dev Land & Housing Brivate Limited Enbity Contrellcd by person having Significunt 473,50 R .
Influcace
3 Intereston Debenture
Entiry Conmuiied By person having Sigrifcant 686 456 553
Pandit Famity Trust Infiucnce : )
& Bevenye recognised on sele of propertics
Kamal Dalia Retaive of KMP of Ultimate Holding Company 418 385 498
{Total vatur of Sale of properiies is £13.08 pliions, agains! whick invoice was raifed during the F.Y. 2024-25- NiL.
F¥.3020-24 of Re.$.53 moliions and during F.¥, 2022.23 of Re. 1.0 milliont)
Dimple Dalia Relative of KMP of Ulimate Holding Campany 1330 - -
(Toial walue of Sale of properiivs iz 213,30 iillions, ogainst which invoice was roised during the F.Y.2024-25 of
R 1130 midiors)
§  Office Expenses Pald
. L. Lhimate Inoldung somipany woe.d April 10, 2623
&n Lomus Developers and Realty Limiled (Fornierly kionst as AKF R A N .
Haldings Limited and AKP Holdings Privare Lomicd) ar;l;;;;y having srgnificant inflacose upto Agel 8.2
&  Rcdemgtion of Debentares
Entity Controlled by person having Significant 190,00 .
Pandil Family Trust Infiucce ’
(b Outstanding Balances
Sr. No. Mature of tr f Re hip March 31, 2025 March 31, 2624 March 3, 2023
i : an
$n Lotus Plevelepers and Reslty Limited (Formerly kiowr as AKP
ifotdings Limted and AKP Holdings Private famited) Ulisnaie Holding Company (b 596.10 R340
Diew Land & Housing Privaie Limiled Company imed by person fiving sigaificant . 7350 46350
infloncs
2 Debent Ouestapndk
Pasdic Famidy Trust Entity Controied by prrson having Sigaificaot . 150.00 180,00
influcnt
3 [Intergst gn Debent ayahl -
Pandit Tamity Trust Enliry Controlled by parton having Signfeant
nfigence - 19.08 10.5¢
4 Trade Receivabl
Dimple Dalia Relawvs wf KMP of Uhimate Holdwng Company 79 -




Armaan Real Estate Private Limited
CIN: U70103ME20IIPTC243947

Notes to the Restated Consolidated financial statements - Other Information

Related party transactions as per stat

(i) List of related parties and relationships with wham transaction have taken place snd relationships af control

2  Pgrent and oltimate parent
Sri Boms Developars and Realty Limitcd (Farmerly fmowa ac AKP

Holdings Liniited and AKP Holdings Private Lintited) Holding Company
b Key managerisd personnel {(KMPs)
Ramesh Ludhani Drreceor

Rakesh Kailash Gupta
Kamal Dalia
Gordhanbhai Anandjibhai Mandaviya

¢ Key Management Personnel {KMP) of Holding Company
Roopa Pandit

(i) Balanges O

ding and Tr t

(%} Disclosure in respect of transactions with Related Parties:

Director w.e.I. December 14, 2024
Direcwor w.e.f. December 14, 2024
Dircewor upto December 16, 2024

during the year ended with related parties sre as foliows:

(¥ in Miions)

2:' Nature of transactions Relationship March 31, 2025 March 31, 2024 March 31, 2623
I Hasscured loan taken
3 Lo Dvlrr s Limisd Frmer bm K7t Compy s : 100
@ Un iopn repnid
St Lo vt Ak g Pt iy Holdng Compary : 000 5500
3 Sale of equity shares
Sitions Lo ond AR sostngs rvae Loty Holding Company - oos :
4 Displacement Compensation
Roopa Bandit ET;T!:;?:::::; Persoanet (KMF) af 035 137 1.30
5 i satio
Roopa Pandit ;;i:‘{:g::;::; Personiel (KMP) of 128 ) ]
6 Dfice Expenses paid
ki Lo ond k5 okngs Bvste ety | Holting Company 04t - -
{b) Qutstanding Balances
:L Nature of transactions Relationship March 3L, 2025 March 31, 2024 March 3t, 2013
I Unsecured Loan o
ff‘;!z:u? g:i?:ﬁ:;ﬁﬁ%i:ﬁﬁiz;ﬁ;‘m araky Holding Company an.so 39130 43150

