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INDEPENDENT AUDITOR'S EXAMINATION REPORT ON RESTATED CONSOLIDATED
FINANCIAL INFORMATION

To,

The Board of Directors
Sri Lotus Developers and Realty Limited
(formerly known as AKP Holdings Limited and AKP Holdings Private Limited)

Dear Sirs,

We have examined the attached Restated Consolidated Financial lnformation of Sri Lotus
Developers and Realty Limited (formerly known as AKP Holdings Limited and AKP Holdings
Private Limited) (the "Company") and its subsidiaries (the Company and its subsidiaries
together referred to as the "Group"), and its associates, comprising the Restated Consolidated
Statement of Assets and Liabilities as at March 31,2025,2024 and 2023, lhe Restated
Consolidated Statement of Profit and Loss (including other comprehensive income), the
Restated Consolidated Statement of Cash Flows and the Restated Consolidated Statement of
Changes in Equity for the financial years ended March 31,2025,2024 and 2023, the summary
of material accounting Policies, and other explanatory notes (collectively, the "Restated

Consolidated Financial lnformation"), as approved by the Board of Directors of the Company at
their meeting held on July 10,2025 for the purpose of inclusion in the Red Herring Prospectus
(the "RHP")/ Prospectus prepared by the Company in connection with its proposed lnitial Public
Offer of equity shares (.lPO') prepared in terms of the requirements of:

a) Section 26 of Part I of Chapter lll of the Companies Act, 2013 (the "Act");

b) The Securities and Exchange Board of lndia (lssue of Capital and Disclosure
Requirements) Regulations, 2018, as amended ("lCDR Regulations"); and

c) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the

lnstitute of Chartered Accountants of lndia ('lCAl"), as amended from time to time (the
"Guidance Note").

2. The Company's Board of Directors is responsible for the preparation of the Restated
Consolidated Financial lnformation for the purpose of inclusion in the RHP / Prospectus to be
filed with Securities and Exchange Board of lndia ('SEBl"), BSE Limited ("BSE") and the
National Stock Exchange of lndia ("NSE") (hereafter referred as "Stock Exchanges") and
Registrar of Companies, Mumbai (Maharashtra) in connection with the proposed lPO. The
Restated Consolidated Financial lnformation have been prepared by the management of the
Company on the basis of preparation stated in note 2 to the Restated Consolidated Financial
lnformation. The respective Board of Directors of the companies included in the Group and of
its associates responsibility includes designing, implementing and maintaining adequate
internal control relevant to the preparation and presentation of the Restated Consolidated
Financial lnformation. The respective Board of Directors are also responsible for identifying and
ensuring that the Group and its associates complies with the Act, ICDR Regulations and the
Guidance Note.

3. We have examined such Restated Consolidated Financial lnformation taking into consideration

a) The terms of reference and terms of our engagement agreed upon with you in accordance
with our engagement letter dated October 25,2024 in connection with the proposed IPO

of equity shares of the Company;
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b) The Guidance Note also requires that we comply with the ethical requirements of the Code
of Ethics issued by the lCAl;

c) Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Consolidated Financial lnformation; and

d) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was
performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act, the ICDR Regulations and the Guidance Note in connection with
the lPO.

4 These Restated Consolidated Financial Information have been compiled by the management
from:

a) Audited Consolidated lnd AS financial statements of the Group as at and for the year ended
March 31,2025 prepared in accordance with lndian Accounting Standards (lnd AS)
specified under section 133 of the Act and other accounting principles generally accepted
in lndia (the "Consolidated lnd AS Financial Statements") which have been approved by
the Board of Directors at their meeting held on April28,2025.

b) Audited Special Purpose Consolidated converged lnd AS financial statements (based on
the previously issued audited financial statements prepared in accordance with the
Companies (Accounting Standards) Rules, 2006, as adjusted for the differences in the
accounting principles adopted by the Company on transition to the lndian Accounting
Standards - lnd AS) of the Group and its associates as at and for the financialyears ended
March 31,2024 and 2023 prepared in accordance with the lndian Accounting Standards
(referred to as "lnd AS") as prescribed under Section 133 of the Act read with Companies
(lndian Accounting Standards) Rules 2015, as amended, and other accounting principles
generally accepted in lndia (the "Special Purpose lnterim Consolidated lnd AS Financial
Statements"), which have been approved by the Board of Directors at their meeting held
on December 18,2024.

c) the audited consolidated financial statements of the Group and its associates as at and for
the years ended on March 31, 2024 and March 31, 2023 prepared in accordance with
Accounting Standard (referred to as "AS") as prescribed under Section 133 of the Act, read
with Companies (Accounting Standards) Rules 2021, as amended, and other accounting
principles generally accepted in lndia, which have been approved by the Board of Directors
at their meetings held on September 02,2024 and September 26, 2023 respectively.

5. We have audited the special purpose consolidated financial information of the Group for the
financial years ended March 31, 2024 and 2023 prepared by the Company in accordance with
the lnd AS for the limited purpose of complying with the requirement of getting its financial
statements audited by an audit firm holding a valid peer review certiflcate issued by the "Peer
Review Board" of the lCAl as required by ICDR Regulations in relation to proposed lPO. We
have issued our report dated December 18, 2024 on this special purpose consolidated financial
information to the Board of Directors who have approved these in their meeting held on
December 18,2024.

6. For the purpose of our examination, we have relied on

a) Auditor's reports issued by other auditors on consolidated financial statements of the Group
and its associates as at and for the years ended on March 31,2024 and March 31,2023
prepared in accordance with Accounting Standard (referred to as "AS") as prescribed under
Section 133 of the Act, read with Companies (Accounting Standards) Rules 2021, as
amended, and other accounting principles generally accepted in lndia, dated September
02,2024 and September 26, 2023 respectively.
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b) Auditors' reports issued by us dated April 28, 2025 on the Consolidated Financial
statements of the Group as at and for the financial year ended March 31, 2025 and dated
December 18,2024 on the Restated consolidated financial statements as at and for the
year ended March 31,2024, and 2023 referred in Paragraph [4] above.

The audit reports on the consolidated financial statements issued by us/ Previous Auditors were
not modified.

Based on our examination and according to the information and explanations given to us, we
report that the Restated Consolidated Financial lnformation:

a) have been prepared after incorporating adjustments for the changes in accounting policies,

material errors and regrouping/reclassifications retrospectively in the financialyears ended
March 31 , 2024 and 2023 to reflect the same accounting treatment as per the accounting
policies and grouping/classifications followed as at and for the financial year ended March
31,2025;

b) have been prepared after incorporating lnd AS adjustments to the audited lndian GAAP
flnancial statements as at and for the year ended March 31,2024 and 2023 as described
in Note 2C to the Restated Consolidated Financial lnformation'

c) there are no qualifications in the auditors'reports which require any adjustments,

d) have been prepared in accordancewith theAct, ICDR Regulations and the Guidance Note

9. The Restated Consolidated Financial lnformation does not reflect the effects of events that
occurred subsequent to the respective dates of the reports on the audited consolidated financial
statements mentioned in paragraph [4]above.

10. This report should not in any way be construed as a reissuance or re-dating of any of the
previous audit reports issued by us or the Previous Auditors, nor should this report be construed
as a new opinion on any of the financial statements referred to herein.

11. We have no responsibility to update our report for events and circumstances occurring after the
date of the report.

12. Other Matters

a) As indicated in the auditor's reports referred in paragraph 8 above

1. The comparative financial information of the Company for the year ended 31st March, 2023
and the transition date opening Balance Sheet as at April 01, 2022 included in the financial
statements for the financial years ended on March 31 , 2024, and March 31 , 2023 are based
on the previously issued audited financial statements prepared in accordance with the
Companies (Accounting Standards) Rules, 2006, as adjusted for the differences in the
accounting principles adopted by the Company on transition to the lndian Accounting
Standards (lnd AS), which have been audited by us.

2. Consolidated accounts for the previous years ended on March 31,2024 and March 31,

2023 under Companies (Accounting Standard) Rules, 2021, were audited by another firm
of Chartered Accountants viz. Sanjay & Vijay Associates. They have expressed the
unmodified opinion on the financial statements for the year ended on March 31, 2024 and
March 31, 2023 vide their respective years report dated September 02, 2024 and
September 26, 2023 respectively.

7

8
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Restriction on Use

13. Our report is intended solely for use of the Board of Directors for inclusion in the RHP /
Prospectus to be filed with Securities and Exchange Board of lndia, Stock exchanges and
Registrar of Companies, Mumbai (Maharashtra) in connection with the proposed lPO. Our
report should not be used, referred to, or distributed for any other purpose except with our prior
consent in writing. Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose or to any other person to whom this report is shown or into whose hands it
may come without our prior consent in writing.

Yours faithfully,

For T. P. Osnval6s Assocrhtes LLP
Chartered Accountants
Firm Registration No. 124444WM1 001 50

tl

@*
Esha P. Shah
Partner
Membership number: 143874 -
UDIN: 25rq'5 g1 u Emrr Fe H53 98

Place: Mumbai
Date: July 10,2025
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Sri Lotus Developers and Realty Limited
(tormeily *aow os AXP Eoldings Limitcd and AXP iloldilgs Privarc Linited)
CIN: U68200MH2015PLC262020

Restated Consolidated Statement of Assets and Liabilities

Prrtlcuh16 Ar rt
Mrrch 31, 2025

33.8t
0.20

t1.95

105.90

5,255.79

2,U1.51

3,481.80

r23.27
250.25

349.7 t
20.95

27.'1t
90.24

149.69

1,033.92
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55.64

Ai rt
Mrrch 31, 2024

18.07

26.68

(f ln Dlillh6)

A..t
Mrrch 31,2023

23.10

t0.54
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t1.49
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41.01

2,306,83

t04.44

723.t6

3'1.35

1,(X8.24

106.3 I
25.1t

54.45

23.43

23.09

945.55

0.02

0.05

ASSETS

Non{urent assets

Property, plant aod cquipment
Intangible Nsets undcr development
Invesbnent property

Goodwill on consolidation

I[vcsment in asociates

Financial oses
i. lDyeshents
ii. Loms
iii. Other Iinancial assets

Dcfercd tax asscts (ncD

Toaal non{urent tsaets

Currcnt assets

Invcntones

Financial oses
i. Trade receivables

ti. Cash and coh equivalents

iii. Other bmk balances

iv. Loms
v. Other financial assts

Cureh! bx assets (net)

Odlcr curent assets

Tolrl essets

EQUITY AND I,IABIl,]TIES

Equity
Equi(y share capital

Odrcr cquiry

Equlfy attribut.ble to omen of ahe prrent coDp.try
Non-conrclling inrercst

Totrl cquity

Non{urrcnt lirbilities
Financial liabilities

i. Bonowings

ii. Lease liahilities
rii. Othcr financial liabilirres

Provisions

Defered tu liabiliries (ncD

Total non{urrcnt lirbilitics

Curcnt lirbilitics
Financial liabilities

i. Bonowings

ii. Le6e liabilities
iii. Trade payablcs

A. Total outstandinB dues ofmicro and snall entcrpriscs

B. Total outshDding dues ofcrcditore orher thal micro and small entBrpriscs
rv. Other fiDancial liahililies

Othcr cufient liabilities
ProvisioDs

Curent H Iiabilities (nct)

Totrl curent U.bllld6

Tot.l llsblllties

Totrl Equity rnd Llrblllties

Summaryof significart accouting policies

Ttc accompauying notcs I to 56 are integml part of$e consolidared finaucial slarcmcn$

5.53 28.10 69.1 I

l6ji9 252.44 162.19
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t.93
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12,022.62 7,1r5.6t 4,699.46

435.91 200.00 200.00

E,8E8.45 1.495.57 283.63

932436 r,695.57 483.63

I3.E9 9.t6 (7,21)

9338,25 1,704.73 476.42

248.59 3t6.00 291.78

6,86 0.81 5.22

240.3t t3.16 12,08

1t.41 8.22 4.52

0.04 4.63 20.05

507.27 342.82 339.65

912.70

9.26

3,966.35 2,991.50

8.09

4.192.80

426.31

r,0r8.62

224.0!
296.14

58.96

45.82

32.05

I t2.96
r t3.95

1,03E.25

0.03

51.28

5.63

2J40.49 5J20.50 4,M6.18

2.U7.76 5,663.32 4J85.E3

1 2-186-0r 7J68.05 4-462.25

ilFor T.P. Ostwal & Associst€s LLP
Chaf,ered AccounEn6
Fim Registndorr No: 124,1,14W100150W

For nd on b€hrlf of the Borrd of DlrectoE of
Sri Lotus Developc6 rnd R{lty Limlaed
CIN: U68200MH2015PLC262020

Choiman & Managing D?ccbr

&rL
Esha P. Shrh
Partnff Whole Timc Dirccor

DIN No. 1059150?

Pondlt

Place: Mumbai
Date: July 10,2025

Membcrehip No.1438?4

Place: Munrbai

DIN No. 0001 555 I

Ploce: Murhbai

Datc: July I 0. 2025

1.)or -
r -'O\ J

>v1\ J ''
Sanjry Jain
ChiefExecutivc O(ficer

QtW
Rakesh Guptr

0", ("

Plae: Mmbai
Datc: July 10,2025

Chicf Finacial Olfics

Place: Mumbsi
Datc: ,uly 10, 2025

Compily Secrctary
M. No. 57623

Place : Mmbai
Da!c; July 10, 2025

Lower Parel (W),

Mumbai - 13.

Suite fl
r306.1307,

Lodha Supremus

Senapalr BaPat Matg
Date: July 10, 2025
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Sri Lotus Developers and Realty Limited
(formerly know u AXP Hoklings Umited ud AKP Hohlings Privote Limited)

CIN : U68200MH20r5PLC262020

Restated Consolidated Statement of Profit and Loss

Prrticulrrs

INCOME
Revenue from opcmtions

Other income

Totll hcome

EXPENSES
Cost of construotion and development

Changes in inventories
Ernployce bcnefi ts cxpenws
Finecc costs

Depreciation ud mortisation expenses

Other expeNes

Totsl expeDses

V Protlt (l6s) before shsre ofProflt of$soclsacs snd lncome tax (III-IV)

Tu expeNc:
Curcnt tu
Short / (excess) provision ofealier yem
Dcfened tax

VI Totsl trx expenscs

Shrrc ofprollt / (loss) from auclates

No.
Note

40

For thc year ended
Msrch 31, 2025

5496.t2
195.95

For the yerr endcd
Mrrch 31, 2024

4,615.15
46.t3

(? iD Mtilions)

For ahe yerr ended

Msrch 31, 2023

r,66t.7r
30.75

I.
II.

IIl.

ry.

30

3l

32

tl
34

l5
3&3(b)

36

\-69r-77 r 600 /6

2,448.99

(452 99)

I 25.50

L95
15.44

495.66

3,188.79
(567.69)

7.21

t.57
12.21

408.64

r,310.29
(ss.s5)

10.00

6.40

9.07

t90.41

2-571.55 1 oqo 71 t-a1i-62

3.068.22 1 6tl-tl 724.41

8
11t.22

(0.01)
392.36

2',1.35

97.5'1

(0.03)
(39.62)

VII

vIII Prolit /(loss) for the year from cotrtlnuing operstlons (v-VI+vII)

Dlccontinued operrtiou
Profit /(loss) for the yeu from the discontinucd opentions

Tu expenses of discontinued operations

Prolll /(loss) for the year from dlscontlnued oPerrtions (net of tsr)

Prolit for the yerr from cotrtinuing 8nd dlscondnued operadons

tx Other comprehensive income
l(ems that will not be reclslslficd to prollt or lsr:
Remeduemcnts of post-employmcnt benefi t obligations

Income tax on thc above

Other Comprchcnsive Income(Lcs) for the yerr (net of tax)

X Toarl Comprchenslve lncow /(Lcs) for the Yc.r

Net profit attrlbutable to:
Owner's of thc puent
Non-controlling intcrest

Other comprehersive itrcome/ (loss) attrlbutsble to:

Owncr's of the pecDt

No[-cotrtrollitrg inlerest

Totsl comprehcBslve ltrcoDc rtffbutrble aol

Owne/s of the p8€nt
Non-controlling intcrcst

ErrDlngs per Equlty shrrc ofa l/- erch - Brslc & Diluted
Continuing Operations

Discontinued Operations

Continuing and Dtsconrinued Operations

tx 0.00 deilotes ono!ilt less tha, ? 5,0N))

The acconrpanyrng notes t to 56 are int€gEl part oft[e consolidated financial sultements

For T.P. Oesal & A6eociates LLP
Chartered Accoutrtaots

Fim RcgishatioD No: 12,1444W1001 50W
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(2.8e)

2,278.86 1.191.44 r68.03

6.65 (5.15)

2-771-86 I lofl 00 162.88

(0.66)

0.17

(1. r3)
o.29

0.39
(0.10)

(0.49) (0.84) 0.29

1? t-t97.25 r61 t7

2,214.12

4.74

1,198.43

(0.34)

1,197.59
(0.34)

166.42

(3.54)

(0.48)
(0.01)

(0.E4)

(0.00)
0.26
0.03

xt

2,273.U
4.71

5.5t
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For snd or behalfofthc Borrd ol Direclors of
Sri Lotus DevelopeE .trd Reslty Linlaed
CIN: U68200MH2015PLC262020

Pandlt

DIN No.00015551

Placc: Mubai
Date: July 10, 2025

166.68

(3.s1)

0.43

(0.01)

0.42

2.9E

0,02

3.00

U)

@ t:

Esha P. Shah

Panner

Membership No.143874

Place: Mubai
Date: July 10,2025

Prndlt
Wbole Time Director
DIN No. 10594507

Placc: Mumbai

Date: Iuly 10,2025

Compmy Secretary

M. No. 5?623

Place: Munrbai
Dste: July 10, 2025

sqi:19 R'*
Senjey Jrln
ChicfExccutive Officer

Rak6h Gupar
ChiefFinancial Officer

Place: Murnbai
Dare: July 10, 2025
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Date: July I 0, 2025



Sri Lotus Developers and Realty Limited
(fornterly known as AKP Holdings Limited and AKP Holdings Private Limiled)
CIN: U68200MH2015PLC262020

Restated Consolidated Statement of Cash Flows

Particulars

A, Cash flow from operating activities
Net Profit/(Loss) before tax

Continuing operatiorrs

Discoutinued operations

Adiustments for:
Depreciation md amortisation expense

Interest income on income tax refund

Interest on financial assets at amortised cost

Gain on Derecognition ofFinancial Assets

Interest on deposits with bank

Interest Income on unwinding of defened incorne liability
Interest on lease liabilities

Finance cost

Profit on salc ofshares
Provision ibr gratuity

Share ofPlofit in limited liability partnerships

Operating Profit /(Loss) before working capital changes

Changes in worldng caDital :

(Increase) / Decrease in trade receivables

(Increase) / Decrease in inventories
(Incrcase) / Decrease in non-current financial assets

(Incrcase) / Decrease in culrent financial assets

(Increase ) / Decrease in othcr current assets

Increase / (Decrease) in other financial liabilities (current and non-current)
(Decrease) / Increase in trade payables

(Decrease) / Increase in other cunent liabilities

Cash generated from operating activities
Incorre taxes (paid) (net oftefund)

Net Cash flows generated from/ (used in) operating activities

B, Cash florv from lnvesting activities
Purchase ofproperty, plant and equipment

Loan grantcd

Repayment of loan received

Payment for acquisition ofsubsidiary, net ofcash acquired

Salc ofequity shares

lnvestment in fixed capital in LLP
Withdrawal of fixed capital in LLP

Investment in frxed deposit

Liquidation of fixed deposit

Interest received

Net Cash flows generated from/ (used in) investing activities

C, Cash flow from Financing activities
Issuance ofequity shares (including premium) (net offissue expenses)

Proceeds from unsecured borowings
Proceeds from issue ofOCD by Subsidiaries

Repayment of unsecured borrowings

Issuance of Debentures by Subsidiaries

Repayment of Debentures by Subsidiaries

Term loan talcn
Repaynent ofTenn Loan

Payment of Lease Liability
lntcrest paid

Net Cash flows generated from / (used in) financing activities

Net increase in Cash and Cash equivalents (A) + (B) + (C)

Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents at the end ofthe year (refer nole I l)

(? in Millions)

For the year ended For the year ended

March 31,2024 March 31,2023
For the year ended

March 31, 2025

3,068.22

15.44
( 1.40)

(0.23)
(0.05)

(ls5.l8)
(0.es)

0.79

Lt6

3.87

12.21

(0.32)
(0.22)

(44.37)

l.1l
0.47

(0.8s)
2.56

(0.1 l)

228.84
(s. r 5)

9.07
(1.21)
(0. r 0)

(29.12)

l,6l 1.15

6.65

0.83

5.57

2.21
(0.07)

2,931.67 1,588.28 210.87

(1,62r.26)
(252.17)

(r 3.19)
(272.82)

(40.35)

0.36

(27.06)
(lse.62)

(303.0e)

(468.21)
(28.2e)
129.35

1 76.1 0

62.27

59.41

(3e3.10)

(4.0e)

( l 94.86)
(2.86)

245.40
(122.64)

14.44

36.02

627.66

545.57
(740.s7)

822.72

(361. l 6)

809.94

(98.s8)

461.56 711.36

( r2,3e)
(102.s3)

150.34

0,01

(s.4s)

(24.02')

310.79

179.03

0.33

(o.r 8)

0.11

(286.53)

65.06

37.47

(7.08)

(48r.71)

350. I 0

0.62

0.05

(38.12)

28.44

(l8.le)
4.92

t36.4-t

158.63 276.61 (r47.70)

5,363.88

413.90

500.00

(3,427.55)

(280.00)

326.62

(4e6.63)

100.00

(l 50.00)

296.02

(3e6.s3)

20.00

(4.s0)
(2s.36)

( 10.04)

(60.64)

( r 90,00)
(8.21)

(24.49)
(442.71) (110.3n

2.463.18 295.46 453.29

1,018.62 723.16 269.87

(# 0.00 denoles anount 5,000)

3,481.80 1,018.62 723.16



i.

ii.