2 Payables Oytstadine

Roaopa Pundit

Key Maragement Personnel (KMP) of
Heolding Company -



Ralco Projects Private Limited
CIN NO :U70102MH2015PT(C268456

Notes to the Restated Consolidated financial statements - Other Information
Related party transactions as per standalone financial statement
(i) List of related parties and relationships with whom transaction have taken place and relationships of control

a  Parent and ultimate parent

Sri Lotus Developers and Realty Limited (Formerly known as .
AKP Holdings Limited and AKP Holdings Private Limited) Holding Company upto March 29, 2024

b Key managerial personnel (KMPs)

Pawan Kanhaiyalal Kasat Director
Yogesh Rameshchandra Shah Dvirector
Kishor Kisan Shinde Director

(ii) Balances Quistanding and Transactions during the year ended with related parties are as follows:

(a) Outstanding Balances (¥ in Millions)

Sr. No. Nature of transactions Relationship March 31, 2024  March 31, 2023

| Unsecured Loan
Sri Lotus Developers and Realty Limited (Formerly known as Holding Company upto 11.60 11.60
AKP Holdings Limited and AKP Holdings Private Limited) March 29, 2024 ’ ’




Orchid Value Realty Private Limited
CIN ; U2016IMHA2006PTCI65182

Notes to the Restated Consolidated financizl statements - Other Information

HRelated party transactions as per standalone financial statement
(i) List of retated parties and relationships with whom fransaction have taken place and relationships of control

2 Entity beaving significant infuence
Sri Lotus Developers and Realty Limited (Formerly known as

AKP Holdings Limited and AKP Haldings Private Limited ) Upte March 25, 2024
b Key managerial personnel (KMPs)

Arvind Danebhat Desai Director

Deepak Shripati Kale Dhrector

4 Entities under the sipnificant influence of KMP
Kamal Value Realty Private Limited

{ity Balances Qutstanding and Transactions during the year ended with related parties are as follows:

{2) Dlsclosure In respect of (ransactions with Related Parties:

(T in Milliens}

8§r. No.  Nature of transactions Relattonship March 31, 2024 Merch 31, 2023
1 Unsecured loan taken
Kamal Value Realty Private Limited Entities under the significant influence of KMP 0.10 v
{b) Outstanding Balances
Sr. No.  Nature of transactions Relationship March 31, 2024 March 31, 2023
1 Loan Qutstanding
Kamal Yalue Realty Private Limnited Entities under the significant influence of KMP 1.19 1.09

My Arvind Danabhai Desai Dircctor

1.79 1.79



Veronica Project and Entertainment Private Limited
CIN- U4S100MH2013PTC247184

Notes to the Restated Consolidated financial statements - Other Information

Related party transactions as per standalone financial statement
(i) List of related parties and relationships with whom transaction have taken place and relationships of control

b  Entity having significant influence
Sri Latus Developers and Realty Limited {Formerly known as
AKP Holdings Limited and AKP Holdings Private Limited) Upto March 23, 2024

a  Key managerial personnel (KMPs)

Gordhanbhai Mandaviya Director
Ramesh Ludhani Director
(ii) Balances Outstanding and Transactions during the year ended with related parties are as follows: (¥ in Millions)

NIL




Shivshrushti Projects LLP

LLPIN : AAG-1143
Notes to the Restated Consolidated financial statements - Other Information

Related party transactions as per standalone financial statement
(i) List of related parties and relationships with whom transaction have taken place and relationships of control
3 Parent and ultimate parent
5 Lot Doy Ry it s 00 4K g Compry s 19,203

b Key managerial personnel (KMPs)
Anand Pandit Director of holding company

4 Entities under the commaon contrel of the group
Anarn Projects LLP

(ii) Balances Qutstanding and Transactions during the year ended with related parties are as follows:

() Disclosure in respect of transactlons with Related Parties:

{ in Millions)

Sr. No, Nature of (ransactions Relationship

March 31,
2028

March 31, 2024

1 . d loal n
Anam Projects LLP Entitigs under the common control of the group
Anand Pandit Direcior of holding company

2 Unsecured loan repaid
Anam Projects LLP Entities under the common cantrol of the group

Anand Pandit Director of holding company

3 Capital confribntion Introduced

Sri Lotus Developers and Realcy Limited (Formerly fatown as AKP .
Holdings Limited and AKP Holdings Private Limited) Holding ¢company
4 ffice Expepses Paid

S T.otus Developers and Realty Limited (Formerly known as AKP

Holdings Limited and AKP Holdings Private Lirtited) Holding company

(b) Ouistanding Balances

40.00

50.00
56.00

56.00

Sr. No., Nature of transactions Relatdonship

March 31,
2025

March 31,
2024

1 Fixed Capital Ralances
$ri Lotus Developers and Realty Litnited (Formerly known as AKP
Holdings Limited and AKP Holdings Private Limited)
Anand Pandit Director of holding company

Holding company

2 Current Capital Balances
Sri Lotus Developers and Realty Limited (Formerly fmown as AKP
Holdings Limited and AKP Holdings Private Limited)
Anand Pandit Ditector of holding company

Holding company

0.08
0.00

§5.83
.08

0.08
0.00

55.96
-0.00



Neoteric Real Estate LLP

LLPIN : AAA-6716
Notes to the Restated Consolidated financial statements - Other Information

Related party transactions as per standalone financial statement
¢i) List of related parties and relationships with whom transaction have taken place and relationships of centrol
a Parent and ultimate paremt

Sri Lotus Developers and Realty Limited (Farmerly known as

AKP Holdings Limited and AKP Holdings Private Limited) Holding Company w.e.f. Aprl 10, 2023

b Key managerial personnel (KMPs)

Anand Pandit Director of holding company
Vijay Thakkar Designated Partner
(i) Balances O ding and Ty tlons during the year ended with related parties are as follows:

(x) Disclosure in respect of transactions with Related Parties:

(X in Millions)

Sr. No. Nature of transactions Relationship

March 31, 2028 March 31, 2024

1 Fixed Capital {ntroduced
Sri Lotus Developers and Realty Limited (Formerly known as . .
AKP Holdings Limited and AKP Holdings Private Limited) Holding Company w.c.£. April 10,2023

? Eixed Capital Withdrawn
Vijay Thakkar Designated Partner

{a) Outstanding Balances

Se. No. Nature of transactions Relationship

March 31, 2035  March 31, 2024

1 Fixed Capital Balances
Sri Lotus Developers and Realry Limited (Formerly known as
AKP Holdings Limited and AKF Haldings Privaie Limised)
Vijay Thakker Designated Partner

Holding Company w.¢.f, April 10, 2023

H Current Capltal Balances
5ri Lows Developers and Realty Limited (Formerly inown s
AKP Holdings Limited and AKFP Holdings Private Limited)

Wijay Thakker Designated Partner

Holding Company w.e.f, April 10, 2023

0.10 0.10
0.00 0.0
-0.09 «0.03
7.94 7.94



Anam Projects LLP

LLPIN: AAD-2927
Notes to the Restated Consolidated financial statements - Other Information
Reizted party transactions as per standatone financial statement
{i} List of related parties and relationships with whom transaction have taken place and relatfonships of control
a  Parent and ultimate parent
Sri Lotus Developers and Realty Limited (Formerly known ay

AKFP Holdings Limited and AKP Holdings Privare Limited} Holding Company

b Key managerial personnel (KM Ps)
Anand Pandit Birecior of helding company

¢ Entitles under common control of the group

RPAP Projects and Developers LLP Entities under comumon contrel of the group
Shivshrusthi Projects LLP Subsidiary of holding co. w.e.fMarch 19, 2024
{ii) Bzlances Outstending and Transactions during the year ended with related parties are as follows: (¥ in Millions)

(2) Disclosure in respect of transactions with Related Parties:

Sr. . March 31, March 31,
No. MNature of transactions Relstionship March 31, 2025 2024 2013

1 Advance given
RPAP Projects and Developers LLP Entitics under commaon control of the group - . 23.00
Shivshrusth Projects LLP Subsidiary of holding ce. w.e.f March 19,2024 - . 50.00

2 Advance repaid
RPAP Projects and Developers LLP Entities under common centrol of Lhe group - 46.50
Shivshrusthi Projects LLP Subsidiary of holding ¢o. w.e.f March 19,2024 - 50.00

3 Capital introduced
Sri Lotus Developers and Realiy Limiied {Formerdy known as
AKP Holdings Limited and AKP Holdings Private Limited} Holding Company - 12.00 -

(b} Outstanding Balances

Sr. March 31, March 31, March 31,
No. Nature of transactions Relationship 2025 2024 2023
i Unsecured loan Qutstanding
RPAF Projects and Developers LLP Entitics under common centrol of the group - - 46.50
Shivshrusi Projects LLP Subsidiary of holding co. w.e.f March 15,2024 - - 50.00

2 Fixed Capiial Balances
Sri Lokzs Developers and Realty Limited (Formerly known as

AKF Holdings Limited and AKP Holdings Private Limited) Holding company 0.1¢ 0.10 0.10
Anand Pardil Director of holding company ) 0.00 0.00 -

3 Curr apita) Bajan,
Sri Lorus Developers and Realty Limited (Formerly known as Holding company 47 475 763

AKP Holdings Limited and AKP Holdings Private Limuted)
Anand Pandiu Director of holding company -0.00 .00 .