Sri Lotus Developers and Realty Limited
(formerly known os AKP Holdings Limited and AKP Holdings Private Limiled)
CIN: U68200MH20I 5PLC262020

Restated Consolidated Statement of Cash Flows

Long+em bonowings
Short+erm bonowings

Changes as per Statement of Cash Flow
Long-term borowings
Short-term borowings

Classification of current maturities of long term debt
On account of acquisltion of subsidiary

Closing Balances
Long-tem bonowings*
Short-tem bonowings

* Denoles lhe undiscounted value of Optionally Convertible Debentures issued during lhe year

For T.P, Ostwal & Associates LLP
Chartered Accountants

Firm Registration No: I 24444W1001 50W

Notes :

The accompanying notes I to 56 are integral part ofthe consolidated financial statements

The above Cash Flow Statement has been prepared under the 'Indirect Method'as set out in the Indian Accounting Standad (Ind AS) 7 - "Statement ofCmh Flow"

Debt reconcillatlon statement in sccordance with IND AS 7

Particulars For the y€ar ended

March 31,2025

316.00
3,966.35

200.00
(2,993.6s\

For the year ended

March 31, 2024

297.78

2,991.50

18.22
(4t2.23)

I,387.08

316.00
3,966.35

(( in Millioas)

For the year endcd
March 31,2023

320.00
3,041.29

(22.22)
(s8.2e)

8.50

297.78

2,991.50

Pandlt
Tim€ Director

DINNo. 10594507

Place: Mumbai
Date: July I 0, 2025

Company Secretary

M. No. 57623

Place: Mumbai
Date: July 10,2025

516.00

972.70

&-!
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Sri Lotus Developers and Realty Limited (Formerly known as AKP Holdings Limited and AKP Holdings
Private Limited)
Notes to the Restated Consolidated Financial Statements

1. Group Information

Sri Lotus Developers and Realty Limited (Formerly lcnown as AKP Holdings Limited and AKP Holdings Private
Limited) (CIN: U68200MH2015PLC262020) (the "Parent Company" or the "Holding Company" or the

"Company") is a public company domiciled in India and is incorporated under the Companies Act, 2013. The

Company's registered office is 5'h & 6th Floor, Lotus Tower-I, Jai Hind Society, N.S. Road, No-12/A, JVPD
Scheme, Juhu, Mumbai - 400049. The Company with its subsidiaries (collectively referred to as "the Group" or
"the Company"), and associates is primarily engaged in the business of Real Estate Development of Residential
and Commercial Projects.

The restated financial statements of the Group for the year ended March 31,2025, March 31, 2024 and March 31,

2023 (herehafter referred to as "Restated consolidated financial statements") were approved and authorized for
issue by the Audit Committee and Board of Directors at their respective meeting held on July 10, 2025.

2. Material Accounting Policies

This note provides a list ofthe material accounting policies adopted in the preparation ofthe restated consolidated
financial information. These policies have been consistently applied to all the periods presented, unless otherwise
stated.

2A.1 Basis of Preparation

(D Statement of Compliance
The restated consolidated financial statements have been prepared in accordance with the Indian Accounting

Standards notified under Section 133 of Companies Act, 2013 (the Act) read with Companies Indian Accounting

Standards (Ind AS) Rules, 2015 and other relevant provisions of the Act and rules framed theteunder.

The restated consolidated financial statements have been prepared by the group for the purpose of proposed

offerings/ fund raising at the group level and in accordance with the applicable provisions of section 26 of the Act
as amended from time to time, Paragraph A of Clause l l (I) of Part A of Schedule VI of the Securities and

Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,20lE, as amended to date

(the "SEBI ICDR Regulations") issued by the Securities and Exchange Board of India (the "SEBI") and the

Guidance Note on Reports in Company Prospectuses (Revised 2019) ("Guidance Note") issued by The Institute

of Chartered Accountants of India ("ICAI').

(ii) Basis of measurement
The Special Purpose Consolidated Financial Statements have been prepared on a historical cost convention on

accrual basis, except for the following material items that have been measured at fair value as required by relevant

Ind AS:-
- Certain financial assets and liabilities measured at fair value (refer accounting policy on financial instruments)

- Net defined benefit obligation.

(iii) Current versus non-current classification
The Company, as required by Ind AS l, presents assets and liabilities in the Balance Sheet based on currenUnon-

current classification. Deferred tax assets and liabilities are classified as non-culrent assets and liabilities. Based

on the nature of business conducted, the Company has ascertained its operating cycle from Commencement of the

Project till Completion ofProject for the purpose ofcurrent and non-current classification ofassets and liabilities.

Assets and liabilities have been classified into current and non-current based on their respective operating cycle.

(iv) Presentation currency and rounding off
All amounts disciosecl in Special Purpose Consolidated Financial Statements are reported in millions of Indian

Rupees and have been rounded off to the nearest millions up to two decimals, except per share data and other data

if stated otherwise.

(v) Going Concern
The Company has prepared the Restated Consolidated Financial Statements on the basis that it will continue to

operate as a going conccrn.



Sri Lotus Developers and Realty Limited (Formerly known as AKP Holdings Limited and AKP Holdings
Private Limited)
Notes to the Restated Consolidated Financial Statements

(vi) Use of Estimates
The preparation of the Financial Information requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities,
income and expenses. Actual results may differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognized in the period in which the estimates are revised and in any future periods affected.

(vii) Critical Accounting estimates
a) Useful lives of property, plant and equipment (Property, plant and equipment, and investrnent property)

The Company reviews the useful life of property, plant and equipment at the end of each reporting period. This
reassessment may result in changes in depreciation expense in future periods.

b) Defined benefit obligations
The present value ofthe defined benefit obligation is based on actuarial valuation using the projected unit credit
method. An actuarial valuation involves making various assumptions that may differ from actual developments
in the future. These include the determination of the discount rate, future salary increase and mortality rates. Due
to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly
sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

c) Leases
The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116.

ldentification of a lease requires significant judgement. The Company uses significant judgement in assessing the

lease term (including anticipated renewals) and the applicable discount rate.

The Company determines the lease term as the non-cancellable period of a lease, together with both periods

converted by an option to extend the lease ifthe Company is reasonably certain to exercise that option; and periods

covered by on option to terminate the lease if the Company is reasonably certain not to exercise that option. In
assessing whether the Company is reasonably certain to exercise an option to extend a lease, or not to exercise an

option to terminate a lease, it considers all relevant facts and circumstances that create an economic Incentive for
the Company to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The

Company reviews the lease term if there is a change in the non-cancellable period of a lease.

The discount rate is generally based on the incremental bonowing rate.

(viii) Principles of Consolidation

(a) Subsidiaries / Enterprises controlled
Subsidiaries are all entities over which the Group has control. The Group controls an entity when the Group is

exposed to, or has rights to, variable retums from its involvement with the entity and has the ability to affect those
retums through its power to direct the relevant activities of the entity. Subsidiaries are fully consolidated from the

date on which control is transferred to the Group. They are deconsolidated from the date when control ceases.

The acquisition method of accounting under the provisions of Ind AS 103 " Business combination" is used to

account for business combinations by the Group.

The Group combines the financial statements of the parent, its subsidiaries and enterprises controlled line by line
adding together like items of assets, liabilities, equity, income and expenses. Intercompany Eansactions, balances

and unrealized gains on transactions between Group companies are eliminated based on information of such items

reported by the entities ofthe group. Unrealised losses are also eliminated unless the transaction provides evidence

ofan impairment ofthe transferred asset. Accounting policies ofsubsidiaries have been changed where necessary

to ensure consistency with the policies adopted by the Group.

Non-controlling interests in the results and equity of subsidiaries are shown separately in the rostated consolidated
statement ofprofit and loss, restated consolidated statement ofchanges in equity and restated consolidated balance

sheet respectively.

The financial statements ofthe subsidiaries and enterprises controlled used in consolidation are drawn up to the

same reporting date as that of the Parent Company i.e. year ended March 31,2025, March 31,2024 and March

3t,2023.



Sri Lotus Developers and Realty Limited (Formerly known as AKP Holdings Limited and AKP Holdings
Private Limited)
Notes to the Restated Consolidated Financial Statements

(b) Associates
Associates are all entities over which the Group has significant influence but not control or joint control. This is
generally the case where the Group holds between 20%o to 50% of the voting rights. Investments in associates are
accounted for using the equity method of accounting (see (c) below), after initially being recognised at cost.

(c) Equity method
Under the equily method of accounting, the investments are initially recognized at cost and adjusted thereafter to
recognize the Group's share of the post-acquisition profits or losses of the investee in profit and loss, and the
Group's share of other comprehensive income of the investee in other comprehensive income. Dividends received
or receivable from associates are recognized as a reduction in the carrying amount of the investment.

When the Group's share of losses in an equity-accounted investment equals or exceeds its interest in the entity,
including any other unsecured long-term receivables, the Group does not recognise further losses, unless it has

incurred obligations or made payments on behalf of the other entity.

Unrealised gains on transactions between the Group and its associate and joint ventures are eliminated to the
extent of the Group's interest in these entities. Unrealised losses are also eliminated unless the transaction provides
evidence of an impairment of the asset transferred. Accounting policies of equity accounted investees have been
changed where necessary to ensure consistency with the policies adopted by the Group.

The carrying amount of equity accounted investments are tested for impairment in accordance with the accounting
policy.

(d) Changes in ovrnership interests
The Group treats transactions with non-controlling interests that do not result in a loss ofcontrol as transactions
with equity owners of the Group. A change in ownership interest results in an adjustment between the carrying
amounts of the controlling and non-controlling interests to reflect their relative interests in the subsidiary.Any
difference between the amount of the adjustment to non-controlling interests and any consideration paid or
received is recognized within equity.

When the Group ceases to consolidate or equity account for an investment because of a loss of control, joint
control or significant influence, any retained interest in the entity is remeasured to its fair value with the change
in carrying amount recognized in consolidated statement of prof,rt and loss. This fair value becomes the initial
carrying amount for the purposes of subsequent accounting for the retained interest as an associate, joint venture
or furancial asset. In addition, any amounts previously recognized in other comprehensive income in respect of
that entity are accounted for as if the Group had directly disposed of the related assets or liabilities. This may
mean that amounts previously recognized in other comprehensive income are reclassified to consolidated
statement of profit and loss.

Ifthe ownership interest in ajoint venture or an associate is reduced butjoint control or significant influence is
retained, only a proportionate share of the amounts previously recognized in other comprehensive income are

reclassif,red to profit or loss where appropriate.

The subsidiaries, enterprises controlled and associates considered in the restated consolidated financial
statements are as follow:

Extent of Ilolding
As at

March 31,
2025

As at
March 31,

2024

As at
March 31,

2023

Name of Party

(A) Subsidiary companies

i) Direct subsidiaries

53.70% 53.69% s3.69%Arum Real Estate Private Limited

100.00% 99.99%Armaan Real Estate Private Limited 100.00%

100.00% 100.00%Dhiti Projects Private Limited
100.00%Dhyan Projects Private Limited Shares 100.00%

100.00% 100.00%Prasati Projects Private Limited



Sri Lotus Developers and Realty Limited (Formerly known as AKP Holdings Limited und AI(P Holdings
Privute Limiled)
Notes to the Restated Consolidated Financial Statements

Name of Party Extent of Holding

As at
March 31,

2025

As at
March 31,

2024

As at
March 31,

2023
Roseate Real Estate Private Limited 100.00% 100.00%

Srajak Real Estate Private Limited 100.00% 100.00%

Sri Lotus Developers and Realty Holdings Private Limited 100.00%

Tryksha Real Estate Private Limited 75.00% 7 5.000/o

Tryksha Projects Private Limited 100.00% 99.99%

Valuemart Real Estate Private Limited 100.00% 100.00%

Veera Desai Projects Private Limited 100.00% 100.00% 99.99%

Veer Savarkar Projects Private Limited 100.00% 87.99%

Zinnia Projects Private Limited 100.00% 9999%

Ralco Projects Private Limited 9999%

Richfeel Real Estate Private Limited 100.00% 100.00% 89.00%

Kunika Projects Private Limited 100.00%

i) Step-down subsidiaries

Chandra Gupta Estates Private Limited 98.99% 98.99%

(B) Subsidiaries - limited liability partnership (LLP)

i) Direct control

Anam Projects LLP 99.99% 99.99% 99.89%

College Pictures LLP 60.00%

Neoteric Real Estate LLP 98.00% 98.00%

Shivshrushti Projects LLP 7999% 79.99%

(C) Associates

Chandra Gupta Estates Private Limited 47.45%

Dhyan Projects Private Limited 33.30%

Orchid Value Realty Private Limited 50.00%

Veronica Project & Entertainment Private Limited 50.00%

Roseate Real Estate Private Limited 44.99%

Bombay Masti Fihns LLP 50.00%

* Percentage is rounded off to lower decimal,

2.2Property, plant and equipment (PPE)

Recognition and initial measurement
Property, plant and equipment are stated at cost less accumulated depreciation and impairment
losses, ifany.

Cost comprises the purchase price and any attributable/allocable cost of bringing the asset to its
working condition for its intended use. The cost also includes direct cost and other related incidental
expenses.

(D



Sri Lotus Developers and Realty Limited (Formerly known as AKP Holdings Limited and AKP Holdings
Private Limited)
Notes to the Restated Consolidated Financial Statements

(ii) Subsequent measurement (depreciation and useful lives)
Depreciation is provided from the date the assets are ready to use, on written down value method as

per the useful life of the assets as prescribed under Parl C of Schedule II of the Companies Act,
2013.

Depreciation method, useful life and residual value are reviewed periodically

The carrying amount of PPE is reviewed periodically for impairment based on internaVexternal
factors. An impairment loss is recognized wherever the carrying amount of assets exceeds its
recoverable amount. The recoverable amount is the greater of the asset's net selling price and value
in use.

(iiD De-recognition
PPE are derecognized either when they have been disposed of or when they are permanently
withdrawn from use and no future economic benefit is expected from their disposal. The difference
between the net disposal proceeds and the carrying amount ofthe asset is recognized in the Statement

of Profit and Loss in the period of de-recognition.

2.3 Investment properties

Recognition and initial measurement
Investment properties are properties held to earn rentals or for capital appreciation, or both.
Investment properties are measured initially at cost, including transaction costs. The cost comprises
purchase price, borrowing cost if capitalisation criteria are met and directly attributable cost of
bringing the asset to its working condition for the intended use.

(iD Subsequent measurement (depreciation and useful lives)
Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as

appropriate, only when it is probable that future economic beneftts associated with the item will flow
to the Company.

Though the Company measures investment property using cost based measurement, the fair value
of investment properfy is disclosed in the notes. Fair values are determined based on an annual

evaluation performed by an accredited external independent valuer who holds a recognized and

relevant professional qualification and has experience in the category of the investrnent property

being valued.

Investment Properties are stated at cost less accumulated depreciation and accumulated impairment
loss, if any, subsequently. Depreciation is provided from the date the assets are ready to use, on
straight line method as per the useful life of the assets as prescribed under Part C of Schedule II of
the Companies Act, 2013.

De-recognition
Investment properties are derecognized either when they have been disposed ofor when they are

permanently withdrawn from use and no future economic benefit is expected from their disposal.

The difference between the net disposal proceeds and the carrying amount of the asset is recognized
in the Statement of Profit and Loss in the period of de-recognition.

2.4 Revenue Recognition

The Company earns revenue through the sale of under construction residentiaVcommercial as well as completed

units which are recogn2ed in the financials as inventories.

Revenue is recognized as follows:

(a) Revenue from real estate projects

The Company recognises revenue, on execution ofagreement for sale and when control ofthe goods or

services are transferred to the customer, at an amount that reflects the consideration (i.e. the transaction

price) to which the Company is expected to be entitled in exchange for those goods or services excluding

(i)

i)(ii

t-

1 m
a,



Sri Lotus Developers and Realty Limited (Formerly known as AKP Holdings Limited and AKP Holdings
Pivate Limited)
Notes to the Restated Consolidated Financial Statements

any amount received on behalf of third party (such as indirect taxes). An asset created by the Company's

performance does not have an alternate use and as per the terms of the conffact, the Company has an

enforceable right to payment for performance completed till date. Hence the Company transfers control

ofa good or service over time and, therefore, satisfies a performance obligation and recognises revenue

over time. The Company recognises revenue at the transaction price which is determined on the basis of
agreement of sale entered into with the customer. The Company recognises revenue for performance

obligation satisfied over time only if it can reasonably measure its progress towards complete satisfaction

of the performance obligation.

The Company uses cost based input method for measuring progress for performance obligation satisfied

over time. Under this method, the Company recognises revenue in proportion to the actual project cost

incurred as against the total estimated project cost.

In a Joint development arrangement (JDA) wherein the land owner(s) (including unit holders of existing

premises) provides development rights and in lieu of such rights the Company transfers certain

percentage of constructed area; the revenue is recognized over time using cost based input method of
percentage of completion. Project costs include fair value of such development rights received and this

fair value is accounted for on the date of handover to the Company by the landowner(s).

The management reviews and revises its measure of progress periodically and consider change in

estimates and accordingly, the effect of such changes in estimates is recognized prospectively in the

period in which such changes are determined.

The management reviews and revises its measure of progress periodically and are considered as change

in estimates and accordingly, the effect of such changes in estimates is recognized prospectively in the

period in which such changes are determined.

A contract asset is the right to consideration in exchange for goods or services transferred to the customer.

If the Company performs by hansferring goods or services to a customer before the customer pays

consideration or before payment is due, a contract asset is recognized for the eamed consideration that is

conditional.

A contract liability is the obligation to transfer goods or services to a customer for which the Company

has received consideration (or an amount of consideration is due) from the customer. If a customer pays

consideration before the Company transfers goods or services to the customer, a conEact liability is

recognized when the payment is made or the payment is due (whichever is earlier). Contract liabilities

are recogrized as revenue when the Company performs under the contract.

A receivable represents the Company's right to an amount of consideration that is unconditional (i.e.,

only the passage of time is required before payment of the consideration is due). Refer to accounting

policies of financial assets in note 1.2.6 Financial instruments - initial recognition and subsequent

measurement.

(b) Revenue from lease rentals and related income

Lease income is recognized in the Statement of Profit and Loss on straight line basis over the non-

cancellable lease term, unless there is another systematic basis which is more representative of the time

pattern of the lease. Revenue from lease rentals is disclosed net of indirect taxes, if any.

(c) Other income

Other incomes are accounted on accrual basis



Sri Lotus Developers and Realty Limited (Formerly known as AKP Holdings Limited and AKP Holdings
Private Limited)
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2.5 Leases

The determination of whether a contract is (or contains) a lease arrangement is based on the substance of the

contract at the inception ofthe arrangement. The contract is, or contains, a lease ifthe contract provide lessee, the

right to control the use ofan identified asset for a period oftime in exchange for consideration. A lessee does not

have the right to use an identified asset if, at inception ofthe contract, a lessor has a substantive right to substitute

the asset throughout the period ofuse.

The Company accounts for the lease arrangement as follows

(i) Where the Company is the lessee

The Company applies single recognition and measurement approach for all leases, except for short term leases

and leases of low value assets. On the commencement of the lease, the Company, in its Balance Sheet, recognises

the right of use asset at cost and lease liability at present value of the non-cancellable lease payments to be made

over the lease term.

Subsequently, the right ofuse asset are measured at cost less accumulated depreciation and any accumulated

impairment loss. Lease liabilities are measured at amortised cost using the effective interest method. The lease

payment made, are apportioned between the finance charge and the reduction of lease liability, and are recogrrised

as expense in the Statement of Profit and Loss.

Lease deposits given are a financial asset and are measured at amortised cost under Ind AS 109 since it satisfies

Solely Payment of Principal and Interest (SPPI) condition. The difference between the present value and the

nominal value of deposit is considered as prepaid rent and recognised over the non-cancellable lease term.

Unwinding of discount is treated as finance income and recognised in the Statement of Profit and Loss.

(ii) Where the Company is the lessor

The lessor needs to classifo its leases as either an operating lease or a finance lease. Lease arrangements where

the risks and rewards incidental to ownership of an asset substantially vest with the lessor are recognised as

operating lease. The Company has only operating lease and accounts the same as follows:

Assets given under operating leases are included in investment properties. Lease income is recognised in the

Statement of Profit and Loss on straight line basis over the non-cancellable lease term, unless there is another

systematic basis which is more representative of the time pattern of the lease.

Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of
the leased asset and recognised over the non-cancellable lease term on the same basis as rental income.

Lease deposits received are financial instruments (financial liabilify) and are measured at fair value on initial

recognition. The difference between the fair value and the nominal value of deposits is considered as rent in

advance and recognised over the non-cancellable lease term on a straight line basis. Unwinding of discount is

treated as interest expense (finance cost) for deposits received and is accrued as per the effective interest rate

(EIR) method.

2.6 Financial Instruments

A financial instrument is any that gives rise to a financial asset ofone entity and a financial liability or

EIR is the rate that exactly discounts the estimated future cash receipts or

of the financial instruments or a shorter period, where appropriate, to the net

&
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(i) Financial assets

(a) Initial measurement
Financial assets are recognised when the Company becomes aparty to the contractual provisions of the

instrument. Financial assets are initially measured at fair value Trade receivables are initially recorded

at transaction value. Transaction costs that are directly attributable to the acquisition or issue offinancial
assets (other than financial assets at fair value through profit or loss) are added to or deducted from the

fair value measured on initial recognition of hnancial asset.

(b) Subsequent measurement

i. Financial assets at amortised cost

Financial assets are measured at the amortised cost, if both of the following criteria are met:

a. These assets are held within a business model whose objective is to hold assets for collecting

contractual cash flows; and

b. Contractual terms of the asset give rise on specified dates to cash flows that are SPPI on the

principal amount outstanding.

After initial measurement, such f,inancial assets are subsequently measured at amortised cost using

the EIR method. The EIR amortisation is included in other income in the Statement of Profit and

Loss. The losses arising from impairment are recognised in the Statement of Profit and Loss.

ii. Financial assets at fair value through other comprehensive income (FVTOCI)

Financial assets are classified as FVTOCI if both of the following criteria are met:

a. These assets are held within a business model whose objective is achieved both by collecting

contractual cash flows and selling the financial assets; and

b. Contractual terms of the asset give rise on specified dates to cash flows that are SPPI on the

principal amount outstanding.

Fair value movements are recognised in the Other Comprehensive Income (OC!. On derecognition

of the asset, cumulative gain or loss previously recognised in OCI is reclassified from the equity to

the Statement of Profit and Loss

iii. Financial assets at fair value through profit or loss (FVTPL)

Any financial assets, which do not meet the criteria for categorisation as at amortised cost or as

FVTOCI, are classified as FVTPL. Gain or losses are recognised in the Statement of Profit and Loss.

iv. Equity instruments

Equity instruments which are held for trading and contingent consideration recognised by an acquirer

in a business combination are classified as FVTPL and measured at fair value with all changes

recognised in the Statement of Profit and Loss.

(c) De-recognition

The Company derecognises a financial asset when the contractual rights to the cash flows from the

hnancial asset expire or it transfers the financial asset and the transfer qualifies for de-recognition.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a

pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of

ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the

asset, nor transferred control ofthe asset, the Company continues to recognise the transferred asset to the

extent of the Compar.ry's continuing involvement. In that case, the Company also recognises an
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associated liability. The transferred asset and the associated liability are measured on a basis that reflects

the rights and obligations that the Company has retained.

(d) Impairment of linancial assets

The Company follows 'simplified approach' for recognition of impairment loss allowance on

i. Trade receivables

The application of simplified approach does not require the Company to track changes in credit risk.

Rather, it recognises impairment loss allowance based on lifetime Expected Credit Loss (ECL) at each

reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines

whether there has been a significant increase in the credit risk since initial recognition. If credit risk has

not increased significantly, I 2-month ECL is used to provide for impairment loss. However, if credit risk

has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the

instrument improves such that there is no longer a significant increase in credit risk since initial
recognition, then the Company reverts to recognising impairment loss allowance based on 12-month

ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected

Iife of a financial instrument. The l2-month ECL is a portion of the lifetime ECL which results from

default events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with

the contract and all the cash flows that the entity expects to receive (i.e. all cash shortfalls), discounted

at the original EIR.

(ii) Financial liabilities

(a) Initiatmeasurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through

profit or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments

in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings

and payables, net of directly attributable fiansaction costs. The Company's financial liabilities

include trade and other payables, loans and borrowings and financial guarantee conffacts.

@) Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at

amortised cost using the EIR method. Gains and losses are recognised in the Statement of Profit and

Loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees

or costs that are an integral part of the EIR. The EIR amortisation is included as finance cost in the

Statement of Profit and Loss.

(c) De'recognition
A financial liability (or a part of a financial liability) is derecognised from the Company's financial

statement when the obligation specified in the contract is discharged or cancelled or expires. When

an existing financial liability is replaced by another from the same lender on substantially different

terms, or the terms of an existing liability are substantially modified, such an exchange or

modification is treated as the derecognition of the original liability and the recognition of a new
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liability. The difference in the respective carrying amounts is recognised in the Statement of Profit
and Loss.

(d) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the financial

statement if there is a currently enforceable legal right to offset the recognised amounts and there is

an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

(iiD Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an

orderly hansaction between market participants at the measurement date. The fair value

measurement is based on the presumption that the transaction to sell the asset or transfer the liability
takes place either:

(a) In the principal market for the asset or liability, or

(b) In the absence of a principal market, in the most advantageous market for the asset or liability.

The fair value of an asset or a liability is measured using the assumptions that market participants

would use when pricing the asset or liability, assuming that market participants act in their economic

best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another

market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which

sufficient dataare available to measure fair value, maximising the use of relevant observable inputs:

i. Level I - Quoted (unadjusted) market prices in active markets for identical assets or

liabilities.
ii. Level2 - Valuation techniques for which the lowest level input that is significant to the fair

value measurement is directly or indirectly observable.

iii. Level 3 - Valuation techniques for which the lowest level input that is significant to the fair

value measurement is unobservable. For assets and liabilities that are recognised in the

financial statements on a recurring basis, the Company determines whether transfers have

occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest

level input that is significant to the fair value measurement as a whole) at the end of each

reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities

on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair

value hierarchy as explained above.

2.7 Cash and cash equivalents

Cash and cash equivalent in the financial statement comprise cash at banks and on hand, demand

deposit and short-term deposits, which are subject to an insignificant risk of changes in value.

For the pu{pose of the statement of cash flows, cash and cash equivalents consist of cash and short-

term deposits, as defined above.
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2.8 Income taxes

(i) Current income tax

Current income tax assets and liabilities are measured at the amount expected to be refunded from

or paid to the taxation authorities using the tax rates and tax laws that are in force at the reporting

date.

Current income tax relating to items recognised outside the Statement of Profit and Loss is

recognised outside the Statement of Profit and Loss (either in Other Comprehensive Income or in

equity). Current tax items are recognised in correlation to the underlying transaction either in OCI

or directly in equity.

The Company offsets current tax assets and current tax liabilities where it has a legally enforceable

right to set offthe recognised amounts and where it intends either to settle on a net basis, or to realise

the assets and settle the liabilities simultaneously.

Management periodically evaluates positions taken in the tax returns with respect to sifuations in

which applicable tax regulations are subject to interpretation and establishes provisions where

appropriate.

(ii) Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases

of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting

date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

(a) When the deferred tax liability arises from the initial recognition of goodwill or an asset or

liability in a transaction that is not a business combination and, at the time of the transaction, affects

neither the accounting profit nor taxable profit or loss.

(b) In respect of taxable temporary differences associated with investments in subsidiaries,

associates and interests in joint ventures, when the timing of the reversal of the temporary differences

can be controlled and it is probabte that the temporary differences will not reverse in the foreseeable

future.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available

against which the deductible temporary differences and the carry forward ofunused tax credits and

unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent

that it is no longer probable that sufficient taxable profit will be available to allow all or part of the

defened tax asset to be utilised.

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same taxation

authority and the relevant entity intends to settle its current tax assets and liabilities on a net basis.

Deferred tax relating to items recognised outside the Statement of Profit and Loss is recogrrised outside

the Statement ofProfit and Loss. Such deferred tax items are recognised in correlation to the underlying

transaction either in Other Comprehensive Income or directly in equity. Deferred tax assets and liabilities

are measured using substantively enacted tax rates expected to appty to taxable income in the years in

which the temporary differences are expected to be received or settled'

m
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2.9 Inventories

(i) Construction work in progress

The construction work in progress is valued at lower of cost or net realisable value. Cost includes cost

of land, materials and consumables, development rights, rates and taxes, construction costs, borrowing

costs, other direct expenditure, allocated overheads and other incidental expenses.

(ii) Finished properties

Finished stock ofcompleted projects and stock in trade ofunits is valued at lower ofcost or net realisable

value.

2.10 Provisions and contingent liabilities

(i) A provision is recognised when:

(a) The Company has a present obligation (legal or constructive) as a result of a past event;

(b) It is probable that an outflow of resources embodying economic benefits will be required to settle the

obligation; and

(c) A reliable estimate can be made of the amount of the obligation.

(ii) If the effect of the time value of money is material, provisions are discounted using a current pre-tax

rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the

increase in the provision due to the passage of time is recognised as a finance cost.

(iii) A disclosure for a contingent liability is made when there is a possible obligation or a present

obligation that may, but probably may not, require an outflow of resources. A contingent liability also

arises in extreme cases where there is a probable liability that cannot be recognised because it cannot be

measured reliably.

(iv) Where there is a possible obligation or a present obligation such that the likelihood of outflow of

resources is remote, no provision or disclosure is made'

2.11 Borrowing costs

Borrowing costs that are directly attributable to the acquisition/ construction of qualiffing assets are

capitalised as part of their costs.

Borrowing costs are considered as part of the asset cost when the activities that are necessary to prepare

the assets for their intended use or sale are in progress'

Borrowing costs consist of interest and other costs that Company incurs in connection with the borrowing

of funds. Other borrowing costs are recognised as an expense, in the period in which they are incurred.

2.12 Segment reporting

Based on the "management approach" as defined in Ind AS 108 Operating Segments, the Chairman and

Chief Operating Decision Maker evaluates the Company's performance based on an analysis of various

performance indicators by business segment. Segment revenue and expense include amounts which can

be directly attributable to the segment and allocable on reasonable basis. Segment assets and liabilities

are assets/liabilities which are directly attributable to the segment or can be allocated on a reasonable

basis. Income/expenses/assets/liabilities relating to the enterprise as a whole and not allocable on a

reasonable basis to business segments are reflected as unallocated income/ expenses/ assets/ liabilities'

L)
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2.13 Employee benelits

(i) Salaries and wages

Liabilities for wages and salaries that are expected to be settled wholly within l2 months of rendering

the services are recognised up to the end ofthe reporting period and are measured at the amounts expected

to be paid when the liabilities are settled.

(ii) Delined benefit plans

Gratuity is in the nature of a defined benefit plan. Provision for gratuity is calculated on the basis of
actuarial valuations carried out at the reporting date and is charged to the Statement of Profit and Loss.

The actuarial valuation is computed using the projected unit credit method.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding

amounts included in net interest on the net defined benefit liability and the return on plan assets

(excluding amounts included in net interest on the net defined benefit liability), are recognised

immediately in the financial statement with a corresponding debit or credit to retained eamings through

OCI in the period in which they occur. Remeasurements are not reclassified to the Statement of Profit

and Loss in subsequent periods.

(iii) Defined contribution plan

The Company contributes to a recognised provident fund for all its employees. Contributions are

recognised as an expense when employees have rendered services entitling them to such benefits.

2.14 Earnings per share

Basic earnings per share is calculated by dividing the net profit/(loss) for the year attributable to equity

shareholders (after deducting preference dividends and attributable taxes) by weighted average number of equity

shares outstanding during the year.

For the purpose ofcalculating diluted earnings per share, the net profit/(loss) for the year attributable to equity

shareholders and the weighted average numbers of shares outstanding during the year are adjusted for the effects

ofall dilutive potential equity shares.

28. Recent accounting pronouncements:

The Ministry of Corporate Affairs has notified Companies (Indian Accounting Standards), Amendment Rules,

2023 dated March 31, 2023 to amend the following Ind AS which are effective for annual periods beginning on

or after I Apfl 2023 . The Company has applied these amendments for the Special Purpose Consolidated Financial

Statements.

(a) (i) Disclosure of Accounting Policies - Amendments to Ind AS I
The amendments aim to help entitles provide accounting policy disclosures that are more useful by replacing
the requirement for entities to disclose their'significant' accounting policies with a requirement to disclose

their'material' accounting policies and adding guidance on how entitles apply the concept of materiality in
making decisions about accounting policy disclosures.
The amendments have had an impact on the disclosures of accounting policies, but not on the measurement,

recognition or presentation of any Items in the financial statements.

(ii) New standards and amendments issued but not effective
There are no standards that are notified and not yet effective as on the date,

(b) Amendments to Ind AS 8 - Definition of Accounting Estimates
The amendments clariff the distinction between changes in accounting estimates, changes in accounting
policies and the correction oferrors. It has also been clarified how entities use measurement techniques and

inputs to develop accounting estimates.
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2C. The following Reconciliations provide a quantihcation of The effect of differences arising from the fransition
From Previous GAAP To Ind AS as required under Ind AS 101

(a) Reconciliation of total Equity as at I April 2022 and as at March 3l , 2024 and March 31, 2023
(b) Reconciliation of total comprehensive income for the year ended March 31,2024 and March 31,2023

(a) Reconciliation of total Equity as at I April 2022 and as at March 3l , 2024 and March 3l , 2023

(b) Reconciliation of total comprehensive income for the year ended March 3l ,2024 and March 3l , 2023

1,663.61 46E.17 25E.13
Total equity attributable to owners of the
Parent Company as per Previous GAAP

Adjustments:
Adjustrnent to revenue due to change in
timins of revenue recosnition (Ind AS 115) (i)

346.95 343.08
458.69

(i)
(312.72) (362.76) (414.74)Adjustment to cost due to changes in timing

ofrevenue recognition
Adiustment arisins on adoption of Ind AS 12 (ii) (3.09) 48.41 8.82

Adiustment arisins on adoption of Ind AS 19 (iii) (0.63) 0.02) (0.68)

On adoption of Ind AS 40 (iv) (1.23') (1.04) (0.86)

On adoption of Ind AS 116 (v) (20.37) (10.s8)

Adjustments to rectiff errors in previous
GAAP

9.14 (0.67) 3.48

Difference in Non Controllins Interest 12.51 (0.70) 3.89
0.t2 0.12

0.12
Adjustment arising due to difference in
entities considered in Previous GAAP

316.85Total equity attributable to owners of the
Parent Company as per Ind AS

1,695.57 483.63

Profit after Tax as per Previous GAAP I,195.58 202.03

Adiustrnents

(i)
3.88 (tts.62)Adjustrnent to revenue due to change in timing of revenue

recosnition (Ind AS 115)

(i) 50.06 5l .98Adjustrnent to cost due to changes in timing of revenue
recognition

(ii) (51 .78) 39.62Adiustment arising on adoption of Ind AS 12
(iii) 0.52 (0.21)Adiustment arising on adoption of Ind AS 19
(iv) (0.l8) (0.18)On adoption of Ind AS 40
(v) (9.78) (10.58)On adoption of Ind AS I l6

9.81 (4.15)Adjustment arising due to difference in entities considered
in Previous GAAP

2.50 (39.1s)Total Adiustments
1,198.08 162.88Profit after Tax as per Ind AS

Other Comprehensive Income
(0.8s) 0.29Remeasurement Gain / Loss of defined benefit plan

(Net off Income Tax Effect on above)
(0.8s) 0.29Other Comprehensive Income as per Ind AS

1.197.25 163.17Total Comprehensive Income as per Ind AS

Sdiil l9l.{tTr:r .l
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D Notes to First Time Adoption:

(D Revenue from contracts with customers

As per Previous GAAP Policy

Revenue from sale of constructed properties for all projects is recognised in accordance with the Revised
Guidance Note issued by Institute of Chartered Accountants of India ("ICAI') on "Accounting for Real Estate
Transactions (Revised 2012)". As per this Guidance Note, the revenue have been recognised on percentage

of actual projects costs incurred thereon to total estimated projects cost, provided all of the following
conditions are met at the reporting date:

Required critical approval for commencement of the projects have been obtained;
At least 25% of estimated construction and development costs (excluding land cost) has been incurred;
At least 25o/o of the saleable project area is secured by the Agreement to Sell/application forms (containing
salient terms of the agreement to sell); and
At least l0% ofthe total revenue as per agreement to sell are realized in respect ofthese agreements.

As per Ind AS, an entity shall recogrrize revenue when (or as) the entity satisfies a performance obligation
by transfening a promised good or service (i.e. an asset) to a customer. An asset is transferred when (or as)

the customer obtains control of that asset.

The resultant change in cost of construction and development also accounted for.

(ii) Deferred Tax
Under Previous GAAP the Company had not recognized deferred tax on carried forward business loss which
has now been recognized as per guidance under Ind AS 12 'Income taxes'.

(iii) Remeasurement gain / loss of net defined benefit plan
Under Previous GAAP the Company had not recognized actuarial gains and losses in the Statement of Profit
and Loss. Under Ind AS, all actuarial gains and losses are recognized in the other comprehensive Income as

per Ind As 19.

(iv) Investment Property
Under Previous GAAP, the Company did not provide Depreciation on lnvestment Property. As per the
provisions of Ind AS, depreciation on Investment Property has been provided for.

(v) Leases
Under Previous GAAP, there was a difference in the method of accounting for operating leases as compared
to the provisions of Ind AS. The same has been accounted for as per the Provisions of Ind AS I 16.

&AS
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3 Property, plant and equlpment

Particulars Motor Car Computers Equlpment
Rlght of use

assets

(? in Millions)

Total

Year ended March 31.2025

Gross carrylng amount

Balance as at Apnl 0 t, 2024

Additions
Disposals

Balsnce as 8t March 31,2025 [El

Accumulated depreclation

Balance as at April 01, 2024

Depreciation & Amortisation chuge during the Yeu
Disposals

Balancc rs st March 31, 2025 [Fl

Net csrrying smount rs st Msrch 31,2025 IE - Fl

Year ended March 31.2024

Gross carrying amount
Balance as at April 01, 2023

On accounr of acquistion of subsidiary

Additions

Disposals

Balance as at March 31,2024 [Cl

Accumulated depreciation
Balance s at April 01, 2023

On account of acquistion of subsidiary

Depreciation & Amortisation chuge during the yeu

Disposals

Balancc as 8t March 31,2024 [Dl

Net csrrylng amount rs rt Mrrch 31, 2024 [C - DI

Year ended March 31. 2023

Gross crrrying amount

Balance as at April 01, 2022

Additions

Disposals

Balrnce as st March 3f,2023 [Al

Accumulated depreclalion rnd imPalrment

Balance as at April 01, 2022

Deprcciatiou & Amortisation chtrge during the yeu

Disposals

Bahnce os at Mrrch 31,2023 IBI

Net csrrying emount os tt Mtrch 31,2023 [A - Bl

(fl 0.00 deDotes amount less than I 5,000)

Furnlture &
Flrtures

0.0222.t3
7.90

t.zt
4.29

0.26 19.t7

20.53
(2.24\

42.19

32;tZ
(2.24).

30.03 5.50 0.02 0.26 17-46 73.27

10.4E

5.61

0.98

0.98

0.01 0.19
0.01

13.06

8.E4
/o 70)

24.72
15.44
(o.70)

0.00

16.09 1.96 0.01 0.20 21.7i 30.46

13.94

t6.90

5.23

3,v

0.99

0.00

0.22

0.01

0.02

0.06

0.26

t6.26

17.43

0.31

1.43

33.81

35.58

0.33

6.8E

22.13 1-21 0.02 0.26 9-t? 12.19

7.45

3.03

0.69

0.00

0.29 0.00

0.16

0.03
0.01

4.18

0.20

8.68

12.48

0.21

t2.03

r0.4t 098 0.01 0.19 tt ott 24.72

r 1.65

t0.32

6.58

0.23

0.49

0.50

0,01 0.07

0.26

6.ll

17.43

1E.07

11.07

24.51

3.22

4.23
0.26

o-0,
0.U
0.05 4. l8

3.59
E.E9

7.45 0.69 0.16 4.18 12.48

9.45 030 0.10 13.25 23,10

16.90 0.99 - 0.26 17.43 35.58
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3 (a) Intangible Assets Under Development

Particulars

Balance as al Api101,2024
Additions
lnpairment loss

Balance as at March 31,2025

Gross carrying amount
Balance as at Aprit 01, 2023

Additions
Impairment loss

Balance as at March 31,2024

Gross carrying amount
Balance as at Apil0t,2022
Additions
Impairment loss

Balance as at March 31,2023

Computer
Software

(7 in Millions)

Total

0.20o.20

0.20 0.20

Ageing of intangible asset under development Amount in Intangible assets under development for a Year of Total
Less than I l-2 2-3 more than 3

As per 31st

Projects in progress

Projects temporarily suspended

As per 31st march 2024

Projects in progress

Proj ects temporarily suspended

As per Merch 31, 2023
Projects in progress

Projects temporarily suspended

0.20 0.20

CA *
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Propefi, Plant and Equipment

3 (b) Investment Property

Prrticulan

Year ended March 31.2025

Gross carr,'ing amoutrt
Balmce u at April 01. 2024
Additions
Disposals

On rccout of disposal of subsidiary

Belance as et March 31, 2025 [El

Accumulated deprecistlon

Balmce ro at April 01, 2024

Depreciation & Amortisation chuge duing the year

Disposals

On accout of disposl of subsidiary

Brlrnce as rt Mrrch 3r, 2025 [Fl

Net carrying amount rs rt Mrrch 31, 2025 [E - Fl

Year ended Mqrch 31. 2024

Gross carrying smoutrt
Batmce as at April 01, 2023

Additions
Disposals

On accour ofdisposal ofsubsidiary
Balance as at March 31,2024 [Cl

Accumulated deprecistion

Balmce u at April 01, 2023

Depreiation & Amortisation chilte duing $e yeu
Disposals

On accout of disposl of subsidiary

Balance as rt Merch 31, 2024 [Dl

Net c.rrying amounl rs ra Mrrch 31, 2024 [C - Dl

Yesr ended 3l Msrch 2023

Gross carryitrg emoutrt
Batmce u at April 01, 2022

Additio6
Disposals

Balance as at March 31,2023 [Al

Accumulated depreclatlon and lmprlrment

Balmce as at April 01, 2022

Depruiation & Amortisation chuge duing the year

Disposals

Brlance as et Merch 31,2023 [Bl

Net carryiEg amount as rt Mrrch 31, 2023 [A - Bl

Goodwill on Consolidation

Particulam

Balance as at April 01, 2024

Addition due to acquition ofsubsidiary
De-recognition of goodwill on account of amalgamation

(by pooling of hterest method)

Balance as at Marcb ,1,2025

Balance as at April 0l ,2023
Addition due to acquition ofsubsidiaries

Balance as at Mrrch 31,2024

Balance as at April 0 l, 2022

Addition due to acquition ofsubsidiaries
Balance as at March 31,2023

(l in Millions)

Invstment
property

Totrl

I t.5E lt.5E

(l 1.58) (ll.s8)

1.04

0.tt
1.04

0.t6

(r.22) (t.221

u.58 I r.58

11.5t rt tt

0.86

0.18

0.t5
o:tt

1.04 r.0d

I

Gmdwi[

10.54

26.68

0.00
(8.73)

Tot.l

10.54

26.6E

0.00
(E.73)

17.95 17.95

1.54

25.14

r.54
25.14

26.68 26.68

0.60

0.94

0,60

0.94

(# 0.00 denotes amounl l6s than I 5,000)

1.54 1.54
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Particulars
As at As at

(7 in Millions)

As at
March 2023

AmountNo. of shares Amount No. ofshrr€s

5 Investments accounted using equify method

In equitv shar€s of sssocieles

Unquoted, fully paid up

Dhyan Projects Private Limited I I 0 each

Shue ofprofit/ (loss)

Orchid Value Realty Private Limited I l0 each

Shre ofprofit/ (loss)

Veronica Project & Entertaiment Privatc Limited { l0 each

Share ofprofit/ (loss)

Chandra Gupta Estates Private Limited
Share of profit/ (loss)

Roseate Real Estate Private Limited { l0 each

Share ofprofit/ (loss)

Total [A]

In Limited Liabilities Partnershlos-Associates

Unquoted fully paid upmeasured at cost
In capital accounts

Bombay Masti Films LI-P

In cwent accounts

Bornbay Masti Films LLP

Total [B]

Total [A+Bl

Investments

Investments in Eouiw Shares of Others
Unquote4 fully paid up, at cost

Girikand Projects Private Limited { l0 each

Totsl

Total

# 0.00 denotes amount less than Rs.5,000

0.05

14.r6

s (a)

9,989

5,000

s,ooo

4,750

+,ioo

0.10
(0.07)

0.05
(0.1 3)

0.05

0.64
4.76

(3.r l)
0.05

0.94

3.2t

14.21

17,49

l0 0.00

0.00

0.00



Sri Lotus Developers and Realty Limited
(lofrert!' lno*il ts AW Eodings Liillled aid ,|XP Houlngs Ptlwt. Llilhcd)
CIN: U68200MH2015PLC262020

Notes to the Restated Consolidrted Financirl Strtements

P.iiculars

(? lr Mliltonr)

As rt
Mrrch 31,2025

Ar al
M.rch 31,2024

As at
Mrrch 31,2023

6 LocneNor-CureDt
(UNecued, coGidered good)

hus to employE6 r.93

Totrl

7 Othcr nnrnclel.sseB -Non{ur.rl
(Unscured, con6idqed good)

Balme with bank in fixed dcposi6, with mosnry bqond I 2 months

Accrucd intcrst on fixed deposib

S6uily deposiB

Accrued inrcrest on security deposik
Dcposi6

- claEd @ prcjet
- with mmb6 of sicty
- with sociery

Olher deposiG

Current lar
Curenl 6 on profits for lhe )ra
AdjEhenb for ffieEt h of prior Y6

Tottl orrerl tax {persc

Defcrred locome Tu Lirbility/ (Aso (Nd)
Origi[ation md ra eMl of temponry diffcrcncG

Tar Erpctrc for thc yerr

Derercd t r bdrncs
Deferad B 6et
Dcfered B liabiliry

(b) Reconcilirtion ofElT*tlvc Tar Raae

ho6t (lo$) beforc E
Continuing Op.EtioB
Di$ontinued opcBtioG

Sblutory income tq m@

Tax sing the compdYs dme$ic u raE

Trr e{Iect of:
MAT Cr€dit wri(o off
Pmment Disallowm@
Busines los lap*d during the )er
Dcfcred Ex on CapiEl Gaio

Prcvious Ydr Prcvison
Othcrs

Intmst paFml

Iu !s crlcul.ted

(c) MovcheDt iD d.f.rr.d t.! b.l.nc.s:

For the Y€rr .ndcd llfrrch 3l, 2025

Deferred Tu (Asets) / LLbilitis or

Prcperty, plet and €qurpnrent

Te,npoGry ditlbrences

Broughr foMard losses illd unabsorbed depreciarionr

Difrercncc in mcdod ofrecogDtrion ofrcvmuc ud rclalcd cosl

beMecn prcviou GAAP and IND AS
orh6
Totel

For the yeer eodcd Mrrch 31,2024

Def€rred T.t (A$etr) / Lirbiliti6 o!