Bombay Masti Films LLP

LLPIN: AAG-F143

Notes to the Restated Consolidaced financial statements - Other Information
Related party transactions as per standalone financial statement

(1) List of related partles and refatlonships with whomn transaction have taken place and velationships of comtrol

a Entity having significant inflluence
St Latus Developers and Realty Limited (Formerly known as

AKP Holdings Limited and AKP Holdings Private Linited) Upte March 25, 2024

b Key managerial personnel (KMPs)
Rashmi Sharma Designated Parner

Anand Pandit as nominee of Sri Lotus Developers and Realey
Limited (Formerly known as AKFP Holdings Limited und AKP Desipnated Partner
Holdings Private Limited)

(if) Balances Qutstanding and Transactions during the year ended with related parties are as follows:

(a) Qutstanding Balances

{# In Millions)

Sr. No.  Nature of transactions Relationshi March 31, 2024

Muarch 31, 2023

1 Dues pavahle to Retiring Partner
Sri Lotus Developers and Realty Limited (Formerdy knows as Entity having significant influgnce Uplo March 25, 2024 14.27
AKP Holdings Limited and AKP Haldings Private Limited)




College Pictures LLP
LLPIN: AAH-1699

Nates to the Restated Consolidated financial statements - Other Information
Related party transactions as per standalone financial statement
(i} List of related parties and relationships with whom transaction have taken place and relationships of centrol

a  Holding Company
Sri Lotus Developers and Realty Limited (Formerdy known as AKP
Holdings Limited and AKP Holdings Private Limited) Upto Mazch 26, 2024

B Key managerial personnel (KMPs)

Dimple Daliz as nominee of Sri Lotus Developers and Realty

Limited (Formerly known as AKP Holdings Limited and Designated pariner upte March 19, 2023
AKP Holdings Private Limited)

Sumeet Mittzl as nominee of Shashi Sumeet Motion Pictures

Pvi Lid Designated partner

(i) Batances Ouistanding and Transactions during the year ended with related parties are as follows:

{a) Cutstanding Balances

(2 in Millions)

8r. No. Nature of transactions Relationship March 31, 2024

March 31, 2023

| Dues payable te retiring partner
Sri Lotus Developers and Realty Limited (Formerly knovn
as AKP Holdings Limited and AKP Holdings Private Holding Company Upto March 26, 2024 5.9%
Limited}




$ri Lotus Developers and Realty Limited

(formerly kmcsen o5 AKE ffoldings Limiced and AKP Foidings Privave Limited)
CIN: Us$Z00MHINLSPLCI6I000

Wates to the R

51

tabed

lidated Fl "

Rusinesy Combloarion
A Summary af acquhithon.

o in Millians)

() The Grozp kas scquired comcral over the followiag compandes doriog the F.Y.2024:15, 200324 & F.Y. 2021-23 wre s follow:

Entity Xaone

Ruchfect Real Exate Prvate Linated
Meatenic Real Exate L1P

Roseme Real Estuie Private Linted
Shivehrushti Projsces LLP

Tryksha Feal Esuie Private Limiced
Tikiti Projpecis Private Larmiod
Prasati Projects Private L imiled
Srajak Real Esteie Privare Linwited

Sri Lone Developers aod Rcalty Holdingy Private Limited

Ditryan Projects Privare Lumuted
Vahuemmr Real Eslate Private Limited

Kuniks Proiects Brivate L led

Date od & cquisltion Acquired srnke

Auguy 26, 2012 £9.00%
April 10, 2023 9B 1S
harch 19, W24 3500
March (9, M4 1969
March 1%, 2024 T5.00%
March 29, 2024 100 00
March 20, 1024 100 0%
Warch 20, 2024 LU
March 20, 2024 100.00%,
Waech 20, 2024 6610
March 30, 2024 160 00"
September 15 2004 100 D%

AL of the abunve companties huve country of incorpacetion and plece of buiness is in india and is engaged in busingss of real estate develagimenl.