Propefty, plet ud equipment

Tmpohry diilerencd

Broughr fopard losss Md umbsorbcd dcprccBtionr

DilTerence in m€dod ofrccogniliotr ofrevenuc md rclaled cosl

bcNeen prcvios GAAP ed IND AS
Othqs

Tot.l

7.11

2.65

5.00

0.22

59.19

l.0t
10.29

0.03

(5.53)

3,06t.22

r45.35

0.23

22.3 I

t7.51
0.54

2.88

0.02

2.U
0.02

0.02

(0.03)
(0.84)

(0.74
(3.5r)

(22.22)

2.12

2.65

t:oo

Totrl
Balonce ith bonL in lxed depxiu o! Rs 56.32 nillions (Fy2023-21: Rs I 10.2 I nillions ; Fy2O22-21: Rs i7.07 niilio* ) with rutunD'

E r) IncomE trr etpcnsg

of more thon I 2 monthr includu ftcd depasik pled*d ogoidt boil gMmnte-

111.22 392.36 91.51

(0.01) - (0.03)

171.2t 392.36 97.51

tE.ls 27.35 (39.62)

7t9.36 419.71 s1,92

O,M

(28.10)

4.63

(69. r r)
20.05

25.t1%
112.21

I,61l. t 5

6.65

25.t7%
401.17

22t.84
(s.rs)

25.17%
56.30

4. lt
0.01

(0.01)

2.42

10.55

7t9.35

0.26

l.5t
r.09

(0.r r)

l.l5
6.3t

119.1t

R.cogrl.rd
ln OCI

Nct bahnce ar on

I Aprll' 2024

Additlon/ (dclcllon)
on account of

changer ln
subrldlary

Net Dcf.rrcd Tu (Atsl) /
LI.bilty

0.02

51.92

2.7 5

(3.25)
(0.91)

N.t D.fcrcd T.r (Atd) /
U.bIItY

(0.77)

(3.68)

\22.22\

4.28

Recognl$d ln Prollt
rrd h$

3.52

0.60

2t.ll
(4.2t)

Addiaion/ (dcletlon)
otr aacount of

chrng6 h
subsldirry

0.03

(0.02)

(0.39)

Rccogrl.cd h Proflt
.rd Is

(2.s2)
(2.23\

16.47

0.59

t2.65

(0. I ?)

(r,08) - (3.00) (4,08)

,r1 /1 - tt.ts I0.l

Nct bahocc as on

I Aprll' 2023

Reognlrcd
ln OCI

1.12

( r.r4)
(18.10)

(0.5e)

(7.20) (r. r 7)

0.0t

(0.29)

1.2t



Sri Lotus Developers and Realty Limited
(lonob' *no|4n 6 /t(P llowngs Unlr.d onl ,lXP HoUinE Prlvd. Unil.tl)
CIN: U68200MH2015PLC2620r0

Notes to the Restrted Consolldrted Flnrnchl Strtemetrts

Prnlcul.E

For the yerr endcd Mrrch 31,2021

Dcferred Trr (A.sclr) / Lhbllltl6 on

Prcpc(y, plot and cquipmcnt
Temporary di llirenccs
Brought foflsrd losses and unabsorbed dc?rcciation'

MAT crcdi! @ritlcmcnt
Difrcr€ncc in mcfiod ofrccogntion ofrcvmue md rclated cost

bcNccn prwiou GAAP ed IND AS
Others

Totrl

9 lhvcntod.r
(Valucd st lowcr of c6t md nc! r@Iisblc valuc)

Conshclon work.in-proSrs
Finishcd prcpcnics

Filns undcr produclion

Films righb hcld for mdc

Tot.l

0. r0

(r8.46)

(0.08).(3.46)-(3.55)
(9.20) 10.34) (39.62) 0.10 (49.06)

G h NAio$)

Aa a3

Mrrch 31,2025

At at
M.rch 31,2024

As at
Mrrch 31,2023

Net Defcrred T.t (A,*t) /
Llrbtlty

Addlllon/ (dclctton)
Nct brlrtrc€ rs on on accouDl of

I April't022 ch.trB€r ln
iubsldhly

(r.07)
(0.6r)

(rr.37)
(0.26) (0.34)

tt.26

Rccognl3cd ln Prollt
ttrd Los

2.80

(0.s6)
( r9.94)

Rccogtrltld
lh OCI

t.72
(r. r1)

(3r.30)
(0.5e)

(1.20)

Not$l

rccoSniscd dcfcrcd Ex ssscts on uEbsorb.d busilcs los&s on thc bdis ofprud€nce.

lhc ffic q Buthority.

3,0,44.47

2,2tt.12
3,634.66

I,l5t.l,l
2274.23

11.39

21.2t

s.255.79 1.792.t0 2J06.t3

2,U1.51 426.31 lM.44

2.017.51 426.3t 1M.11

l0 Trrdc r.cclvtbl6
Un*curql. coEidcrcd gmd
- frcm olhcrs

I I Cr,h r[d c.rb .quiv.l.Dtt
C5sh in hed

Totrl rec!lvrbldr
' Rekt Trude teeivoble ogeing in Note 9. t

l0.l Tr.dc rfclv.blg rgcht rErlyaL

Prrtlcuhrt
Tot.l

(a) Undispuied Tmdc R.ceivoblcs considcred g@d

1b) Undisputed Trode Receivobles which have significan! incrcGe
in Credil Risk

(c) Undispulcd Tradc Rcccivablcs - credit ihrparred

(d) Disputcd Tradc R*ervsbles corEidcr.d Sood

(c) Disprtrcd Trad. Rcccivabl6 which havc srgnificant incrcase in

Crcdit Risk

(l) Dispurcd Tradc Rcccrvablcs. crcdir impaircd

336.08 89.43 0.76 0.04 426,31

P.ilcul.n
outct.rdlnp for follorillnr Yarrr from drla oftrantacdon Tot.l

I -2 Y.rH 2 - 3 Y.rrr Morc lt.n 3 Yaan

(r) Undisputcd Tmdc R.cci\6blcs considdcd g@d

(b) trndisputcd Tmdc Rcccivablcs which h.vc sigdilicail incffi
in Crcdil Risk

(c) UDdispuled TBdE Receivables - crcdit inrpaired

(d) l)ispurcd Trudc R6civabl6 coNidcrcd g@d

(e) Dispuled Tradc Reccivabls which fuvc significant incrBsc in

Crcdi( Risk
DisDulcd Tmd. Rcc.ivrblcs - crcdil imDaircd

31.94 66.54 0.24 5.72 lu,11

646.t7
2,8.t5.63

4l r.43
607.r9

l.5t
71.1

u4.54Fixcd dcposit wid| o.iSiul maMiry of [.s 6d ] months

Totrl
than i dontht incfuda fred deposiB pledged agaidt bont guronle..

More lhrn 3 Y6r
Totrl

0.05 2,011.57

UDdisputrd Trsda Rcccivable uhich hrve si8nificant incrcase

in Crcdil RisI
Undisputcd Tndc Receivablcs. credi impaired

Disputed TBdc REeivabl6 co$idered good

Dispurcd Tmdc Rcccivabl6 vhich havc Eigtrifi@t inc@& u
Crcdit Risk

g@d 1,935.06 r 12.46

&

* CA

',--
<n
o mq)

Rolonce fith baa* illued depuia of k I 3E.5j nillioB (F-Y2023-21: Rs 5.60 nillions ; Fy2022-23: Rs 0.50 nillions) Litt ilatoni, oILess

OuEtatrdlm for foll
r-^-.r. rw---.1



Sri Lotus Developers and Realty Limited
(lornrcrl! *ilown as.4KP Hodings Llnit.d lnd lXP Hodhrys Privatc Linitel)
CIN: U6E200MH20l 5PLC262020

Notes to the Restated Consolidated Flnrnclal Ststements

l2 Other b.nk brl.rcea
Fxcd dcposil wrth onginal mauity of mora than tkcc months but lcss tlM Nalvc monfis

Tol.l
Balancewithboil*infL\eddepoytsolRs32S.2Tnillions(F"y2023-24 Rs222.55ilillioils;FY)02)-lJ:Nil)*ithnatuti4'ofnorethoa3nonths

13 l{ant
(Unsccurcd, comidered Sood)
lrd to cmploy!6
Irm to related pdies
Irffi to odE6

Tor.l

14 Ottcr fluNid $*ts
Ac@cd intd on fixed dcposic
S6Bily Dcposi6
Dep6ib
- rclaEd b proj4t
- with govelmen! authorities

- othcrs
- witb socidy
Unbilled revcnue

Tot.l

15 Curctrt tu rstetr
Advucc B ed TDS (nd of provisios)

Tot.l

l6 other currenl ssreb
Prepaid axpenses

Advmces ro suppliers

Advance to society ud tcronE
Other advmces

GST input h\ credit

Maintenance receivablc

D€fer€d rEvmue cxpadituc
Balmces with Bovffimt
Ottcr rcccilabla
Initial Public Offaing Expcns6

Totrl

3a9.7t 5t.96 106J1

20.95 45.92 25.1t

20.95 {5.t2 25.11

Aa ai
M.rch 31,2025

Ai rt
M.rch 3t,2024

Aa rt
M.rch 31,2023

(? la Mtltlo|s)

31.35323.2?

I 2 ,nonths

224.03

l.?0
t1.44

207.00

3.65

246.60

3.25
497.60

147.19

250.25 296. t-Ma-24

25.66

la.E3
0.5t

5t.r5
5.00

245.49

7.72

5.07

0.t0
5.17

0. l9

0.01

0. t8
0.00

105.62

0.,15

0.03

40.0t

22.a4

148.t5
18.r6

1.54

1,16

25.21

O.EI

0.45

4.42

67.tt

3t.16
I I l,5t

111

oi.r,

1.74

150.83

39.24

0.0E

25.t I

90.28

t03.78

,.r,

293.2t

rrl
C.)

A&

U'
o
.o,

** A

Prrtlculrn

2Sr.9t



Sri Lotus Developers and Realty Limited
Ootu.tl! hno*a 6 ANP Eouidgs Lidiud aad AI(P Houi,tgs Privote Linibd)
CIN : U68200MH201 5PLC262020

Notes to the Restaled Consolidated Financial Statements

17 Equity rharc crpital

K ia MiUioB)

P.rticuhB

Authoilsed Shrre Crplt.l
Equlty Sh.rei of{ I c8ch
Balancc at the begnning of the 1ar
lnc.e6e duing the )€ar
Increase during $e 5rcar (due ro malgmation)
Balance st the end ofYear

Preference Shrres of{ 1000 €rch
Balilce at the begming of thc }tar
Increue during the 5rcar (due to amalgamation)

BalaDCe.t thc etrd of Yerl

I$ued, Subscrlbcd and fully Prld-up
Equtty Shrr6 or{ I erch fully prld{p
Balilce at fic bogming of the Fu
lncrcce duing lhe 1ra
Brlrtrce rt the end ofYear

As rt M.rch 31, 2025

No. oIsh.res Amoutrt
Ar rt Mrrch 31, 2024

No. of Shrr6 Aruunt

2 l,00,00,000
9,00,00,000

10,00,000

30,10,00,000

I 0,000

10,000

20,00,00,000

20.00.00.000

Ai rt Mrrch 31,2023
No. of Sbrr6 ADunt

30,10,00,000

25,00,00,000

55,10,00,000

10,000

10,000

20,00,00,000

23,59,09,986

43,59,09,986

30t.00
250.00

2t0.00
90.00

L00
301.00

21,00,00,000

2r,00,00,000

20,00,00,000

20,00 00.000

210.00

210.00551.00

10.00

r 0.00

10.00

200.00

235.91

435.91

200.00

200.00

200.00

200.00

11.2 Reco[cilirtiou of trumber of Equlty Sh.r6 rnd .munt outit.ndlng .t the beghnlng .rd .t thc erd of the Yerr

Prrticulan

At the begimiag of the pa
Issued duing the Y@
Outstrnding &a the End ofthe yer

Ar rt Mrrch

20,00,00,000 200.00 20.00.00,000 200.00 20,00,00,000 200.00
?150noot6 ?l(ql - - - -

43.s9.09.986 435.9t 20.00.00.000 200.00 20.00.00.000 200.00

17.3 Detrilr of ShrreholdeE holding mre th.n 57c Sh.res in the Comprny

Nrme ofshrreholder

An0d Pudit

As at Mrrch 31,2025 Ar rt Mrrch 31,202{ At tt Mrrh 31, 2023

No. ofsheres held % Holdlrg No. ofshrrs hcld 7. Holdipg No. ofrhrm held 7o HoHltrg

35,19,99,980 80;15% 19,99,99,990 99.99 19,99,99,990 99.99

17.4 Dctrib of shar6 i$ued othcrflls th.r for c.sh, l$uet .t boru! rhrr6 rnd / or shsres bought beck durlng thc lmmedlrtcly preccdlng 5 yern

paid equiry shae of { I each for every I existing lully paid cquity share ol a I each by utilising 12M.65 millioils from Sccurilics Premium Accout.

ii. No equity shares alloted 6 fully paid-up pursuant to contract without palment being received iD cash by lhe Company duing thc immediately preceding 5 )€6.

iii. No cquiry shares have been bought back by the Company during the immediatelypreceding 5 yeare.

17.5 Detcils of Shrres held by promoten

Premoaer hare 7. Chsrgc durlng the
Ycrr

No. ofShrr6 7c of totrl rh.ret No, ofShrrs 7. of tot.l !h.B

0.00

19,99,99,990

l0
99.99

0.01

(23.83)

(33s.M)

100

t0,020

t0,000 0.00

35-2010-000 80.76 20.00.00.000 t00.00

Rmpa Pildit
Ashka Pudit

Toa.l

Promoter ntme Ar rt Mrrch 31, 2024 Ar rt Mrrch 31, 2023 7. ChrDgc durhg the

No. ofshrrcr 70 oftot.t thrr6 No. ofshrrg 7. oftot.l ihsru 
yelr

An0d Pandit

0.01

99.99

0.0rl0 t0

20.00.00.000 t00.00 20.00.00.000 100.00

Roopa Pmdit

Total

Prohoter name

Ai at M.rch 31.2023 As rt March 31,2022

No.ofShlrer o oftotsl.hrrer No.ofShates 7ooftotrlshlret

% Change durhg the
ycrr

Atrmd Pildit
Roopa Pmdit

Toaal

19,99,99,990 99.99 r9,99,99,990

l0
99.99

t0 0.01 0.0r

A! .t Msrch 31, 2025 A! rt M.nh 31' 202,1

80.75

19,99,99,990 99.99 19,99,99,990



Sri Lotus Developers and Realty Limited
(lotueily knowil 6 AKP floldings Liniled ond AIO Houitgs Piedu Lbnited)
CIN: U68200MH20r5PLC262020

Notes to the Restated Consolidated Financial Statements

18 Other equity

Particulars

i. Rescne ud surplus
Retained eamings

Securities premium accounl

Capihl rcswe on consolidation

ll. Othercomprehcnslvelncome

Totrl

Resenc and surplus
Retsincd eartrings

Opeilirg balilce
Less: derecognitron ofgoodwill on aocour ofuralgamation
Lessi on account ofdisposal ofshaes
Add/ (less): ProfiU floss) for tbe 1aa
Closing baluce

Securitis premium rccoutrt
opening balatrcc

Addition duing the yeu
BonN Shdes issue

Sh0e issue oxpe$es

Closlng halarce

Capitd reserue on consolid.don
Opening Balace
on acquisition of Subsidiary

On divestrnent of subsidiary

Closhg Brlance

ll Other comprehensive income

Opening balilce
Add / (Less): Other comprchcmivc incomc for ore yer
Closlng balarce

Closing brlance (i+ii)

Nature ald Purpore of rBerues:

Retained crmings
Retained euings de the prcfits that the Compilyhas eamed till date, le$ any hansfes or dividflds or othq distributions paid ro shacholdero.

Clpitrl reserye on consolidrtion (tret)
The Capital rcsede had ilism on &cout of acquisition of subsididies.

iii Securitis premium lccoutrt
Securities prcmium accout rcpresflts the premium on issue of equity shiles being the diffqflce betwem the issue price md the facc valuc,

As st
Mrrch 31, 2025

3,748.97

5,127.97

12.37

(0.86)

As at
March 31,2024

r,483.58

t2.1'1
(0.38)

(? in Millions)

AE 8t
March 31, 2023

283.t2

0.46
0.05

E.868.45 1,495.57 2E3.63

r,483.58
(8.71)

283.12 I 16.60

2,214.t2
2.03

1.198.43

0.t0
166.42

3.748.97 1.483.s8 283.12

5,355.23

(2o4.65)

(22.6t)
5,127.91

t2.31 0.05

t2-37

- /0051 -
12.37 1231 0.05

(0.38)

0.05

(0.48)
0.46

(0.84)
0.20

0.26

(0.86) (0.38) 0.46

8-888.45 2fl1 61

n



Sri Lotus Developers and Realty Limited
(fomter\t hnowr as AI{P Holdings Linited and AKP Holdings Private Limiled)
CIN: U6E200MH20t sPLC262020

Notes to the Restated Consolidated Financial Statements

Prniculars

Notr-curent li.bilitie!

Flnrnclsl Xrblllder

Borrowlngs (non{uEeBt)
Secured - rt rmoftised cost

i) From scheduled bankl
Tem loe

l9

As rt
March 31,2025

As rt
Mrrch 31, 2024

100,00

(? in ilIilionl

A6 rt
Mrrch 31,2023

t47.1E

r50.00
ll) Non-converdble debentures

5.35% Non{onvertible debentures

6.50% Nonronvertible debentures

Secured - !t amortlsed cost

5.15% Non-convertible debentures

Unsecur€d
From body corpoBtes
Non+umularive, recdemablc prefoence shres
0.01% Optionally convertible debenrures (OCD), merued at fair value

Other fi nancial liabilities (Don-curena)
Interest accrued butnot due on debentures
lnterest accrued but not due on borcwings
Defemed income liabllity on OCD (refer note to. I9 (il)
Secuity deposit payable

Total

Provision (tron current)
Provisiotr for employee betrelits for

Gratuiry

Total

Borrowings (curretrt)

Secured lorns

l) From rcheduled bankr

Cunent maturities oflong tem debt

16.00
232.59

200.00
r6.00

Totll 24E.59 316.00 297.74

a) Tem loqt: Tem Loan from scheduled Bonk *w fully repaid on Augusl 0l , 2023, lettns of Lhich Lvre as under:

of 5.3 50z6 per annuat *,ltich w poyoble on daturity.

cdnied intetest ot lhe rate of6.500Z per annum which w poyable on matuily.

amalgamated with the Coilpany purildnt to order dated October 31, 2024.

any change in the propoltioilote shoreholding ql lhe existing shoreholders ofthe comltonlt

The OCD are measured atlair vafue through ptolit and loss h)' Discounted Cuh Flow Melhocl using the liscouttl rete of8oZ.

Lerse lirbilities (non curent)
Leasc liabilities 6.E6 0.8 t

Total 6.86 0.81 5'

2t
2.63

r0.53

9.96

t.92
240.31

0.20

240.3r t3.16 12.08

I t.47 E.22 4.52

11.17 4.22 4.52

23

42.22

ii) Un.ecured
From body corporalgs 222.70

750.00

I 80.00

t,152.65

2,368.',l0

65.00
From directors

From others

Total

236.72

2,524.60

187.96

972.70 3.96635 2.991.50

debenlilres wrc to be redeemed tilhin 3 ),ears|om lhe December, 2024. These debenlures @rried interdl al lhe rcle of 5 3596 per annuil b'hich it Payable on nalurity.

20



Sri Lotus Developers and Realty Limited
(forilterh' kaow di ANP Houidgs Liililed and AKP Holdings Prhate Linited)
CIN: U6E200MH2015PLC262020

Notes to the Restated Consolidated Financial Statements

Particularr

Lerse llebilities (curent)
Lease liabilities

Totil

As.t
M.rch 31,2025

9.26

Ar rt
March 31,2024

5.63

(? in fiIillions)

As rt
M.rch 31,2023

8.09
24

25

9.26 5.63

21.73
90.24

Total 117.97 t,t5.0l 77.88

25,1 Trrde pay.ble rgelng schedule

on March 2024

r! ou Mrrch 2023

Prrdcula6
Ouastrndlhg for followlDg YeaE from the date ofpayhert

Total
Less thaD I year I -2YcsB 2-3YcrB More thrh 3 YesE

Uhdisputed
(i) Micro ud small aterprises
(ii) Othe6

Disputod
(i) Micro md small enterprises
(ri) Othe6

54.45

22.54 0.t r 0.55

il

0.23
54,45
23.41

26 Other financhl llrbllldes (curent)
Secuity and other deposis
ReteDtion money payable

Defemed income liability on OCD
IDlerest accrued but not due on debentures

Ihterest accrued but not due on bomwings
Interest arcrued on bomwings md due

Otbe, palables

21.26

l.E3

4.91

Total 149.69 I13.95 23.09

Trrde p.yabl€r
i) Totol outstanding dues ofmicro ed snall ente.pries
ii) Tohl outEtanding dues ofcrediton other thd micro dd small enterprises

Retention money payable

Other curretrt lirbilitics
Sratutorydus payable

- Professioml tax

- Goods md silice d
- Td deducted at source

- Provident tund

- ESIC PaFble
Advilc€ Aonr rubmers
EmployEe benefits pa)able

Provision for expeNs
Defered revenue

Liabiliry udff redilelopment Mmg@mb
Other payables

Total

Provisiohs (curett)
Provlslon for employce benef,ts for

Gratuiry

Totrl
Current tax llsbllldes

Provision for lncome tax (net oftaxes paid)

32.05
112.96

54.45
23.13

9.00
79.1 E

26.8r

21.00
51.98

19.68

6.31

34.51

0.13

77

0.02

59.22
I'1.06
0.03

0.00
42.90

75.08

0.01

9.24
6.85

7.21

7.7 |
144.3t
149.44

684.t0
29.17

0.0r
t.29
!.52

90.70

5.21

15.28

574.78

2|.17
35.9E

839.39
0.22

l.3l 0.03 0.02

l3l 0.03 0.02

55.64 51.28 0.05

P.rticoLN

Mor€ ahao 3 YerELess thrtr I yerr 1-2Yc.B 2-3YerB
Totrl

Undlsputed
(i) Micro md small enterprises
(ii) Othe6

Disputed
(i) Micro and small gntcrprises

(ii) Othe6

27.13
88.54 t.67 0.03

27.13
90.24

Particulen outstanding for follodDg Years from the date ofpaymcnt
Total

Less thrn I ycrr 1-2Yean 2-3YerE Morc than 3 Yesre

Urdlsputcd
(i) Micro ed small enterprises
(ii) Othes

Dlsputcd
(i) Micro and small cnterprises
(ii) Othcrs

32,05
t08.84 4.t2 0.00 0.00

32.05
1t2.96

29

Totrl 55.64 51.2t 0.05

28

1.033.92 r.038.25 945.55



Sri Lotus Developers and Realty Limited
(formerly known as AKP Holdings Limiled and AKP Holdings Private Limited)
CIN: U68200MH2015PLC262020

Notes to the Restated Consolidated Financial Statements

Particulars

30 Revenue from operrtions

Revenue from projects

Sale ofservices

Total

Other income
(i) Interest income on

-financial assets measured at amortised cost

-fixed deposits with banks

-income tax refund

-Unwinding of deferred interest income

-others

(ll) Other non-operating lncome
Profit from sale ofshares

Share ofprofits from partnership firms
Maintenance cost recovered

Other income

Total

Cost of construction and development
Land and development right expenses

Construction cost

Permission and approval fees

Other construction cost

Employee benefits expense

Finance cost

Total

Changes in inventories
(i) Opening balance

Construction work-in-progress
Finished properties

Total (i)

On account of acquisition of subsidiaries

Less: On divesurent ofsubsidiary

(ii) Closing balance
Construction work-in-progress

Finished properties

Total (iD

Total (i)-(ii)

Employee benelits expenses

Salaries & wages

Gratuity Expenses

StaffWelfare Expenses

Contribution to provident and other funds

Less: Transferred to cost ofconstruction and development

Totel

0.23

rs5.l8
1.40

0.95

0.84

0.10
29.t2

1.21

For the year ended

March 31,2025

5,436.82
60.00

For the year ended

March 31,2024

(? in Millions)

For the year ended

March 31,2023

4,615.75 I,668.71

5J96.82 {-615.75 1.66t.7r

3l

0.22
M.37

0.32

3 3.66

3.69

0.02

0.85
0.1 I

0.24

0.01

0.07

0.24

195.95 46.13 30.75

32
618.22

1,204.56

303.14
229.5t

3E.0 r

55.55

592.73

1,942.21

362.11

1 69.1 0

84.1 6

38.4E

I t3.70
990.89

48.61

62.t4
65.78
29.17

2.448.99 3-188.79 r310.29

33

3,614.66 2,274.23 2,218.68

3,M4.47

t,957 .16

(6.28)

3,634.66
l-158.14

2,274.23

2.211.32

5,255.79 4.792.t0 2,274.23

u62.99r (567.69) (55.55)

34
t57.45

3.87
2.07

0.12
(38.0 l ) (84.16) (65.78)

88.66
2.56

0.14

73.43

2.2t
0.15

125.50 7.21 10.00

(/)
o

**

& AS

n1a

llsRtr' - -
4,792.80 2,274.23 2,218,6E



Sri Lotus Developers and Realty Limited
(formerly known as AKP Holdings Limited and AKP Holdings Private Limited)
CIN : U68200MH2015PLC262020

Notes to the Restated Consolidated Financial Statements

Particulars

35 Finance costs

Interest expenses on

- Term loan

- Unsecured loan

- Debentures

- Interest expense on OCD at effective interest mte

- Ircase liabilities
- Overdraft Facility
Bank gurantee charges

Other finance costs

Less: Transferred to cost ofconstruction and dcvelopment

Total

Other expenses

Legal and professional fees

Rent

Selling expenses

- Stamp duty and registration charges

- Brokerage
- GST expenses on sales

Business Promotion

Corporate social rcsponsibility expenses

Rates and taxes

Directors Sitting Fees

Insurance expenses

Conveyance and petrol expenses

Electricity charges

Office expenses

Tender fees

Bank Charges

Maintenance Expenses

Auditors' remuneration
- Statutory audit fees

Miscellaneous expenses

Total

For the year ended

March 31,2025

40.98

1 1.49

0.66
0.79
0.50

3.08

(5s.55)

For the year ended

March 31,2024

(? in Millions)

For the year ended

March 31,2023

I 1.09

12.16

15.50

20.45
5.57
8.03

0.83l.l I

0.r5
0.05

(38.48)

0.33

0.36
(29.17\

1.95 .\7 6.10

36
15.29

0.82

2.52
0.53

258.6E

4E.29

EE.60

1.39

3.70

0.10

0.20

2.68

0.53

0.375

83.39
24.55
76.27

1.30

0.25

0.02

1.57

0.24

308.85
48.1 4

| 9.53

8.98

13.86

9.89

0.80
0.92
L85
3.63

4.78
l.t8
0.1 I

4r.39

0.15

L01
0.02
0.06

0.21

0.80
0.56
0.35

3.23

12.42 0.'72

495.66 408.9 190.41



Sri Lotus Developers and Realty Limited
(formerly known u AKP Holdings Limited and AKP Hoklings Privote Limiled)

CIN : U68200MH201 5PLC262020

Notes to the Restated Consolidated Financial Statements G in Millions)

37 Discontinuing operetions - Fllm Production end Distrlbutlon

The Boud of the Directors of the Compmy through is board meeting dated Much 01, 2024 proposed to close its business division nmed as Anand Pmdit Motion Pictures

(,ApMp.) engaged in the business of Film Production and Distribution. This was subsequently approvetl by the shueholders through extraordinary gmeml meeting dated March

I l, 2024. pu6uet to this, the division APMP hc been closed dom w.e.f. Mrch 30, 2024 that hc been reported as discontinued opemtion under IND AS 105. The Fitm Rights

hcld m inventory by this division has been sold to the Anand Pmdit Motion Pictures LLP for which payment was also received before Much 3l' 2024. All the other remaining

assets including rcccivables will bc recovercd and the liabilities will bc settled by thc company undcr ordinary course ofbusiness.

Proflt and Loss A/c Fortheyearended Fortheyearended Fortheycarended
March 31.2025 March 31.2024 March 3l .2021

Revenue from Opemtions

Other Income

Totrl Income

Cost of film production md distribution
Chmges in inventories offinished goods and prcject work-in-progress

Employee benefits expense

Depreciation md amortisation expense

Other expenses

Totrl epenses

Gain on disposal of assets

Profit before tar from discontinued operadons
Tax Expense

Profit Bfter tax from discontinued operations

Earnlng pcr sharc (Facc Valuc ll each)

Broic ud Dilutcd

42.41

1.03 0.54

43.44 0.54

21.31

t 5.48 5.69

36,79 5.69

6.65 (s.ls)

6.65 (s.ls)

0.02 (0.01)

!)

/--
(/)
o
cl,

* CA *



Sri Lotus Developers and Realty Limited
(Iormerly *nown as AKP Holdiags Llmiled oad,lNP Holdings Privole Liniled)
CIN: U6t200MH2015PLC262020

Notes to the Restated Consolidated Flnancial Statements

38 Le.i6
Comprny rs r l6re

(l In Milior.)

PsrtlculaE For the Yerr cndrd
Msrch 31,2025

ycrr erded
Mrrch 31,2024

For ahe ye.r ended
Mrrch 3I,2023

Opcning balance

On account of acquisitioil of $bsidiary
AddilioN duing thc ycd
Deletion duint the yqt
Amoflisation of right of Nc ssets
Closlng bahnce

6.1 I

20.53
(r.55)
/t Pd\

13.25

0.1 I
L41 t7.43

/8 158)

16.46 ll ,s

m. li thc of l€rE
Partlcul.E For tlre Ye.r codcd

Mrrch 31, 2025

For O! y6r cDded
Mrrch 31,2024

For ltc yor Clded
Mrrch 31, 2023

Opcuilg Balmce
on accout of acquisirion of subsidiuy

Addilions duirg the ye{
Firrance cost accrued during the year

Paymenr of leoc liabilitie duing the yw
Excess trcasc liabiity Mitlqy'back
DisconliNetion of l6c liabilities

Cloilng b!hnce
Cucnl portion of t ase Liability
Non.curcnr poilion of L:de Liability
Totol

6.44

20.04

0.19
(9.28)
(0.30)
(1.57)

t6,12
9.26
6.r6

t3.31

t.38
t.tI

(9.36)

16.98

0.83
(4.50)

6.U
5.63
0.81

13.31

8.09

16.12 6.44 t33l

Thc mturity ilalysis of leroe liabilitis cc disclosd in Notc 47.1

(llll The folloMnq.r€ the .mounts rccoqnizd l st.tcmcnt ofproflt rnd loss
prnl.ul.6 For the Yerr ended For ahe yflr erd€d For lhe yBr 6ded

Merch 3l 2025 Mrrch ll, 2024 M.rch 2021

Amo(istion
lnteres! expeBe otr l€6e [abilities

(r.68)

39 ContlDgcrcl6.odcommltmenls

Particul.E At ra

M.rch 31,2025
Ar .t

M.rch 31, 202,1

Ar rt
M.rch 31, 2023

Latter ofCrcdit

C.pltrl Commitment

18.64 2r.80

2.8t

40
Psrticul.n For the Ye.r endcd

Mrrch 31, 2025

ycrr ended
Mrrch 31,2024

For ahc ycrr cnded
Mrrch 31,2023

Ermlngs p.r Equlty Shrr of tl/- Ech - B.slc & Illutcd:
Continulng Op.malonr
Profit / (tn$) for thc ycar attributable to cquity shareholdcm (in { Millions)

Wcighted aveEge numbqs ofEquity Sharcs oubtmding during the year

Bsic & diluted Emings Per Share (in INR)
Facc Value Pq Shec
DlscoDdnu.d Opentlonr
Profit / ([os) for thc pa atuibuEblc (o cquity shareholde6 (in t Milliom)
Weightcd avffigc numb6 of Equiry Sharcs oustanding duing the year

B6ic & diluted Eamings Per Shile (in INR)

Face Value Per Share

Cortlnuhg & Dlscohilhucd Opcr.dons
Prcfir / (t $) for thc y@ alkibutablc to equity shareholdere (in { Milliom)
Weightcd avemge numbcn ofEquity Shucs ouutmding duirg orc ytr
B6ic & diluted Edoings P{ Shre (in INR)
Face Value Pq Shec

2,214.t2
4r,28,91,580

5.51

1.00

t?t.58
40,00,00,000

0.43
r.00

166.42

40,00,00,000
o.42
1.00

2.98

6.65
40,00,00,000

0.02
L00

I,198.43
40,00,00,0m

3.00
1.00

t,r9l.?8
40.00.00.000

r.00

4t,28,9t,580

t.00

2,274.t2
4t,28,91,580

5.51

1.00

(s.rs)
40,00,00,000

(0.01)

1.00

rErmitrgs per sh.B Ii .djustcd for the bonur shr6 l$ued ln the ntio of l: I puEurht to thc .pprevel of thrr.holde6 ct tht Ettr.-ordirrry Gctr.Bl Mecting hcld on Novembcr l8' 202'l

ni..la.nr af,matrna dr. in.onnli.6 trnd.r sTh. l.,ll
ParflcuhE For the Year erdcd For ah. y.rr.trded (w.e,f. Mrrcb 26, 2024)

2025 Mrrch 3l 2024

munt urpaid to ey supplie. at the end ofeach accourling yce
lnterest due thereon at the cnd ofeach accounling year

Princrpal amounts paid to supplicrs bcyond thc appoinlcd day dumg cach accoulinB year

Interest pai4 uder S@non l6 of MSMED Act, to suppliers regisrered urdrr (hc MSMED Act,

bcyond the appointed day duiog the year

In(crcs( pai4 oths thm uder S@tion l6 ofMSMED Act, to supplie6 rcEistcred under the MSMED

Act, h€yond the ppointed day duing lhc }!d
Amounr of intqBt duc and payable for thc Ya of delay in mking paymt (which have beor paid

but beyond the appoincd &y duing the fea) but vilhout adding the hterBt specified udtr this Acl

g Intcrcst accrued md r@iainA upaid at the end of €och accountiug yeil
h Amount of fffihcr inlcrcst reMining duc md payable evc[ in thc scceedint years, u[(ilsuch datc

whcn the imerest du6 above re actully paid to the sEll cnterprise, for the puposc ofdisallowancc

ofa deductible expendihuc udcr sedion 23 ofthe MSMED Ac(

13

A

.A
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Sri Lotus Developers and Realty Limited
(Jomuly lmown u AKP Hohlings Linited ond ANP Holdihgs Ptieare Linileq
CIN: U68200MH201 5PLC262O2O

Notes to the Restated Consolidated Financial Strtements
42 Disclosurc s per Ind AS I t5 "Revenue fiom contrucai with customeE"

(l) Contmct brlarces
Thc tablc that Drovides info@tion about trade contract asscts trd contract liabilities from cohlmct with custorers is as follows:

(a in Milliour)

As at
Mxrch 31, 2025

Ai rt
Mrrch 11,2024

Ai .t
M.rch 31,2023

Trade receivables

Contmct asscts

Contract liabilities

2,M1.57
245.49
882.29

426.31

40.0t

840.76

104.,14

105.62

877.26

Changes ln contrrct rr6ets.re rs followi: A6 .t
2025

Ar .t Ar rt
,1023Mrrch Mrrch M.rch

(40.01)

245.49

245.49

t05.62
14.67

(r??.95)
37.67
,10.01

(351.05)

105.62

105.62

Ne6 at of the year

On acquisition of sbsidiary
Les: Trusfood to receivables

Add: Rcveruc rcGognised (net ofinvoicing)
Balanc€ at thc end of thc y€rr

Changes in contrrct llabillties are a6 lollows: As rt
March 31, 2025

As st
March 31, 2024

As rt
March 31,2023

Contract lirbllltv
Cont.act liabilities at the b€gimiog of the yee
On equisition oI $bsidiary
kss: Revenue recognisd duine the yw from the b€lance at the beEiming ofrhe yw
Add: Advmce received duing the yed
Add: Liability towilds acquisition ofdwelopment righ6
Add: Tncrede due to invoicirrg net offrevenue recognition

c) Perfom.Dce obligations utrsrdslled at the end of€ach Yerr/ yer.

E40.76

(2r5.84)

8',t7.26

6.45
(t24.s2)

7.2r
624.9t
149.44

M0.?6

421.21

(209.49)

90.?0

514.18

817.26

42.90
2t4.41

882.29

Parlicula6 As {t
March 31,2025

As .t
March 31,202d

As rt
Ilarch 31, 2023

Unsatisfi ed performance obligation

43 Corporatcsocirlresponslbillty

E39.39 1,182.42 1,696.48

corpomte social respoNibility (CSR) acrMti6. A CSR Comittee has b€fl fored by the Compdy c pq the Act. Following do the details required s per the Act.

Forthe yerr etrded (w.e.f. Mrrch 26, 2024)Prrtlcuh6 For the Year cnded

March 31, 2025 March 31, 2024

Avemge net profit ofthe Compmy/ subsidiary for last lhrce f@ncial yea$ (to wlbm lhe protision of
sectiot li5 ofthe Cantpanies act, 2013 ore applicable)

Prescnb€d CSR expendiNe (2olo ofthe average net profit as cotnpuled above)

Details ofCSR erpenditure duriDg the linrnciel year:

ToEl amount to be spent for the financial year

Af,ouht spmt
Amut wpcnt in Fevios ytr cffiied tbildd
Amount set olTin cE@t fimrchlyce
Amount avsilablo for set{ff in succeeding fimocial yctr

AS

692.65

I 3.85

187.99

3.16

61.02

t.22

13.85

13.86

o.o2

3.76

3.70
0.08
0.06
o.o2

t.22

1.30

44

0.03 0.08

Nature ofCSR rctiyitiB undertrken by the Compstry:
Contribution to Charitable trut for promtioil of education in roral reas 13.86 1.60 0 60

Contribution to Cheihble !rut fo. p.omtion of education of blind atrd handicapped people 0 70

Contribution to Chritable trut for mirEl welfare - Setting up of Gaushala - 1 00

Con(ribution to Chritable trust for promotiorr of educalion of tribal children - I - I 0

Tot.l contrlbutlon 13.86 3'70 130

Srl Loor Dflelopers Employe Stock Optlon Schemr 202.l

January 29,2025. As at March 3 l, 2025, no sbck options have b@ granrcd undd the St}fro, and ac@rdingly, lhe! is no financial iqad in lhc b@ks for thc y6r.

(r)
o
o,

CA
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Sri Lotus Developers and Realty Limited
(formerly known as AKP Holdings Limited and AKP Holdings Private Limited)
CIN: U6E200MH2015PLC262020

Notes to the Restated Consolidated Financial Statements

45 Investment property disclosure

i) Income and expenditure ofinvestment properties

({ in Millions)

Particulars
For the Year ended For the year ended For the year ended

March 31,2025* March 31,2024 March 31,2023

Rental Income

Less: Direct operating expenses for property that generate rental income

Profit from hvestmeDt properties before depreciation

Depreciation

Profit / (loss) from investment properties

0.24

0.24
(0.18)

0.24

0.24
(0.18)

0.06 0.06

* Subsidiary - Ralco Projects Private Limited is divested w.e.f. March 30, 2024

ii) Fair value disclosure of Group's investment propefi

The company has not performed a formal fair valuation of its investment property in the last three years. However the estimated fair

valuation of its investment properties, based on the company's internal assessments as on date are provided below:

Fair value as at March 31,2024, March 31, 2023 *e as follows:

Particulars As at
March 31.2025*

As at
3t-2024*

As at
March 31.2023

Fair Value of invesfinent property 1 l.6l

*As on that date the investment property was not held by the group due to divestmenl of subsidiary - Ralco Projecls Private Limited w.e.f. March 30, 2024,

iii) The Cornpany was previously reporting under Accounting Standards (AS), which required investment properties to be measured at

cost wirh no mandatory fair value disclosures. As part of the recent transrtion to lnd AS, the company has adopted the cost model for
measuring investment property.

iv) The Company's investment property consists of some commercial property in India.

v) The company has used Straight Line method to depreciate the Investrnent Property. The useful life ofthe asset is 60 years.

vi) The Group has no reshictions on the realisability of its investment properties and no contractual obligations to purchase, consEuct or

develop investment properties or for repairs, maintenance and enhancements.



Sri Lotus Developers and Realty Limited
(formerly known as AKP Eoktings Limited ond AKP Holdings Private Limiled)

CIN: U6t200MH2015PLC262020

Notes to the Restated Consolidated Financial Statements (( in Millinns)

46 DisclosuresofEmployeeBenelits

46.1 Gratuity
The Company opemtes an unfunded defined benefit Graruity Plan.

The entity,s defined benefit gmtuity plan is a final salary plan for employees. Gmtuity is paid from entity as and when it becomes due and is paid as per The Payment ofGratuity

Act,1972.

During the yer, there were no plan amendments, curtailmen6 and settlements

in D€fined Benefit Obligations(D Changes

Particulars As at As ot As st
Mrrch 31,2023March 31,2025 March 31' 2024

8.25

1.07

2.E0

0.43

i,,

4.54

0.02
0.90
t.66
0.M
0.01

0.24
0.83

2.72
Openlng delined benefi ts obligatlon
Due to acquisition ofsubsidiary
Interest Cost

Cment Seruice Cost

Past Service Cost

Actuarial losV (gain) on obligations - due to change in finmcial assumptions

Actudal losV (gain) on obligations - due to change itr demographic assumptions

Acturial loss on obligatiom - due to experience

Liability transfered in /Acquisition
(Liability Transfened Ou, Divestments)

Benefits paid

Closing delined benelits obligation
* The Jifference in opening md closing defined benefit obligation is due to acquisitions ofsubsidiaries

0.67
1.53

(0.04)
(0.02)
(0. l s)
(0.17)

t2.7E 8.25 4.54

in the bahnce sheetOD Net Llsbllity
As st As at As at

Particulsrs

Value of the 6at ofthe yer
Net (Asset) / liability recognised ln the balance sheet

t2.78
12.78 8.25 4.54

ln Stat€ment of prollt and loss durins the Year(iiD Exp€nses

Particulars For ahe Yerr ended

March 31,2025
For the ycar ended

Merch 31,2024

(w.e.f. March 26,2024)

Cunent seruice cost

Past seryice cost

Interest Cost

Expenses recognised ln Ststement of profit and loss during the Year

2.80 t.66
0.04
0.90

1.53

(0.04)

0.671.07

3.87 2.60 2.16

in other comprehensive income during the Yetr(iv) Expenses recognised

Particulrrs For thc Year ended

March 31,2025
For the year ended

March 31,2024

(rv.e.f. March 26' 2024)

0.66 t.09 (0.35)
Actuarial loss / (gain)

Retum on plm assets, excluding interest income

Expenses/ (income) recognised in Other Comprehensive Income during the Yeer/ year 0.66 1.09 (03s)

- Gratuity(v) Actuarlal Assumptions

Particulars For the Yerr ended

Mrrch 31,2025
For the yerr ended

Merch 31,2024

(w.e.f. March 26' 2024)

Discount Rate

Ratc of Salary Increasc

Retirement Age

Attrition Rate

Mortality Rate

6.620/" - 7.zlYo

10.00o/o

60 & 74 ycars

E.00%

Indian Assued Lives

Mortality 2012-14

(Urban)

7 .l9o/o - 7.21% 7.39o/o-7.4lYo
l 0.00%

60 & 69 yeus
8.00%

Indim Awed Lives

I 0.00%

60 & 69 years

8.00%

Indim Assued Uves
Mortality 2012-14

(Urban)

Mortality 2012-14 (Uftan)

Experiencc - Grrtuitv(vi)
As rt As st As rtPardculrrs

Fair Value ofPlan Assets

Funded Status (Surplus)

Experience adjustments on plan liability loss

Experience adjustments on plan assets gain / (loss)

t2.78

0.23 0.E3 (0.17)



Sri Lotus Developers and Realty Limited
(formerly known u AKP Holdings Liniled and AKP Hoklings Pivate Limiled)

CIN: U68200MH2015PLC262020

Notes to the Restated Consolidated Financial Statements

(vil)

(f in Milltons)

Sensltivlty Anelysis

detemined based on reasonably possible changes of the respective assmptions occming at the end of the reporting Year, while holding all other assumptions constant'

Salary Growth Rate

PvO at the end of the Year (Discount Rate - I %o)

PVO at the end of the Year (Discout Rate + lYo)

Attrition Rste
PVO at the end of the Year (Discomt Rate - l%)
PVO at the end of the Year (Discout Rate + l%)

(0.5s)

0.69

0.13

(0. l 3)

(0.34)

0.10

(0.0s)

(0.23)

0.06

0.09 0.10
(0.02)

assumPtions constant.

The sensitivity malysis presented above may not be represcntative of the actual chmge in the Defined Benefit obligation as it is ulikely that the chmge in msumptions would

occur in isolation ofone another m some ofthe assumptions may be conelated'

the reporting yeil, which is the sme method as applied in calculating the Defined Bencfit Obligation as recognised in the balmce sheet'

There was no change in the methods and assmptions used in prepmtion of the sensitivity analysis from prior yeas'

(viii) RiskAnalYsis

Risk

Asset Llabllitv Matchlns Rlsk

i5. pr"" f"""r t5" AI11,1 rtrk * to thc matching cmh flow. entity has to mmage pay-out based on pay m you go basis from om funds'

lnterest Risk (discount rate risk)

A fall in the discount rate which is linked to the Govemment Securities Rate will increasc the present value ofthe liability requiring higher provision'

Mortalitv Rlsk

only, plan does not have any longevity risk

Salan Risk

The present value of the defined benefit plm liability is catculated by reference to the future slries of members. As such, m increase in the salary of the membem more thm

mumed levet will increase the plm's liability.

The most recent ac6arial val*tion of the ptu assets and the present value of the defined benefit obligation woe cmied out at March 31, 2025, Much 3l' 2024 and March 3l'

2023 by M/S. K. A. pandit, Consultmts & Acturies. The present value of the defined benefit obligation, and the related cment senice cost, were measured using lhe prcjected uit

credit method.