{H] Details of purchare conrigerution, net zerety acquired and goodwill ave given bk

Particalars

5l Laten Develapers

Richieel Real Estate  Diitl Prajeecs Privaie Prasath Frajects Srajak Resl Ertate and Reatey Holdags Tryksha Real Estule  Yaluewarl Renl Estate  Neoderic Rewd Estale  Dhyan Projects Private  Rescate Real Estuie Shbrshirohil Kuesiis Projects
Privane Linaited Limited Frivate Limded Frivse Limited Private Limbed Privale Lislted Private Limided L1k Limdeed Frivate Limited Prajecte L1P Private Limited
() Pore b compderatisn
Congideration paid 0.0 0.40 0.4 0.4 169 0,30 0.4 10 030 UB11] 0.0k 2
Total [T 0.48 49 9.4 168 830 UAD, (XY [ET) 010 1] ERs,
(M) Assets wod Habili iyed an & reyudt of i
Amsels
Cath and cash squivalens ot 112 031 0.36 8.8 106.6% 174 nn 446 5107 054 205
Crtheer bk bolance . . . . - 120.00 - - 21200 - . B
Lowrs and advances L5008 - 105 . - - - - 0EI 17295 - .
Trade Recoivabler - - - . - - - 97 - - - .
Irventoey - - - - 6545 49.54 $6.10 A18.36 B350 5152 3481 -
Other asen: i) 300 551 10,04 B.S3 41.9% 116 5331 1054 L1913 20.40 4m
Totsf Assers 4] 1605 412 L) 1038 a5.50 %A 5.9 518.98 Lefle b b Sk14 208
Llablithes
Romywings 1740 4. 6.5 10.00 8160 3120 6350 50328 632,56 750 56.00
Trade Payables o3 - - - - . [ho1) L4E 035 noR - .0
Otber finapcial cument and nenecurren Lebilitics . - - - - 151 435,93 . - -
Qther current and nen-carrcst lubilites - - - - 043 - 307 a5 + . L) -
Tatel Lintilstier (B] 1783 4.10 LE ] 10.60 43 Hinh 6411 51082 1876 5 503 e
Net assets acquieed [A - 8] L 0.07 936 2.5 147 543 [¥7] LI 348 131 211 FYTH
(i) Calealation of gaedwill / capital ceserve au consabidation
Consideration paid 0.0 D4y .43 040 169 030 .40 Lt i) 0. 0.0 el )
Hel axpels acquired {0.98] a2 036 Q.36 147 533 0.23 015 140 181 01l n
Less. Nog-canira| ling nlerest 1o the aoquired entity 1l - - 3 - 11.63] - 17973 + - [0.03] x
Cancdwill | (capital trerve) L3, L% L84 LEC] Lk FL -] - L1l L Jhlt (il i L08




Sri Lotus Developers and Realty Limited
(formerly known as AKP Holdings Limited and AKP Holdings Private Limited)
CIN: U68200MH2015PLC262020

Notes to the Restated Consolidated Financial Statements (€ in Millions)

(lii) Details of additional stake acqultred in the subsidiary entities
a) On March 19, 2024, additional 12.01% stake was acquired in Veer Savarkat Projects Private Limited, additional 11% stake was acquired in Richfeel Real
Estate Private Limited and additonal 0.01% stake was acquired in Anniaan Real Estate Private Limited, Tryksha Projects Private Limited. Therefore, the said
companies became wholly owned subsidiaries w.e.f. March 19, 2024,

On March 26, 2024, additional 0.01% stake was acquired in Zinnia Projects Private Limited. Therefore, the said company became a wholly owned subsidiary
w.e.l. March 26, 2024,

On June 2024, additional 0.01% stake was acquired in Arun Real Estate Private Limited.

A, Summary of disvesments-

The Group has divested Its investments in the followings entities during the Year cnded March 31, 2024:

Entity Name Date of divestment Pre-divestment Post-divestment
stake stake

Ralco Projects Private Limited March 30, 2024 09.669% -

College Pictures ELP March 26, 2024 60.000%4 -

Based on the respective balance sheet of divested entities, the carrying amounts of assets and liabilities as at date the group lost controls were as follows:

Particulars Ralco Projects Private Limited  College Pictures LLP
Assels

Inventories - 6.28
TInvestment Property 10.35 -
Cash and bank balaneccs 0.87 0.68
Loans and advances - -
Trade Receivables 0.54 -
Other assets 0.15 0.09
Total Assets 11.92 7.05 -
Liabilities