(ir) The expccted msturlty rnalysis ofdenned benelit obllgrtlon is as follows:

Defln€d Benefi t Obligation
As rt As at As at

Partlculars

lst
2nd Following Yeu
3rd Following Yer
4tlr Following Year

5th Following Year

Sum of Yeas6To l0
Sum ofYean 1 I and above

0.'19

Ll0
2.6'l
0.85

5.34
10.97

0.54
1.19

3.71

4.48
1.05

4.10

0.27
0.33

2.80

3.07
0.63

2.26



47

Sri Lotus Developers and Realty Limited
(lornrctly knoroa os AKP Holdings Limited aad AKP Holdings Ptivote Liililed)
CIN: U68200MH20r5PLC262020

Notes to the Restated Consolidated Financial Statements (f itr Millions)

Flnanchl rlik managemera

Thc Compmy's principal finmcial uscts include lom ud advances, tsade md other rmcivables, csh md cash equivalflts ud Othcr fuucial scts.

The Compmy is exposed thrcugh its opentions to the following finucial risks:

- Muket risk
- Credil risk, ild
- Liquidity risk.

The Compmyrs f(m is to sw tiquidiry which is suflicimt to m@t the Compmys opentional requiremmts. The Compuy monilors md mm86 key finucial risk rc 6 !o mioimise Potmtial advmc

cffccs on is finuciat perfomucc, The Compoy hc a risk mmgemmt potiqy which cov6 thc risks Nociat€d with the timcial uscts ud liabilitic. Thc details for mging @h of th* risks de

smnrsised ahead.

47.1 Market rlsk

of martet risk maagmmt is to mmagc md conEol market risk exposms within acceptable pmcte6, while optimising the retum,

a) Foreign Currency Risk

cu[mcy cxposue at $e ytr end.

b) hacresa mte risk

fimcial istitutio$. The compmy doa not expose to the risk of chilgs in mukct itrtmt mt6 s @mpmy's long md short tm debt oblig8tioN ue of fxed interest nte. Thrfore, ther m no ints6t
mte risk, since nei6o the errying mount nor the future 6h flows will fluctuate beeuc of chage in market interest Bt6.

47.2 Credlt rlsk

and othcrs, 6 well 6 credit flposurG to customem, including outstanding receivables.

day operations. Considering the we, the company is not exposed !o expected cr€dir loss of crh md cuh cquivalmt md bdk baluces.

cre dit risk in rhis rupst. In 6pet of trade md othcr receivablB ud other ffint ud non rent sets, there re no indieos r at ute yw end that defauls in payment obligation will ocru.

47.3 Liquldlty rlsk managemetrt

Liquidiry risk is the risk that the Compmy will cncouter diffculty in meeting obligations Nociated with fnacial liabilities that r senled by delivfing cuh or uotha fnicial Net.

which bgerher with the available colr and cash cquivalens prcvide liquirlity both rn thc shon-tem 4s well as in the long+enn.

(i) Expected maturity for financial llabllltle
Lesa thrn I vear I to 5 Years Ahnvo 5 velrs Total

As at
March 31, 2025
Bonowings

Leroc Liabilities
Tmde payablo

-iotal outshnding duq ofmicrc enterprise md small cntcrprise

-total ouBtanding dues ofqeditoB oths thil micro cntcrprise ild small enterprire

Othcr financial liabilitim

As at
Merch 31,2024
Bonowings

Lcoc Liabilities

Trade payablo
-total outstuding dus ofmicrc entErprisc ed small enterprise

{otal outstanding dues ofqediton other tho micro €nterprise and small cnterprise

Other financial liabilities

As at
March 31,2023
Borowings
Lme Liabilities
Tmde payabl*

-total outstandiog dues of mim entcrprise ud small enterprise

-total outshnding duc ofcredilon other thm micro enterprise atrd srnall enterprisc

Othcr fiwcial liabitities

972.70

9.26

16.00

6.t6

27.73

90.24

149.69

232.59

I 33.08

1,22t.29

t6.12

3,966.35

t0'1.23

316.00

t3.16

4,282.35

27.73

90.24

389.99

32.O5

tt2.96
t27.tt

54.45

23.43

35.17

6.440.815.63

32.05
112.96

l r3.95

2,99 r.50

8.09

54.45

23.43

23.09

291.78

5.22

3,289.28

13.31

12.0E



Sri Lotus Developers and Realty Limited
(formerly known u AKP Holdtngs Limited ud AKP Holdings Piwle Llmited)
CIN: U6t200MH20r5PLC252020

Notes to the Restated Consolidated Financial Strtements G in Millioas)

47.4 Falr vrlue mcasurement!

not anticipate that the cilrying amouls would be significantly different froN the values that would cventually be rcceivcd or settled.

ra
FVIPL Total Level 3

Flnrnchl rssetr
Non{urent
Othcr financial Ncts
Culrent
TEde receivablcs

Cdh ed cash equivalenb

Other bank batrec
Loms
Othcr fmcial Ncts cwnt
Total

Financlal llabilides
Non-curetrt
Bonowings
L6e liabilities

Other finmcial liabilities

Curena
Bonowings
L6c liabilitics
TEde payablG

Other fi nilcial liabilitics
Totrl

t05.90

2,M't.5't
3,4E1.80

323.27
250.25

105.90

2,04't.5',1

3,481.80
323.27
250.25

349.71 149.'l I

6.558.50 6.55E,50-

232.59

240.31

16.00

6.86

248.59
6.t6

240.31

232.59

2,10.31

972.'.l0
9.26

1t7.9'l
149.69

9'12.70

9.26
fi'l.97

t

As at March 31st,2024

Flnrrchl !irets
Notr-current
Loms
Othcr finmcial assets

Current
Tmde reccivables

Creh and cash equivalcnts
Other bank balmcc

Loans

Other financial assets curent
Totrl

1.93

111.66

l.93
t77.66

426.3t
I,018.62

224.O3

296.t4
58.96

426.31

I,01t.62
224.01
296.t4

58.96
2-203.65 , 201 rt{

Non-curretrt
Bonowings

Lcoe liabilities

Other fiwcial liabilitiE
Current
Bonowings
Lcoe liabilities
Trade payables

Other fi nancial liabilitics

Tolrl

316.00
0.81

13.1 6

316.00
0.81

13.1 6

3,966.35
5.63

r 45.00
r r3.95

3,966.35
s.63

t45.00

As st Mrrch 31, 2023

Non{uretrt
lnvestsnents

Loms
Other tinancial Ncb
Current
Trade rcceivables

Csh and cash equivalents

Other bank baluce
Loms
Othcr limcial 6c15 cuent
Tolal

Lcvel 3

0.00

4 t.0t

0.00

41.01

104.44
't23.t6

3'1.35

1,M8.24
r06.31

104.44
'121.t6

31.r5
I,048.24

r06.3 l
2.060.51 2.060.51

Flnrnclel liabilities
Non{urrcrt
Borowings
Lruc liabilitics
Other fi nancial liabilities

Current
Bonowings
Leoe liabilities
Trade payabla
Other finilcial liabiliti6
Totrl

29't.78
5.22

I 2.08

297.78
5.22

12.08

2,99 L50 2,99 t.50
E.09

7't.88
8.09

7?.8E



Sri Lotus Developers and Realty Limited
(lormetly known u AKP Holtltags Liaitctl ond lKP Hodtngs Prieole Llntted)
CIN: U6E200MII2015PLC262020

Notes to the Restated Consolidated Financial Statements
(? in Millioas)

The financlal instrumenG are categorlsed iuto three levels br6ed on the inputs used to rrrlvs at fair vrlue measulcments s6 dscrlbed below:

Level l: Quoted pria6 (uadiusted) in aative mukcts for identical csets or liabilities
Level 2: Inputs other Urm the quoted prices includcd within Lcvel I that are obseruablc for thc uset or liability, either directly or indirectly; md

Lwel 3: Inpus based otr uobservable market data

4t Capitrl Maosgement

Compaly's capital m4agcment is t'o maximise the shueholder value & maintain m optimal capital structuc t'o reduce tlle cost of capital'

Ge.rinp ratio
The geiling ratio at the md of rhe reponrng Yea wc re follows:

Psrticulsre A3 rt
Merch 31, 2025

As rt
Merch 31, 2024

As 8t
March 31, 2023

Dcbts

Coh & bail< balmcs
Net debt (A)

Totrl equlty (B)

Net debt to equity rstlo (A / B)

1,22t.29
(3,805.07)

(2513.77)

932/36
(0.2E)

4,2t2.35
(1,242.65)

3p39.70
1,595.57

1.19

3,289.28
(760.50)

252t.7t
,1t3.63

5.23

Nole; The negqlive net debt lo equily rutio represents int lhe Group is i,l d ,rc| cush Positiott

49 ScgmeotRcporttng

Acouring sraduds) Rul6, 2015. The Company dw had filrn prcduction & distribution buins sgmenL Howwer, tlrc me hro bren dircontinued w.e.f Mrch 3o,2024, * deailed in note 37.

Hence, scgmcnt rcporting udq IND AS l0t - 'Opcnting Segmmt Reporting' is not appliBble.

(FY 2023: tE3.68).

U)o
v

&

(l{
ii:- --.

*

iil
aa

'ts



Sri Lotus Developers and Realty Llmited
(fonerly LMw.s tXP Hohliry Uili@l ild AXP ,lt'ldius Ptiwu Linitd)
CN: U6almME20lsPLC1620l0

Notes to (he Rest.ted Consolidsted Flnrncirl St.tements

50 Rclr(cd P.rry Dl.closurc tnd rrErctlon.(.1t d.til.d uilder rND.4s )l - "R.riled Pdtty Dktlosurer"'l

Nrme ofrelir€d pirds wh.rc coilrol .rlrt. lrrgpctlve of $hllh.r tr.uactlotr l. ent.r.d ln.o or nol
Arsoclatar
ChM&r Oupb Esbb Prikt Limik! AsiaG lpb Apnl B, 2021 md stqdM subsidary w.c.f AFil 10, 2023

Orclid VilE Ralty PrivaE Limir.d
Dhyatr Prujd PriEE Limit.d
R6aE Ral EsbE PriE@ LhiEd
Bmbay Msti FiltE LLP

AsiaEupto Msch 25,2024
AsiaE upb Milch 25, 2024

tuiaE lDto Marh I t, 202,1 url drp{Nn subsi.liny w.E.f. Meb 19, 2024
Asi.G r+ao MarEh 18, 2024 .nd sEpiou $hridiary w.c.f. Meh 19, 2024
Aeirrc wao Mech 25, 2024

Ll( ol r.hacd prrdd to the Gnlnt lllh wlroD rru.cdoD hu bdn .trler.d lrto l! ah. ordlmry couE of buhd
K!y Minrgldrl P.r.om.l ("XMP" )
Amnd Pmdir Dirocb
RryP.ndir DirEltr
tuhla Pandir Dircctor w.e.l: May 06, 2024

Diql€Drl'r DirccduproNovetu ll,2o24adRehtile of KMPdEMnd
Padh ChlEda DirEcu w.e.i May ffi,1024 and up@ Nolcn$s IJ.2024 and RclativcofKMP lhcr€fts
Madhukut Sanghu llld@dot Dnccr w.c.f De@6.r I 0, 2024

vcd Bhlrdwrj Indrpadot Dirccrw.c.fDccntcr 10,2024
Prililki IndrpoddDirccrwc.fDEdba 10,2024
Aishwrryr Pandn Rchtivc ofKMP
Rudrakj Pandit RelatiE ofKMP
Kml Dalia R.lativc of KMP up.o Nowrba I 3, 2024

Anay?shaDalia RchtivcofKMPuFoNdcmbd 13,2024

AlBnDrlis RclativcofKMPuptoNilafis 13,2024
smjsy hin cldcf cxedivc offis w.c.f . Md 02, 2021
R.k6h crd. chicf fiMrcial offiq w.c.( Desss 02, 2024

SudhE ApNal Cryny 6ldry up.o M wdl 20, 2024
AnkitTrc Cof,panyse@ryw.c.l Mrtch26,z024
Ni@ Jaln Rclitivc ofKMP w.c.t D€srDcr 02.2024

plrcr)
("Oth.d")
AishwrF Prcpsty md B6E Prih@ Limitql
Arhka Prqsti6 Prikts LimiEd
RudrsEj Prop6ti6 PriwE LhiLd
Ginkand Projs hva@ Umircd
Kml Valu R.rlry Iodia Priva@ Limitd
IrM Picud hiwb Umitql
Plm holccE kiEtc LimiEd
Rsak! ftoiccts PrivaE LimiEd
Rrlco I'rcjccb Privrtc Limitcd (w.c.t Mffch lq 2024)

Riddhi Projeb PrivsE Umiled
Ru&aEj PrcFrid PriEE LimiEd
Shishruhti Rql Esblc PriEE Limilcd
'Irc Vrilika koj6B PriEtc Limircd
KinSsEy Rdl Estrt. Privac Linilcd
RcdBry Proj66 PriwE Linnrcd

Yurcka Bauty kivrtc Limi(rd
DireM i5 sharcholds upb Mnrch 25, 2024 dd rclativc of diMltr is

shrcholddw.E.f Milch 26 2024

M/s. PC D6ign
M/s. Ahan En!ryisc
Amd Pmdir Fmily TNt
Pmdit Frmily TM
Aishwrya Pandi( Fdly Trut
tuhks Prndil FamilyTrut
RPAP FlmilyTd
RudraEj Prndir Frmily Trur
Anlnd Pandi! Motio PicuEs LLP
Aish Morion Picu.s LLP
RPAF Projccb and DEvcloErs LLP
ShiEhruhti Proje6 LLP
Burbay Mati FiLE LLP
Collcg€ PicE6 LLP
Dhin hojccb PrirE Lhitad
Pruti Projd PriElc LimEd
SGjaI Ral Esta@ PriB@ UniLd
Sri Lolu Ddclops6 md Ralty Holdirg6 PrivrE UmiEd
(Fomteily knoM 6 "Sti lptw yalue R@lty Priwb Liniled")
Tryksh! Ral EstsE Priwte Limircd
Valll.m( Ral EibE Privale Lidlcd

(uBo March 19,2024 )
(w.c.f. Mech 26, 2024)
(s.€.f. Mech 19,2024)
(up@ Mirch 19, 2024)
(r$oMuch 19,2024)
(upbMuch 19,2024)
(upbMrch 19,2021)

(up@Mdch 18,202{)
(up.o Msrch 29, 202{)

TraErEtloE whb r.lrtld prdl6 durltrg thc y..r

Prrtlculart Ycrt .rdcd
Mrrch 3l- 2025

Yi.r .rdcd
M.rch 31.2024

Yar.ndcd
M.rct3l.20al

Rcmun!rsllotr Pald

Key M.rrgrrl.l P€rsonnel
Pedh Chhcda

Ashla Pmdir
Diqlc Dalia
SUdID AgMl
KaElDalir
AE)nhs Dalia
Ahtr Drlia
Anktr TaE
Rrkeh Gupo
sanjayJain

37.7t
I 0.52

It.9t
2.40

5.3t

t9.75
3.71

5.48

2.50

0.22
4.42
2.20

,:,

2539
5.E?

7.85

2.42

o.22

5.94

2.70

1.46

t.t9
4.79



Sri Lotus Developers and Realtv Limited
(onerry hnom dt txP Holdilg, Lidiktt ltd ANP Houings Priv.u Lldit.d)

CIN: U6t200ME20l5PLC2O020

Notes to (he Restated Cotrsolidated Financial Strtements

Prrticul.rr
Yerr cnd€d

M.rch 31. !02{
Yaar cn&d

Mrr.h3r.20BMrrrh 3 2025

lr P!E!g!!4EE

il. Retrhl lncom!
Othcn

lv. 9!lhsBsB.-E$$!E

v, Om.. R.lDrDnlt

vl. Prof.sloml f€ pdd

(Xher.
Ashka kwdi6 PriBE LimiEd
Amnd P.ndir FmilyTrut

x.y M.mScdrl P.luld
Mdhilffir SeShri
vcd BMwlj
Pnt Ddai

Others
lW5. Ahan Entcryisc
M/s. rc D6iF

0.m
0.m

0.80

0.28

0.21

0.28

0.0,
0.02

OtheE
Ashk koFlie Priva@ Limit d

Amd P.ilir FdlyTM

t.a0
t.m
2.10

3.65
2.15

1.50

t.49

r49

ll.a9
I 1.49

t,9t

l9t

2.89

0.91

t.9t

t.05
8.03

v. Irlercrt on d.bcnor!.

Othert
PanditFantly Trut

vi. !!!s!g!!r!9!qE!

I 5.50

15.50

t00.00
l 00.00

22.11

22.41

r37
1.37

l0l.0t
31.22

lL

vlll. Displ.ccm.ilCompeN.tlop

K.y Minrg.rlrl PcBo0n.l
Rry Padil

Hrrdlhlp CoEBprtiotr.rd oib.r €1866

Kay Mrtrrg.drl P.rloucl
R@B Pandit

R.v.ru. r.coppl.cd or.d. ofrdld.rthl & copm.rlcrl urJts

KEy M.rrg.rlil Pc@nr.l
KarolDalii
lTotol vlue ofSote ofofirce uni6 h I t J U) niilions. ogaits, wl,ith uioicc tw rdited duttg tt,e v$t ilfich 2D5: Nil: utd f'.Y.2021 of

DimpleDalia

(Totol wlue oISote olofice unie b ( tJ.lO nillins, ugonst whtuh n"Dtoe w rohed ddnA the vedr Morch 2025 oJ Rs.l 1.30 nillbN)

Other.
Pddil Family TNt

ul. Srle ofFllm Rlehtr

Others

Asaochler
Dhru Prc.idb tYivaE Limit.d
OBndra Gupb E5bG kiEc LmiEd
RffiE Rel &EE PriBE Lrmicd

tJl)
r.30

3.t5
l.t5

0Js
0.35

t.2t
r.28

t1.16

1.t6

B.l0

Othcrs
Aishqrya PNFIy and EsE@ hvic Linitcd

(Total votue oJ Sate oI Wce uilib is I l04.0O dillio$. oEoilEt hhich it\oite M roised du'ins F.v 2021'25 of NlL, F Y.2023'24 oI

Rs.30.00 "iilio$ 
ond F.v.2022'21 oIR,64 ilillioE)

ahkr Prupcdiq PrivaE Limid

(TotolvotueoJsateofWceuafibIl0S.4oditlio6,oEond6*ichnyoicz\dtoiseddwiltsF.r'202a.25o[NlL.Ff 2o2i-2tof

Rs.J0.00 nillions old F.Y.2022'2J oIRs.68 10 
"tiilioE)

RudrnEj ProlDnics hivsE Limitcd

(Tobt yolyc oI sste oI oltrcc uti6 s ltM.oo niilioE, agotut *hich ttyoice w raised dunn| F.l. 202a-25 oI N)1. F t' 208-2a oJ

Rr 3o.mniilb$ ond F.v.2022-2j of k.e nilltu)

r. hrn dvcp

34.63

,3.22

5.50

20{.U
I1.00
0.10
8.r 0

23.45

22.50

58.{6
22.50

335.50

330.00

292.20

59.20

226.fi
7.N

Othcr.
Pmu ProjEcB PrivaE LimiEd
Truc Vrilika ProjEIs Pnute Limircd

Yucka B@uty PrivaE Limikd
Ridri Projeb PrivaE LinJlcd
sri LoE Dcvclopcrs ild RBlly I toldngr PriE@ Liocd
Tryl6ha Rel Eshts PriEtc LimEd
RPAI ProjccB Ud Dftl(r LLP
Dhiti Proiccb hivrtc UmiEd
Preti Proj€cb PriEre Limited
SEjakRcal Esb& PriwE Lrmtd
Vdumd Rel Fi6E Priwlc Linicd
Shivshruhli Proiab LLP

Kml Dalia

7 r.60
19.00

t14.00
19.50

5E.00

3.(m

2.00

l?.50
2J.00

4.t0
6.50

10.00

50.00

2.04

50.00
1.00



Sri Lotus Developers and Resltv Limited
OoT.,lt t@n B lXP Holdidgr Linkd ttd AtrP Houirys ktutu Lirit d)

CIN: U6tzmMH20l5PLC26:020

Notes to the Restated Consolidated FlnanciEl Stotements

Prdcuhrt Y.il .rdcd
Mr.h3l- 2015

Y..r.rdcd
Mrr.l3l,202{

Y6r ctd.d
M.Eh3l- 20B

il. Rcprw.il r.c.lv.d of lorn dv.p

ShivskEhti R6l 85Ee PriwE Limilcd

Trc vritiks ltoj* &ivrE Limitcd

RPAI Prcjccts rnd Delopss LLP

Shiwlruhti Projd6 LLF
Kaml Dalia

il|. RcccFcd rolnil oublrndlng b.l.rc. slah LLP

Oth.rs
Bonbay M6ti FilN LLP
Collc8c P'cu6 LLP

Borosoea trLap

Dhye Proj66 hiEE Limilcd

Key M.nrgerl.l Perronncl
Anand Pmdit

Kcy Mrn.!.tlal Pcrtorncl
Andd Prndil
RUF Pildit

Otler6
Shiv.hNhri RalEshE hiv!@ Limilcd

Tru€ Vritikl Proj€B Privatc Linircd

Oth.rs
K@l value Rcally India PriwE Limited
Intu Picus l\ivate Limilod
Girikilnd Projers hvilk Limjrcd
R6erury kojccrs PrivaE Lidlcd
Sn Ltu hclF atrd Ralry Holdirg6 hvak Lrmld
Ih kds hiEre Limired

Kinsuy Rql Es6te Priute Li0illd
Ralco Proj@E Priv.rc LiduEd

Yw€ka Baury ftiwte LiniGd
Tryksh Ral E56tc Privatc Limiled
Riddhi ltdd Priwe Umitql

n.u 291.10

24.80
2.00

3t.40

5.00
5.00

0.50

0.70

30.70
6.50

I 1.60

7t.zo

'*-*

,.*
0.50
0.60

46.50
50.00

3.04

{t.

20.26

t4.21
5.99

t7.00
E7.00

5l?.t0
617.10

t88.00
It8.00

t,705,70
1,705.?0

845.t0
845.10

350.0{
350.00

280.00

280.m
r 50.0{)

l 50.00

Borrowlms rapJd

Key M.narcild Personr.l
tund Pildir

rY, Rcdemotlonofdlbcntures

Orhcrs
Pdd;t Family TN

rvl. Pront/{Losrl from prnn.rthlp flrh!

Arsoclrks
Bon$ay Msti FiL6 LLP

wll. Purch$G o(LLP crpihl ltrl.ratt

Kcy Mrmgerlrl Penonrcl
Rry Pandit

Olhers
KarolValu€ Rehy lndia Ptivatc l,nnild

rvul. TrrBfGr ofLLP crpihl irtcr..t

Others
Kingsby RalE56lc PriEG Limitcd

ilL Pfichsc ofEodi Shtr6 trom

0.07
0.0?

0,lt
0.t I

0.00
0.00

0.0E

0.08

0.t I

0.tr

rr. Sdr o[eoulo thr]cr to

2,91

1.71

t.2t

0.E5

o.12

o.42

0.05
0.00
0.05

0.rE
0.98

t0.00
10.00

6.00

6.00

2.M
2.M
0.00

Key M.lricrhl Pcrorrcl
Ro@ Pandit

KaNl Dalia

Othe[
Raata Pmjeb Eivits Lintad

[],

xrll.