Barrawings 11.60 -
Trade payables 0.05 -
Other liabilities 0.30 6.01
Total Liabifities 11.95 6.01

Total net assets (0.03) 1.04




Sri Lotus Developers and Realty Limited
(Formerly known as AKP Holdings Limited and AKP Holdings Private Limited)
CTN: U6S200MHI015PLC 162020

Notes to the Restated Cansolldated Financlal Statements

%1  Financlal Information of Sobsidiaries that have il troliing interests (NCI}
Bascd on dwe by the company, the y has d incd that thers are oo subsidiaries with NCIs that ate ial 1o the lidated fi 1al of the Group for
ihe reporting Year. As @ result, no addivional dlsclusunes reluted to suramarized [inancial inforreation or detailed analysis of NCls arc p d in these ¢ lickated fi ial

53 [ntersstin nssoclates

) Chandea Gupta Estates Frivate Limled
The Graup Liad 49.995% interest in lhc Chandra Gupts Estates Privale Limited having its operation in India. The group’s inlerest in the associale is aecounted for using the equiry method

m the vestated Indated | imed finanenl mformation of e group's investment in the associale is a5 under :

Az sl
Sutmmarsed balance yheet March 31, 2023
Propertion of the Company's hip 50.00%
Non-current aseets 4.0
Current asscls 1,042.37
Total assets (8} 1,052.07
Non-current linbililies 191.02
Current liabilities 367.74
Tutal Uahilldes {) 1,058.76
Equity (a-b) .69
Propertion uf the pany’ s hip (3.35}
Addf (less) : Capital rescrve on mnsnllda.uon -
Add (less) : Share in unrezhised prohit / (loss)} -
Fair valuc of tinancial guarantee issued -
Carrying amount of investment _le..s_sl
Sommarsed statement of proft and loss {w.ed. March 26, 2024)
Revenue troim operation 12849
Profic{loss) for the yrar {6.27)
Graup share of profit! {loss) for the yearA} 13.13)
Other comprehensive income for the year .
Group share of other comprehensive income (B) -
Add;: Share of intercompany profic realised (C) -
Totnl Graup shuare of profit for the year (A+B+(C) [EXE)]

{if) Dhynn Projects Private Limited
The Group had 33.297% mlcn:-st in the Dhyan Projects anatc leu:d having ils operation in Lndia. The group™s interest in the associate is accounted for using the equity method in the

restated tidated fi Summarized [ of flue growp s investment in the associate is as Under

Ay at
Summnrized balance sheot March 3L, 2023
Proportion of the Company’s owncrship 33.297%
Nan-gurrent asscls 07
Current assets #2535
Total axsety (a) BlL62
Moa-current liabilities -
Current Liabilitics 82.55
Total liabilitles () 82.55
Equiry (2-b) (X
Proporticn of the campany’s ewnership  equity) 0.02
Add! (less) ; Capital reserve on consolidatian -
Add! (less) : Share in unrsalised prafit/ {loss) -
Fuir value of financia] guarantes issued -
Carrying nmount of investment Q.02
Summarised of proit and loss (w.e.{. March 16, 20243
Revenue from operation -
Prafiviloss) for the yoar 10.00)
Group share of profit! (boss) for the yoar(A) (0.09)

Othet comprehensive incame for the year -
Group share of other comprehensive income (B) -
Add: Share of intercompany profit reslised (C) s
Total Group share of profit for the year (A+B+() 0.00




Sri Lotus Developers and Realty Limited
(Farmerly known a5 ARP Holdings Limited ond AKP Holdings Private Limjted)
CIN: Us8100MH2M SPLC262020

Notes to the Restated Consolidated Financial Staterents

(iiyOrebid Yatue Realty Private Limited
The Group had $0% interest in Orchid Value Realty Private Limited having its aperation in India, The group's interest in the associale is accounted for using the equity method in the
restated ¢ lidated financisl ised fi ial i jon of the group’s imvestment in the essociate is 45 under :

Asa

Summarised balance sheet March 31, 2023

Prapertion of the Company’s ownership 50%

Non-cwrrent assels 2.50
Current assels 0.05
Total astels (a) 155
Non-current liabilitics -
Curmrent hiabiliries 304
Total HalwHties (b) 04
Equity {»-h) {6.45)
Praportican of Lhe campany's ownership [0.25)