Prafaranca,barar lsrred

Kcy Mrnrg.rhl PcrronnEl
Amd Prndn

Otheri
Pandir Failily TN(

I$ue ofEoultv Shr.r

Key Manrgerkl Pcrronnel
Rw Pandit

Ashh Pandit

3.00
1.50

t.50

1.60



Sri Lotus Developers and Realty Limited
Cord.rtr *nmn ot .aXP Hotdilgs Liqit.d .dd lXP Howin$ Piltat. l.iilited)

CIN: U68200MH2015PLC262020

Notes to the Rest.ted Consolidsted FiDatrcisl St.temetrts

.Ed.d Y.il crd.d
Mrch3l,202,1

-Yor 

cldcd
M.rch 31,2023Mrrch 31,1025

Rcl.tlv. ofKMP
Ditrplc Dalia
NipM Jain

RdaEj Pdr

Bon$ay Masu Film LLP

1,. gogrss!$!!s!

Othcr,
AishMrya Pandit F6mily Trul
tuhh Pnndir FamilyTNt
RPAP Fdily Trul
Rudnrci Pandr Fmily Trul

, &9'
0.9

I 5.00
r.50
t.50

3.50
0.90
0.90

0.m
0.q)

a.l6
1.72

0.61

t.78

0.01

0.0t

tilll. Mrb@ELCbITE&rsd4

Othara

AishMrya Prcperty rnd Esa@ PriwE Limiled

RudnEj Propeni6 PriBE UmiEd

rrlv. Purchte ofTrrd. M.rk

Kry llfu nsgcd.l Pcr.ornel
AEnd P$dil

Ourslrndln! bahE6.t Y.rr and

l- l-orn. Glven Ouril.ndirs

aa@lalas
Dhp Proieb kiEE Lidt.d
Chrndm Gwh ESEG Privac LimiEd

O(hcra
Girikand hqiE6 hivak Umikd
R!l@ Prd* Privale Limited

Yucka Bduly PrivsE Umit d

Kml valu Ralty India PduE Limital
Lfu Picu6 kiwE Umtcd
P|m Projd kiEr. LiniEd
Riddri Projeb Priw@ Limiled
RME Rql EshtcPriBE LiNl.d
Shivshruhb Rsl Esbc hvatc LimirEd

Te Vrilika Proi€6 Prihlc Limrcd
Tryksha Ral Erblc Priwl€ Limibd
RPAP Prcjecb and Dffilopers LLP

shiv$rNhti Projdb LLP

KamlDalia

Borroilhps Outslrndlhz

K.y Mio.g.rl.l Pcr.oon.l
Mnd Pandit

curr.nr ..(ouil Slh Drrherahh nrms

a7,4
r.60

r t.60
7r.20

,166.10

82.50
383.50

a3t.g)
1.60

63.t0
24.E0

2.00

r 5 r.00
3.00

70.50
0.50
0.50

r7.00
46.50
50.00

1,00

2524-il
L524.60

!Jfi.70
2.168.70

11.t5
14.15

il.

l[,

750.00

750.m

7-96
7.96

0.55

0.54

0.0r

t.(N

laSt

20.27
t4.27
5.99

22.11

22.3t

Deblntur.i Outsirndhq

Othcrr
Pandit FarnilyTrut

R.murcr.tion Prv.bl.

Kcy M.n.gcdrl Pcrsontrcl
Pnailh Chhcda

Ashh Pandi'

Drr{,1€ Dalia

Sudha AsNal
Anaysha Dalia
Anlir Trb
KanBl Daha

fri. OubtudinsRtcllv.blti

Others
Bunbay M6ti Film LLP

Colle8e Pictus l-LP

Relrtlv. oIXMI
DirylcDalia

Olhcrs
ParditFamily Trut

tslt.00
r50.00

r.5J
0.25

0.35

0.15
0.02
0. r5

0.59

2t0.00
280.00

t.55
0.29
0.53

0.t8
0.02

0.2t

0.12

Olhcr!

viii. lnterest on Dcblntut. PtYrbl.

0.00

0.00
0.01

0.0t

9.96
9.96

llllnr.n,n.. Cbrlls Rlc.lv.blr
Ashka ProEdid Priwb Li'nil.d
AishMrya ProFily and Esbtc Privae Linilcd

1.50
Oubtrndrne Pr!Lrctrcc Shtrci
Pandil l-amilyTrur

lajo
4.50

I 0.00 r 0.00

t.



Sri Lotus Developers and Realty Limited
(Formerly known as AKP Holdings Limited and AKP Holdings Private Limited)
CIN: U68200MH20rsPLC262020

Notes to the Restlted Consoltdrted llnrncisl strtcments ' Other Informedon

Relsted psrty transrctlons s per standslone financlsl stattment

(l) List of relsted Partles relationships rnd trsnsoctlons

a. Subsldisry comPsnies / LLPs

Alm Real Estate Private Limited

Alman Rcal Estate Private Limitcd

Dhiti PrcjccB Private Limited

Dhyan Prcjecs Private Limited

Pruati Projects Private Limited

Richfeel Real Estate Private Limited

Roseate Real Estate PrivaE Limited

Srajak Real Estate Private Limited

Valuemart Real Estate hivate Linited

Veera Desai Projects Private Limited

Tryksha Real Estate Private Limited

Chandn Gupta Estates Private Limited

Sri lnnr Valuc Realty PrivaE Limited

Tryksha Prcjects Private Limited

Veer Savarkar Projets Private Limited

Zimia Projecr Private Limited

Ralco Prcjects Private Limited

Anam Projects LLP

Neoteric Real Estate LLP

Shivshruhti Prcjects LLP

Collegc Pictues LLP

b. Key mrnagerlal personrel (KMPs) & thclr relatlves

Anand Pildit
Roopa Pmdit
Ashka Pmdit

Smjay Jain

Rakesh Gupta

Ankit Tater

Sudha Agmwal

Dimplc Dalia

Paarth Chheda

Kamal Dalia

Aishwarya Pandir

Nipoon Jain

c.

Orchid Value Realty Private Limited

Ralco Prcjects Private Limited

Dhiti Projects Privarc Limited
Prasati Prcjects Private Limted
Smjak Rcal Estate Private Limited
Sri lnns Value Realty Private Limited

Tryksha Real Estate Privatc Limitcd

Valuemart Real Estate Private Limited

Raaka Prcjects Private Limited
Ashka Properties Private Limited
Aishwarya Property ud Estate Private Limited
Rudratej Properties Private Limited
Rosemry Prcjects Private Limited
Bombay Masti Film LL,P

College Picnrcs LLP
Anand Pandit Motion Picnres LLP

Shivshrushti Projects LLP
Pandil Family Trut
Aishwary Pandit Family TNt
Ashka Pmdit Farrily Trut
RPAP Fmily Trut
Rudfttej Pmdit Fmily Trut

(w.e.f 20 Mmh 2024)

(w.e.f. 20 March 2024)

(w.e.f 20 Mrch 2024)
(w.e.f. 26 Augst 2022)

(w.e.f. t9 Mrch 2024)

(w.e.f. 20 March 2024)

(w.e.f. 30 Much 2024)

(w.e.f 19 March 2024)

Stcp-dom subsidiary (w.e.f | 0 April 2023)

(w.e.f. 20 Mrch 2024) (Merged with Sri lnns Dcvelopen md Rcslty Limited)

Merged with Sri Lntus DeveloPers dd Realty Limited

Merged with Sri lotus DeYelopes and Realty Limited

Merged with Sri htus DevelopeF ud Realty Limited

(upto 29 Mreh 2024)

(w.e.f. l0 April2023)
(w.e.f l9 March 2024)

(upto 26 March 2024)

Managing Director

DLector

Whole -Time Director

ChiefExecutive Officer (w.e.f. 02 December 2024)

ChiefFinmcial Ofhcer (w.e f. 02 Decembcr 2024)

Compily Secrelary (w.e.f 26 Milch 2024)

Compmy Secrctary (uPto 20 March 2024)

Retativcs of KMP and Dirccior upto l3 Novembs 2024

Relatives ofKMP and Dftector upto I 3 Novembcr 2024

Rclatives of KMP uPto ll November 2024

Relatives of KMP

Relatives of KMP w.e'f. 02 December 2024

Enterpris€s over whlch KMps and thclr relatives have signlflcent lnfluence, directly or lndirec0y (wtth whom transrcdon hrs trken pl'ce)

Endty Namc Relation

Girik;d Prcjets I'rivatc Limited Directos re mjority shaeholdes

Karol ValuJRealry India Priwte Limited Directos rc mjority shueholdere

Kingstay Real Estaie Priwte Limitcd Direaos ue mjority sbileholde6

LoG Pictures Private Limited Directos re mjority shueholders

Pma Prcjects Private Limited Directos are mjority shueholdem

Riddtri Prcjects Private Limited Directors re rojority shreholdes

Shivshnshii Reat Estate Privatc Limited Directon are mjority shueholdem

Truc Vritika Projects Private Limited Directors are rnajority shareholders

Valuemn FilmPrivatc Limited Directom ile mjority shileholdere upto 15 March 2023

Yureka Beauty Privat€ Lilnited Directos is shueholden upto 25 Mrch 2024 and relative of dLector is

shareholder w.e.f. 26 March 2024

Relative of Director is shreholdem w.e.f .26M*ch2024

Relative of Dircctor is mjority shueholdes w.e.f 30 Mrch 2024

Directom re mjority shtreholdes upto 19 Mach 2024

Directors are majority shareholders upto 19 March 2024

Directors are mjority shrcholders upto l9 Mrch 2024

Direclon are majority shareholders upto l9 March 2024

Directors are majority shareholdere w.e.f l0
October 2022 and upto I 8 March 2024

Directos ue mjority shueholden upto 29 Match2024
Relative of Director is mjority shrueholders

Entites having comon KMP
Entircs having colunon KMP
Entites having comn KMP
Relative ofDtector is a Director
Directors controlled entity is partner w.e .f . 26 Much 2024

Directors controlled entity is partner w.e .t.26Mmh2024
DirectoE ile partners

Directors controlled entity is partner upto I 8 March 2024

DirectoF de Trustce

Directos are TNtee
Directors are Trustee

Directore arc Trutce
Directo6 arc Trutee

Interest€d Dlrectors
Anud Pmdit md Roopa Pmdit
Anild Pudit ud Roopa Pmdit
Anand Pmdit and Roopa Pmdit
Anmd Pmdit md RooPa Pmdit
Anand Pandit md Roopa Pmdit
AnudPmdit
Anmd Pmdit md Roopa Pandit

Anmd Pudit and RooPa Pandit

Anud Pmdit md Roopa Pmdit
Anmd Pedit

Dinple Dalia

Dimple Dalia

Roopa Pmdit
Roopa Pmdit
Roopa Pmdit
Anand Pudit ud Roopa Pandit

Arand Pudit

Anmd Pmdit md Roopa Pmdit
Dimple Dalia
Anand Pandit and RooPa Pmdit
Anmd Pmdit and Roopa Pmdit
Anmd Pmdit and RooPa Pmdit
Karul Dalia
Anmd Pmdit md Roopa Pmdit
Anand Pmdit urd Roopa Pmdit
Anand Pildit md Roopa Pandit

Anand Pandit ud Roopa Pandit



Sri Lotus Developers and Realty Limited
(Formerly known as AKP Holdings Limited snd AKP Holdings Private Limited)
CIN: U6t200MH20r5PLC262020

Notcs to thc Rstatcd Consolidited tin.ncial strtements ' Other Informsdon

d. Enterprlses over which company hrs signlflcrnt influence, directly or indlrectly

chsndn Gupta Estates Private Limited Associate uPto 10 April 2023

veronica Project & Entcn8iment Private Limited Associate uPto 26 Mrch2o24

Bombay Masti Film LLP Associate upto 26 Much2024

orchid value Realty Private Limitcd Associate upto 26 March 2024

DhyanProjectsPrivateLimitedAssociatcupto19March2024

(il) B[lsnces Outstsndlng and Transactiotrs durlng the year ended wlth related psrties 8r€ rs follows: (t in Mlllions)

of trrnsscdons wlth Relat€d Prrties:(a) Dlsclosure ln
March 31,2025 March 31. 2024 Mrrch 31. 2023

Sr. No. Nrture of transactions

Loans qiven

Alman Real Estate Private Limited

Am Real Estatc Privarc Limited

Chandm Gupta Estates Private Limited

Dhiti Projecs Private Limited

Dhyan Projecs Private Limited

Pruati Prcjecs Privatc Limited

Pma ProjecE Privare Limited

Richfeel Real Estate Private Limited

Riddhi Projecb Private Limited

Roseate Real Estate Private Limited

Snjak Real Esute Private Limited

Sri tltus Value Realty Private Limited

True Vritika Projecs Private Limited

Tryksha Real Estate Private Limited

Valucrmrt Real Estate Private Lirnircd

Veer Savarkar Prqects Private Linlited

Veera Desi Projects Private Limited

Yueka Beauty Private Limiled

Zimia Projects Private Limited

2 Lelr-ry!@
Am Real Estate Private Limited

Dhym Projects Private Limited

Girkand Projects Private Limited

tfumal Dalia

Kamal Value Realry lndia Private Limited

LotE PicNres Private Limitcd

Puma Projecrs Privare Limited

Ralco Prcjrcts Private Limited

Richfecl Rcal Estate Privatc Limited

Riddhi Projects Private Limited

Roserory Prcjecs Private Limited

Shivshruhti Real Estate Private Limit€d

sri Lotus value Realty Private Limited

True Vritika Projects Private Limircd

Tryksha Prcjeca Private Limied
Tryksha Real Estate Private Limited

ValuetrBrt Film Private Limted
Valuemart Real Estate Pnvate Limited

Veer Savarkar Prqects Private Limited

Veera Desai Prcjects Privat€ Limited

Yrcka Baury Private Limited

Zimia Prcjecs Private Limited

Borrorvlnss taken

Anand K. Pudit
3

80.00

780.00

70.00

505.00

435.00

9.50

212.50

4.10

330.00

6.50

13.00

207.OO

16.00

226.00

78.00

2.00

275.00

t21.00

5.50

r0.00

71.60

0.10

39.00

65.50

E0.00

0.60

E.r0
l 84.50

60.00

70.00

59.20

19.50

39.00

3.00

7.00

2.00

t7.50

5.00

5.00

2 1.00

t.60

3.04

I 1.60

r0.00

71.20

E7.00

58.00

2.50

24.80

2.00

164.00

55.00

I t.50

rE8.50

0.60

36.00

3.00

0.50

0.60

30.70

6.50

304.90

0.50

0.70

60.00

10.00

I 88.006t7.70



Sri Lotus Developers and Realty Limited
(Formerly known as AKP Hotdings Limited and AKP Holdings Ptivate Lirnited)
CIN: U68200MH201 5PLC262020

Notes to the Restrted Consolidrted linsnchl st tements - Other Informadon

t

4 E9s9!4!s!-r9@
Arud K. Pandit

Remuueredon nald

Ashka Pildit
Paarth Chheda

Kaml Dalia

Dinple Dalia
Arkit KlJm Tater

Sudha Agarual

Rakesh Gupta

Sanjay Jain

5 Professlonrl fees Drld
M/s. PC Design

Purchere of Eoultv Shrrcs
Anand K. Pandit

Mrs. Roopa Pudit
Am@n Real Estate Private Limited

Shivshruhti Real Estate Private Limited

True vritika Prcjects Private Limited

Purchsse of LLP Capitd interest

Mrs. Roopa Pmdit
Kaml Value Realry India Private Limited

lssue of eouitv shares

Roopa Pmdit

Ashlo Pandit

Rudratej Pandit

Aishwarya Pudit
Aishwary Pandit Fmily Trut
Ashka Pandit Fardly Trust

RPAP Family Trut
Rudratej Pmdit Family Trut
Dimple Dalia

Nipoon Jain

l0 Sale ofEouiw Shrres

Roopa Pmdit

Kamal Dalia

Raaka Prcjects PrivaE Limited

I I Subscrlotlon ofPrcference Shars
Richfeel Rcal Estate Privatc LiDited

12 Subscrlption ofEouitY Shrres

Zimia Projects Private Limited

Valuemart Real Estate Private Limitcd

13 Sale ofRlqhts
Anand Pandit Motion Pictures LLP

14 Transfcr ofLLP Cspital lnterest

Kingstay Real Estate Private Limited

l5 Prolit / (Loss) from Partnership firms
Anam ProJrcts LLP

Collegc Pichres LLP

Neoteric Real Estate LLP

Shivshruhti Prcjccts LLP

Bombay Masti Film LLP

16 Investment ln currena account ofLLP
Amm Prqects LLP

Shivshruhti Prcjects LLP

11 @le
Ashka Properties Private Limited

Anand Pmdit Family Trut

1,705.70 773.60

0.22

l1.98
10.52

5.38

2.40

t.46

3s0.00

0.22

7.50

Lt9
4.'19

0.66

2.U
o_oo

t.73

l.2l
0.05

0.42

0.42

0.00

0.0r

1.50

1.50

1.50

l.50
0.90

0.90

0.90

0.90

0.99

15.00

-0.06

-0. l3

19.60

-0.05

0.00

0.05

0.98

o:o

22.41

0.tl

0.37

0.01

-0.03

-0.04

0.1I

-2.71

-0.00

0.07

12.00

56.00

2.t5
r.50

-trlarchgt,zoz5 
M"tc@



Sri Lotus Developers and Realty Limited
(Formerly known as AKP Holdings Limited and AKP Holdings Private Limited)
CIN: U6t200MH20rsPLC262020

Notcs to the Reststed Consolldsted nnancial statcmcnts - Other Informstlon

Sr. No. Nature of March 31, 2025 Mrrch 31,2024 March 31,2023

It Office Rent Deposit
Ashka Properties Private Limited

Anud Pmdit Family Tmt

19 Resource ShrrlnE Charped

Am Reat Estate Private Limited

Alm Ral Estare Private Limited

Chandn Gupta Estate Privat€ Limited

Dhiti Prcjects Private Limited

Dhym Prcjects Private Limited

Kuika Projects Private Limited

Prasati Projects Private Limited

Richfeel Real Estat€ Private Limited

Roseate R@l Estate Private Limited

Shiwhruhti Prcjtrts LLP

Snjak Real Estate Private Limited

Tryksha Real Estrte Private Limited

Valuerwt Real Estate Private Limitcd

Veera Desai Projects Private Limited

20 Mrlntenance Chsrses Recovered

Ashka Properties Private Limited

Aishwarya Property and Esmte Privatc Limitcd.

Rudratej Properties Private Limited

2t I@s
Trykslu Real Estate Private Limited

22 Director SittlnE F€es

Madhukmt Smghvi

Vcd Bhadwaj

Priti Dcsai

23 Purchase ofTrade Mark
Anand Pandit

24 Received rqsinst oulstandinq bahnce with LLP

Others
Bombay Masti Fikns LLP

Collcge Pictues LLP

(b) Out5tanding Bahnces

I ACYsce-qslrEgu,
Annaan Real Estate Private Limited

Arum Real Estatc Privarc Limited

Chandm Cupta Estates Private Limited

Dhiti Projects Private Limited

Dhym Projecrs Private Limited

Cirikmd Prcj€cts Private Limited

Kaml Value Realty lndia Private Limitcd

Lotus Pich[es Private Limited

Pruati Projecs Private Limitcd

Pm Pmjecs Private Limited

Ralco Projrcs Private Lintited

Richfeel Real Estate Private Limited

Riddhi Projects Private Limited

Roseate Real Estate Privare Limited

Shiyshruhti Rcal Estate Private Limited

Smjak Real Eshrc Private Limiled

Sri hns Value Realty Private Limited

True Vritika Prcjecs Privatc Limited

Tryksha Real Estarc Private Limited

Valuemart Real Estate Private Limited

Veer Savarku Prcjwts Private Limited

Veera Desai Projects Private Limited

Yweka Beauty Private Linfted
Zimia Projecs Private Limited

Borrowitrqs Outstandinp

Key Manrgerhl Pcrsonnel

Arand K. Pildit

3 Bqogeggsl-EryeEs
Sudha Agwal

r.00
2.40

0.41

0.03

0.22

0.03

0.24

0.03

0.03

0.44

0.03

0.03

0.03

0.06

0.03

0.03

t.72

0.6'l

t.78

14.27

47r.50
35.00

I ,376. I 0

74.r0
847.50

6.50

0.28

0.24

0.28

435.00

I 54.00

rz.oo

331.00

176.50

5.14

22.00

39 I .50

35.00

596. l0
4.10

342.50

1.60

6.50

I 1.60

76.00

10.00

71.60

56.00

65.50

305.00

1.00

71.20

246.80

2,36t.70

45 t .50

25.50

383.60

82.50

r.60

24.80

2.00

l5 1.00

I 1.60

36.00

3.00

70.50

0.50

0.0t

5.99

0.50

17.00

t,l 13.50

1.00

63.10

62.30

2,524.60

AS& s

CA

v
ao

750.00

0.02 0.02

2



Sri Lotus Developers and Realty Limited
(Formerly known as AKP Holdings Limited and AKP Holdings Private Limited)
CIN: U68200MH2015PLC262020

Notes to the Rcstited Consolidsted linatrcid statemcnts - Other lnformation

4 Current accoutrt wlth prrtnemhiD fims
Anam Projects LLP

College Pictues LLP
Neoteric Real Estate LLP

Shivshruhti Prcjecs LLP

Bombay M6ti Filrns LLP

Other recelvsbles

Bombay Masti Films LLP

College Pictures LLP

-0.09

55.83

-0.03

55.96

t4.27
5.99

14. l6

Meintainsnce Chrrses Rec€lYsble

Ashka Properties Privatc Limitcd

Aishwarya Property and Estate Private Limited. 0.01

7 Pcsfcrcrse-$spiJgslsldlEc
Anmd Pmdit

Interest Rec€ivable

Tryksha Real Estate Private Limited

AS

c/)
o

CA *

4.70

0.54

10.00

4.81

4.?5 7.63

5.99



Tryksha Projects Private Limited
(merged with Sri Lons Developers and Realty Limired ( formerly known as AKP Holdings Limited and AKP Holdiugs

Private Limited) vide merger order dated October 30,2024)

C IN : U 70 1 02MH2 01 4PTC2 5797 1

Notes to the Restated Consolidated financial statements - Other Information

Related psrty transactlons as per standalone flnancial statement

(l) List of related parties and relationships with whom transaction have taken place and relationships of control

N

b

Parent and ultimate Parent
Sri lonrs Developers and Realty Limited (Fotmerly lorcwn as

AKP Holdings Limited and AKP Holdings Prtvate Limited)

Key managerial personnel (KMPs)

Ramesh Ludhani

Gordhanbhai Anandjibhai Mandaviya

Holding CompanY

Director

Director

Relatives of KMPs (with whom the Group had transactions)

Kamal Dalia

Anayasha Dalia

Ahan Dalia

M/s. PC Design

(ii) Balences outstanding and Transactions during the year ended with related parties ere as follows:

(a) Disclosure in respect of transactlons with Related Partles:
(t in Millions)

Sr. No. Nafure of transactions Relationship
March 31,

2024

March 31,

2023

2

Unsecured loan rePaid

Sri t otus Developers and Realty Limited (Formerly htown as

AKP Holdings Limited and AKP Holdings Private Limited)

Remuneretion Paid
Ramesh Ludhani

Gordhanbhai MandaviYa

Kamal Dalia

Anayasha Dalia

Ahan Dalia

3 Loan Given
Ramesh Ludhani

Loan Given - Reoeid
Ramesh Ludhmi

Holding CompanY

Director

Director

Relative of KMP of Holding co.