Add! (less) . Capital reserve un consalidation -
Add! (less) - Share ih unrcalised profit / {loss) -
Fair valuc of Ninancial guarantes issucd .
Carrylng amount of investment (0.25)

Sumimarised siatement of proft and bass {w.ef. March 26, 2024}
Revenue from operation -

Profit(loss) for the year {0.04)
Graup share of prafit/ (kss) for the year(A} (0.01)

Qiber comprehensive insome for the year -
Group share of ther comprehenséve income (B} -
Add: Share of intercampany profil realised (C) -
Total Group share of profls for the year (A+B+C) [0.02)

(Iv) Vernnica Project & Encertaloment Private Limlied
The Group had $0% interest in Veronica Project & Enterainment Private Limvited having its operation in India. The group’s interest in the assosiate is accounted for using the equily

methed in the restated lidated fi iscd financial i ian of the group’s investment in the assoeiate is a3 under :

As st
Summnarised balance shect Mareh 31, 2023
Propartian of the Campany’s awnership 0%
Miw-Current asses -
Curren assers D4z
Total ussets (a) 0.42
Non-current liabilities
Current Habilitics 0,26
Total Jabitites (b) 0.6
Equity {a-b) IJ.!S_
Proportion of ths company's ownership 0.08
Add/ (less) : Capital reserwe on consolidation -
Adidf (less) : Share in unrealised prafit / {loss) -
Eair value of financial guarantes issued -
Carrying amount of investment 0.08
Sommarised t of praft and ke {w.el. Mareh 26, 2024)
Revene from operation -
Prafiv{loss) for the year ©07)
Group share of praflt/ {loss} for the yesr{A) {0.03)

Qther comprehensive incame for the year -
Group share uf other comprehensive lvcome (B) -
Add: Share of Intercampany proflt realtsed (C) -
Total Group share of profit fur the year (A+B+C) [0.03)




Sri Lotus Developers and Realty Limited
(Formerly known &5 AKP Holdings Limited and AXF Heldings Private Limited)
CIN: UsH00MH201SPLC 262020

Nates to the Restated Consolidated Financlal Statements
(v} Roseate Real Extate Private Limited
The Group had 44.998% mmcsl in Roseatc Real i:smc Pn\ml.c Limited having its operation in India. The groap's interest in the associate is accounted for wsing the equity methed in e

Jidatad B 1 P

restated tsed fi tons of the group's investment in the associate is ag under

Semmarised balance cheret

ALt
Muarch 31, 2023

Proponian of the Company's hif 44.998%
Mon-current assets 52139
Current assels 21558
Totat assels (2} 26789
Nos-curent tiabilities Q.76
Current Liabilities 264 54
Total Uzbltitica (b) 265.70
Equity {z-b) 2.18
Propoction of the company's hip 0.98
Addr {less) : Capitel reserve on cunsohd.ulmn -
Addf (less) ; Share in uncealised profit / (Joss) -
Fair vatue of (tnancizl guaranice issucd -
Carrying emonnt af investment .98

Summarised statement of proft snd loss

(w.ef. March 26, 1924}

Revenue fron operation

Profiviloss) for the yrar 029
Group thare ef profit/ (boss) far the year{A) .13
Other comprehensive incame for the year -
Group share of other comprehensive Income {B) -
Add: Share of Interconpany profit resticed (C) -
Tota! Group share of profir for the year {A+R+() 0,13

{vI) Bombay Mastt Films LET

The Graup had 50‘/- interest in Bomhay Masti Fﬂms LLP having its operation in india. The group's interest in (he associalc is aceounted for using the equity method in the restated

Vidatad 6 fead 1

of the group's investrment in the as500iate is as mder

Sommarised balsnce skeet

Asat
March 31, 2023

Proportien of the Company™s hig ot

Non-current ascets -
Cument assels 3063
‘Totnl assets () ane3
Mun-cirrent labidities -
Current liabilities 521
Totul ilabltittes (b) 521
Equlty in-b} %
Add! {less) : Share in unrcalised profit / (loss) -
Fair value of financial guaranter issucd -
Carrying amourt of investment 12.7L

sed of proft and Joss

{w.e.L Murch 26, 3024)

Revenue from apetation

Profitiloss) for the year 013
Group skare of profit! {loas} for the year(A} 007
Other comprehensive income for tie year -
Group shave of other comprebenalve income (B} -
Add: Share of intercompary proflt realised (C} -
Total Group shrre of proflt for the yenr (A+B+C) .07




5rt Lotus Developers and Realty Limited
(furmerly knawn 2z 48P Holings Linied sad AXF Habiing; Privaiy Cimlted)
CIN; UsBIMMHIH SPLOISINIR

Nones ia the Reslated Coausdide et Flainclal $1a st

(' i )
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A Rl Damwe Priviee Limited 1% 102 40 B4R Hng? AD% 1 200 Bl (LR
Wiire Dt Puomate Privans Lemioag Y% [ i (a1} -1t B Qe ow
izt et birize Porvake Limeed TO% [LE11} [ L3l DO0K L1 813}
A Projects LU LT 4w [ 2.8 0 45h 0% 0.00% 1005}
Rachfoel Rend Fxlate Moo Lemaoed [LLTe0 G} L3 G L LY i Tl 45
Ihyan Projects Prnsts Lareod e 1141 L2 [LR]] BETL Y b0 a5t (15
Lyl oy Base Pricaws Dywned Dors o A% [£3 311 Q.00 - £01% (L]
g Gupu Eaarry Pridss Limed | 4545 14G8.10 B5I% HAB.TT Tagn R EY 1LY L
Lirits Prugecis Privade Lictised Dt 10.38) L |8 o . L0i% 1015}
Prasaai Proyaces Tnvase Limied DOT% 0 D (B09) 000 . 000 {009
Roeate Reea) Enme Privia Limited DA% 6 LT VEY L . DB 5.3
Tyhshy Reyl Eazple Provade Limited b2 [+ £ 0.58% 3 A4 -5 L5 ne
Valyrman Bl Eaals Privae ©enited LI 193 oo 284 437 [-E-] D00 a0l
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Sri Lotus Developers and Realty Limited
(fonnerly kmnva as AKP Holdings Limiced and ARP Holdings Privare Limited}
CIN: U68206MH101521.C2162020

Naotes to the Restated Consolidated Firancial Statemenis

85 Rcheme of Amalgametion

The Board of Dircclors sl its mestig held an Jume 14, 2024, apgs d 2 scheme of and merger £Scherne™), of wholly owned subsidiaries: (i) Trykaha Projects Private Limuted (TPPL), Veer Savarkar
Projects Privete Limited (VSPPLY, 2innia Poojects Private Limiled (ZPPL) and St Lolus Developers and Really Holdings Private Limited {Farmerty known as "Sri Lowe Value Realty Private Limited") (SLDPLY
Ig d Companies*) with Sri Lotus Develapers and Really Limted {formerly known as AKF Holdings Limited and AKP Haklmgs Privaie Limited} (“be {_,onmny")‘ u.nd.cr scc.mns 3ol

Wec bivel
! referred as ¥A
tie Companics At, 2013 and other applicable laws including 1he milcs and regulations. The Seheme was appraved by the sharchofders 2t thelr mecting held on Septermber 25, 2024 and subs d
Diirgcinr vide their onder dated October 30, 2024, Upon receipt oF all requisite approvals, the company Blod form INC 28 with Regisirer of Companies an November 22, 2024 and sccordingly, the Scheme bocamt
effecive The effective appainted date of the Scheme is April ¢, 2624 and i accordanie wilh the requiements of Para @ of Appendi O of ind AS 103 Busmess Cambinatrons,

56  Events aftcr the reporting Yeay

There are no mutenial nan-adjistong event ocelrred berween the balance sheet dare gnd date of the approval of these Rnancizl stateiments by the Board of Direclnrs of the Company requiring discloaure.

Far and an behalf of the Bard of Directors of
Sri Lotus Developers and Realty Limited

For T.P. Ostwul & Assoei ates LEP
Chanered Aceaunizns
Ferm Regisiration No: | 24454 001 50W

poniit &
Esha P. Shah Suile # W
Fartner . i anaging Director=
Mermbership No. 1438 13061302, TIN No, mmssﬁ'}
i Lodha Supremus ) .
Place:. Mumbai Place: Mumbai Plae: Mumbai
Drare: July 10, 2025 Date: July 10, 2025 Date: July 10, 2623
Lower Parsl (W), . .
Mumbei - 13. L q t
) %*""“/ pa
Ranjay Jaln Rakesh Gupta Ankit Tater
Chief Executive Officer Chicf Frgneial Officer Company Scorotery
. ho. 57621
Piuce: Mumbar Place: Mombai Place: Mumbai
awe. Juby 10, 20235 Date: July L0, 2025 Date: July 10, 2025