Relative of KMP of Holding co'

Relative of KMP of Holding co.

Director

Director

Relative of KMP of Holding co'

3.27

5.94

5.94

2.70

t.20

1.98

304.90

2.97

0.67

4.42

2.t6
1.23

4

2.50

0.30

1.98

0.27

5 Professlonal fees peid

M/s. PC Design

(b) Outstanding Balances

Sr. No. Nature of transactions Relationship
March 31,

2024

March 31,
2023

)

Remuneration Payable
Ramesh Ludhani

Gordhanbhai Mmdaviya

Kamal Dalia
Anayasha Dalia

Outstanding Balance Against Advance

Ramesh Ludhani

0utstandins Professional fees

M/s. PC Design

Director

Director

Relative of KMP of Holding co.

Relative of KMP of Holding co.

Director

0.l5
0.06

0.32

0.21

0.05

0.29

0.16

0. l4

2.20

3

1.27

Relative of KMP of Holding co 0.15 0.15

c



Veer Srvrrkrr ProJecB Privrte Limhed

(m.rgcd with Sri Lot6 D.yclogerr cnd Realit Limitc.t (Jotil.tl! lnotu sr ANP Eoldiqs Liniled odd AtrP Holdidgs Privol. Limiled) id. h.tgu ord.r doLd Oclob.t J0'2024)

CIN : A70 I 02MH201 1PTC217076

Notcs lo the Restrted Contolid.ted llnrEcl.l rtrtameDb - Othcr hfom.tlon

R.l.tcd p.rty tnNctioN rt P.rstaDd.lonc limDci.l ttrtcEcla

(l) LIit ofrel.ted p.fri6 snd rlnriorshlpr wlah whom tnnsrctiotr h.ve arken pl.ce md rel.doMhipr ofcoltrol

ParDt rDd uldmtae Prrent
sri LoB Devetope6 ed Rcalty LimiEd fFomerly knorn u AKP Holdings

Linited ond ,lKP Holdings Priwte Liilited)

Kcy m.Drg.d.l p.Botrnel (KMPi)
Drmplc Dalia

Eutltl.t cotrtroll.d by peEoil h.vlrg rl8trlnc.trt lnlruenc.

Pmdit Fmily TNt

EDtltiar uDder thc commor contrcl oflh. group

Ashk! Prcpcfrie Privdc Limilrd
Aishwarya kopery & Esffies Private Limited

Rudd.j kopc.ti6 Priv8tc Limitcd

Rel.dv6 otKMPI ofHoldiDg co' (with whom the Greup h.d tmN.cdohs)
Ashka Pandit

Pdh chhcda

Dinplc Dalia

M/s. Ahu Enterpn*

(ll) Brlcncc. Outstsnditrg rhd Tnnsrcdonr durltrg thc ycor ehdcd wlth r€l.ttd psrdes rre rl follows:

(r) DtscloruE lD rEpect oftt.Dt.cdoN D'lth Rchted P.rdcri

Holding Compdy

Director of holding compey upto Novctub€r I 3, 2024

d

(l h MlIloE)

Utrsacurcd loan trkctr

Sri LoM DcvclopcF md Rcalty Limibd fFomuly *ao*n os lKP Holdings

Li,nited ond AKP Holdings Private Limited)
Holding Comp@y

ljnsecured lo.n rcDald

Sri Lotus DwelopcE ud Realty LiNrcd fFoderly knowt ds AKP Holdiilgs

Linited and AKP Ilolclings Pri\ote Lintiled)
Holdint Compdy

Revctrur r@pnlaed otr trlc of omce uillt
Entitie under lhe common con(re|

Aishwarys Prcpeny ud Eslatc Fu. Ltd. 
of thc grcup

(Totol wlue ofSik ofAflice u\ils is {101.00 Dtillionr, oEaiwl i*ich ihvoie
rw ruised duing the F.y.2023-21 oIRs.30 nillio4, dunng he F-y.2022-2J

ofRi64 nillions)

t0.00

888.50

33.22

34.63

33.22

150.00

2.92

5.00

60.00

22.50

23.45

22.50

t.03

0.91

562.60

t0.00

10.00

I 0.00

1.fi

Ashka Propeni6 Pvt. Ltd.

('fotal wlue o[Sole oIWce urits is f l0E.10 nillions, aqaiilst whid inrct.e

Ms nised.turiry the F.Y.2023-24 ol Rs.30 millioas, duung rhe F Y.2022'23

oI Rs.6t.40 hillio*)

RudBrej propcdrs p*.L!d. 
lilt;;"*"n" "o*on 

t"n*'

(Totol volue olSak of OIfrce uti6 k I104.00 nillions, oEoi$l which int'oice

ws MLred during the F.Y.2023-21 of Rs.30 millio6, duringthe F.Y.2022'23

ofRs.61 nillions)

Redcmption of Dcbehtures

Pudit FmilyTrust Entiti€s controlled by pcnons

having signif cmt infl ucnce

Itrlarcrt on Debentur? Prvrbla
Pandit Fmily Trust Enti(ics conlrolled by pcrsns

having signifcet influcnce

!3@s!!!s!-@
Mrs. Ashlta Pudit
Panh Chheda

Mc. Dimple Dalia

Professlonrl Fcar

M/s. Ale Entcrprisc

Enlitics under lhe gommon control

of the group

Relatives ofKMP
Reldives ofKMP
R€ldivca of KMP

5.48

).11

2.50

4.94

3.38

2.23

7.r5
5.87

2.82

Relarives of KMP

(b) Outstrnding Brhncq

M.rch 31, 2024 Mrrh 31, to23 Mr.ch 31,2022Sr. No. Naturc oftr.nsrclloDi

U@.!srl
Sri Lotus Devclopcs od Rcalty Limited fFomerly k rcw as AKP Holdings

Linited onl llKP Holdings Private Limiled)
Holding Compuy 305.00 I,l 13.50

150.00

1,r6E.50

t50.00
Debcntu16 Outstrhdlh!
Pudil FmilyTrust

Remunrmtion Prvrble
Mrs. Ashka Pddit
Padh Chheda

Mrs Dimple Dalia

t[tclllr.e!.Dsgslqr9-oclrtu!ills
Pedit Fmily Trusr

Relalives of KMPs

Relatives of KMPs

Rclalivcs ofKMPs

0.35

0.25

0. t6

0.30

0.22

0. l5

Ilolding Compey

EDlitics conkolled by peGons

having signif cmt infl ucnce

0.53

0.29

0.18

9.96 2.14

Sr, No. y.1u., oJp"r'rctloro ReletlomNp l\larch 31,2024 Mrrch 31,2023 Mrrch 3l' 2022

6



Zinnia Projects Private limited
(merged with Srt Lotus Developers and Realty Limited (formerly known as AKP Holdings Limited anil AKP Holdings Private Limited) vide merger

order dated October 30,2024)

CI N : U7 0200MH2 0 I 4PTC2 5 2 69 5

Notes to the Restated Consolidated financial statements - Other Information

Related party transactions as per standalone financial statement

(i) List of related parties and relationships with whom transaction have taken place and relationships of control

b

Parent and ultimate parent
Sri tntns Developers and Realty Limited (Formerly known as AKP Holdings

Limited and AKP Holdings Privale Limited)

Key managerial personnel (KMPs)

Ramesh Hemandas Ludhani

Gordhanbhai Anandjibhai Mandaviya

Holding Company

Director

Director

(li) Balances Outstanding and Transactlons during the year ended rvlth related parties are es follows:

(a) Disctosure in respect of transactions wlah Related Parties (t in Millions)

Sr. No, Nature of transactions Relationship March 31,2024 March 31,2023

Unsecured loan taken

Sri Lotus Developers and Realty Limited (Formerly htown as AW Holdings

Limited and AW Holdings Private Limited)

Unsecured loan reorld
Sri Lotus Developers and Realty Limi ced (Formerly known as AW Holdings

Limited and AKP Holdings Private Limited)

Issue of eouitv shares

Sri totus Developers and Realty Limited (Formerly known as AKP Holdings

Limited and AKP Holdings Private Limited)

(b) Outstandlng Balances

2

Holding Company

Holding Company

Holding Company

184.50

0.20

2.50

10.00

Sr. No, Nrture oftransactions Relatlonshlp March 31,2024 March 31,2023

Unsecured Loan

Sri l,otus Developers and Realty Limited \Formerllt known us AKP Httldings

Limited and AKP Holdings Private Limiled)
Holding Conrpany 246.80 62.30

a

3



Sri Lotus Developer and Realty Holdings Private Limited
(Formerly Known as Sri Lotus Value Realty Private Limited)
(merged with Sri Lotus Developers and Realty Limited (formerly known as AKP Holdings Limited and AKP lloldings Private

Limited) vide merger order dated October 30,2024)

CIN: U 7 0 1 00MH2005PTC I 54074

Notes to the Restated Consolidated financial statements - Other Information

Related party transactions as per standalone financial statement

(i) List ofrelated parties and relationships with whom transaction have taken place and relationships ofcontrol

Parent and ultimate parent
Sri Lotus Developers and Realty Limited (Formerly known as

AKP Holdings Limiled and AKP Holdings Private Limited)
Holding Company w.e.f. March 20, 2024

b Key managerial personnel (KMPs)
Anand Pandit

Ramesh Hemandas Ludhani

Gordhanbhai Ananj ibhai Mandaviya

Director of holding company

Director
Director

(ii) Balances Outstanding and Transactions during the year ended with related parties are as follows:

(a) Disclosure in respect of transactions with Related Parties: (t in Millions)

Sr. No. Nature of transactions Relationship March 31,2024

Unsecured loan taken

Sri Lotus Developers and Realty Limited (Formerly lorcwn as

AKP Holdings Limited and AKP Holdings Private Limited)

Unsecured loan reoaid

Sri Lotus Developers and Realty Limited (Formerly known as

AKP Holdings Limited and AKP Holdings Private Limited)

Subscription to Dreference shares

Anand Pandit

(b) Outstanding Balances

2

Holding Company

Holding Company

Director of holding company

71.60

10.00
J

Sr. No. Nature of transactions Relationship March 31,2024

2

Unsecured Loan
Sri Lotus Developers and Realty Limited (Formerly known as

AKP Holdings Limited and AKP Holdings Private Limited)

Preference shares Outstandine
Anand Pandit

Holding Company

Director of holding company

71.60

10.00

a



Arum Real Estate Private Limited
CI N : U7 0200MH201 4 PTC2 5 2 794

Notes to the Restated Consolidated financial statements - Other Information

Related party trunsactions as Per standalone linancial statement

(i) List ofrelated parties and relationshlps with whom trensaction hsve taken place and relationships ofcontrol

Parent snd ultimate parent
Sri lrtus Developes md Realty Limited (Formerly ktow u AW
Holdings Linited and AKP Holdings Private Limited) Holding Compmy

a

b Entity hrvlng signlflcant influence

Spacetouch Contruclion Private Limited

Key managerial personnel (KMPs)
Ramesh Ludhmi
Nimit Vrjay Shah

Rakesh Kailash Gupta

Gordhubhai Anmdjibhai MandaviYa

c

Dircctor

Director w.c.f December 14,2024

Director w.c.f. December 14, 2024

Director upto December 16,2O24

d Entities under the common control ofthe grouP

Richfeel Real Estate Private Limited

Entitles controlled by penons hrving significant iofluence

Aish Motion Pictues LLP

(ii) Bslsnc6 outstanding and Transrctlons during the yeal ended wlth related partles rre as follows:

(a) Dlsclosure ln rcsPect of transactlons wlth Related Partlcs:

e

(t ln Milllons)

Sr. No, Nsture of trunsactiong Reletionshlp March 31,2025 March 31,2024 Merch 3l' 2023

Unsecured loan taken
Sri trtus Developers and Realty Limited (Formerly known u IKP Holding compmy

Holditgs Limited and.4KP Holdtugs Private Limiled)

Spacetouch Conruction Private Limited Entity having significant influence

9.50

26.'t0

0.00

16.00

Rental Income
Richfeel Real Estate Privatc Umited

Aish Motion Picturcs LLP

Entities under common control

Entities controlled by persons having

significant influence

r 8.50

0.02

0.02

0.03

0.02

Ollice Emenses Peid
Sri totus Dwelopem and Realry Limiled (Formerly known as ./KP Holding company

Holdiltgs Limi,ed and AKP Holdings Private Limited)

O) Outstandlng Bslances

Sr. No. Nrturc of trrnsrctions Relationship March 31,2025 March 31,2024 Msrch 31,2023

Unsecured Loan
Sri latus Developm md Realty Limited (Fomer$t known r l(P Holding company

Holdings Limiled and AKP Holdings Private Limited)

Spacetouch Contruction Private Limited Entity having significant influence

35.00

45.20

35.00

26.70

0.03

0.00

25.50

2 Rent Receivable
Richfeel Real Estate Private Limited

Aish Motion Pictures LLP

Entities under common control

Entities controlled by persns having

significmt influmce



Roseate Real Estate Private Limited
CIN : u70200M H2007 PTCI 74974

Notes to the Restated consolidated financial statements - other Information

Related parfy transactions as per standalone financial statement

(i) List ofrehtcd prrties strd relrtionships wiah whom trrnssction hrve ttkcn pl8cc md rchdotrships ofcortrol

Prrcnt rDd uldmrte prrent

Sri Lotus Dcvclopcm ed Relty Limircd fFormerb' lqtow u AKP

Holdings Limited ond ,4KP Holdings Pnvok Liniled) Holding Compmy w.e.f. Much 19, 2024

a

b Enllttg havlng slgniffcrtrt lnfluence

Aro Real Estarc Privatc Limited

Vem Desai Real Estatc Primtc Limitcd

Kcy m.nsgerhl personnel (KMPs)

Nimit Vijay Shah

Rak$h Kailch Gupta

Kamal Dalia

D€epak Shripati Kale

Iaxman Dhuleshwar Swak

Vijay Thakkar

Upo Much lt, 2024

Upto Mdoh 18,2024

Director w.e.fl Decmbq 14, 2024

Dirstor w.e.C Decemb€r 14, 2024

Directot w.€.f. December 14,2O24

Dir@tor upto D€cembq 16,2024

Director upto Decflber 16, 2024

Dirccior upto Mrch 17, 2023

(ii) Brhncs Outst.nding rnd Trrnsrctions durhg the yerr Gnded wlth releted prrtlg rrc u follow:

(r) Disclsure in respect oftr.nsactlotrs with Relsted Prrtlcs:

(< ln Mlulons)

Sr.
No.

Relatlonshlp Msrch3l, 2025 Mtrch 31,2024 Mrrch3l, 2023
Nrhrre oftrrnracdons

I Unssured lorn trken

Sri Lotus DevcloPec ild Realty Limitcd (Formerly lorow os AKP

Holditgs Linired dnd AKP Holdings Pt'ivate Linited)

2 offlcc Emnses Psid

Sri Lots Developem and Realty Limited (Fornerly know os AKP

Holdings Litnited and tKP Holdings Privote Liuiled)

(b) Outstsnding Balances

Hokling Company with effect from l9th March 2024

Holding Company with cffect from l9th March 2024

78.00 s.50 7.00

0.03

Sr.
No.

Nrture ofraot.ctiotrs Rehdonshlp Mrrcb 31, 2025 Mrrch 31, 2024 Merch3l,2023

Unsccured Lorn
Sri Lotus Dwclop€E ed Relty Limitcd (Fomerb' lofiha ds AKP

Holdiilgs Limited and AKP Holdings Private Limiled)

Vijay Thakkar

Holding Compuy with cffwt aom l9th Mrch 2024

Dircclor till lTth March 2023

154.00 76.00 70.50

65.00



Richfeel Real Estate Private Limited
CIN NO : U70l 02MH201 5PTC269360

Notes to the Restated Consolidated financial statements - Other Information
Related party transacdons as per standalone financlal statement

(i) Llsa of relsted psriq rud rclationshlps wiab whom trsnssctlon hsve trken plrce strd rchtionshlPs ofcotrtrol

Parent end uldmrte parent
Sri LDtus Developqs and Realty Limited (Fomrly loom m AKP

Holdings Limitcd ed AKP Holdings Privatc Limited Holding Company

o

Key managerlel personnel (KMPs)
Rm6h Ludhei
Nimit Vijay Shah

Rakesh Kail6h Gupta

Gordhanbhai Anandjibhai Mandaviya

Ertitles controll€d by persons having signiticatrt lnfluence

Pildit Fmily TNt

Enddes under the common control of the group
Aom Real Estate Private Limited

(ii) Bshnc€s Outstanding and Trrnsections durlng the yerr eEded wlth relsted prrtics rre rs follows:

(a) Disclosure ln respect of transacdons with Relsted Psrties:

b
Dircctor

Director w,e.f. Decenrbq 14, 2024

Director w.c.f. Dccember 14, 2024

Director upto Decembcr | 6, 2024

d

({ ln Millions)

Sr. No. Nsture of transsctlons
March 31, Mrrch 31,

2024
Mrrch 31,2023Relrtionshlp 2025

Unsecured loen tsken
sri lrNs Develope6 ud RElty Limited (Fomerly known 6 AI<P

HoldingE Limited and AKP I.loldings Privstc Limited

Unsecured loan reoaid
sri lrnrs Dflelop6 md Realty Limited (Fomerly loom m AKP

Holdings Limiaed and AKP Holdings Private Limited

Issue ofdebenaur6
Pmdit Family Trust

R€nt exDenses

Anm Rcal Estate Private Limited

s Interest oB D€b€nture
PmditFuily Trut

Issue of Preference Shares
Sri LDtus Developers md Realty Limited (Fomerly know as AKP

Holdings Limted ud AKP Holdings Privatc Limited

Rcdemption of dcbcntures

Pildit Fmily Trust

Office Epcnses Prid
Sri Lotu Developqs ed Realty Limited (Fomerly knom u AKP

Holdings Limited ud AKP Holdings Privat€ Limitcd

(b) Outstandlng Balances

Holding Conpany

Holding Compmy

Entilics controllcd by pcrsons having signiticant

influcncc

Entitics under the comon control of the goup

Entities contsolled by percons having significmt
influencc

Holding company

Eotities controlled by persons having signilicant

influcncc

Holding compmy

435.00

100.00

39.00

I 1.50

3

36.00

100.00

0.02

2.92

4

6

7

0.02

4.63

7.50

o.44

Sr. No. Nrture of trsnsrctions Relationshlp
March 31,

2025

Merch 31,
2024

Merch 31, 2023

2

Unsecured Loen
Sri htus Developqs md R€lty Limitcd (Fomqly known 6 AKP

Holdings Limited ud AKP Holdings Priv8tc Limitcd

Debentures Outstandlnq
Pedit Fmily Trusr

Interest Drvable oo debentures
Pudit Family Trust

4 Rent Pavable
Arum Real Estatc Priwte Limited

Prcferoce Shqres OutstmdlnE
Sri Lrtus Dcvclop6 ad Rcalty Limitcd (Fomerly knom o AKP

Holding Company

Entities controlled by persons having significant

influcnce

Entities controllcd by persons having siSinificant

ioflucnce

Etrtities conEolled by pasons having significmt
influcncc

435.00 36.00

100.00

2.63

0.03

7.50

Holdings Limited md AKP Holdings Private Limited

Holding company 'l.50 '1.50

2

5



Veera Desai Projects Private Limited
CIN : U7 0 I 00MH20 I 3 PTC243 946

Notes to the Restated Consolidated financial statements - Other Information

Related party transactions es per standalone financial statement

(l) List of related parties and relationships with whom transaction have taken place and relatlonships of control

Parent and ultimate parent
Sri Lotus Developers and Realty Limited (Formerly known as AKP

Holdings Limited and AKP Holdings Private Limited
Holding Company

N Key managerial personnel (KMPs)

Ramesh Ludhani

Kamal Dalia

Rakesh Kailash Gupta

Gordhanbhai Ar:andjibhai Ma::daviya

Director

Director w.e.f. December 14,2024

Director w.e.f. December 14, 2024

Director upto Decernber 16,2024

(ii) Balances Outstanding and Transacdons during the year ended wlth related pardes are as follows:

(a) Disclosure in respect of transactions with Related Parties:

({ in Millions)

Relatlonship
March 31,

2025

March 31, March 31,
Sr. No. Nsfure of transactions 2024 2023

Unsecured Ioan taken
Sri Lotus Developers and Realty Limited (Formerly known as AKP

Holdings Limited and AKP Holdings Private Limited

Unsecured loan repaid
Sri Lotus Developers md Realty Limited (Formerly known as AKP

Holdings Limited and AKP Holdings Private Limited

Office Expenses Paid
Sn Lorus Developers and Realry Litlited (Fomerly known as AKP

Holdings Limited and AKP Holdings Private Limited

(b) Outstanding Balances

2

Holding Company

Holding Company

Holding Company

21.00

0.03

0.60

0.60

3

Sr. No. Nature of transactions Relationshlp March 31,2025 March 31,2024
March 31,

2023

Unsecured Loan
Sri Lotus Developers and Realty Limited (Formerly known as AKP
Holdings Limited and AKP Holdings Private Limitcd Holding Company 22.00 1.00 1.00



Valuemart Real Estate Private Limited
CIN : A70 1 09MH2022PTC3 768 I 7

Notes to the Restated Consolidated financial statements - Other Information

Related party transactions as per standalone financial statement

(i) List of related parties and relationships with whom transaction have taken place and relationships of control

Parent and ultimate Parent
Sri Lotus Developers and Realty Limited (Formerly known as AKP

Holdings Limited and AKP Holdings Private Limited)

Holding Company w.e.f 3Oth March, 2024
a

b Key managerial personnel (KMPs)
Nimit Vijay Shah

Kamal Dalia

Ramesh Ludhani

Amol Kamble

Dattatray Khamkar

Mukesh Gaikwad

Anand Pandit

Director w.e.f. December 1 4, 2024

Director w.e.f. Decernber 14,2024

Director w,e.f. December 14,2024

Director upto Decernber 16,2024

Director upto December 16,2024

Director upto 3lst October 2023

Director of holding companY

(ii) Balances Outstanding and Transactions during the year ended with related parties are as follows:

(a) Disclosure in respect of transactions with Related Parties: (t in Millions)

Sr. No. Nature of transactions Relationship
March 31,

2025
March 31,

2024

Unsecured loan taken
Sri Lotus Developers and Realty Limited (Fotmerly htown as AKP

Holdings Limited and AW Holdings Private Limited)

Unsecured loan repaid
Anand Pandit

Sri Lotus Developers and Realty Limited (Formerly htown as AKP

Holdings Limited and AKP Holdings Private Limited)

Issue of equitv shares

Sri Lotus Developers and Realry Limited (Formerly lcnown as AKP

Hotdings Limited and AKP Holdings Private Limited)

Office Expenses Paid

Sri Lonrs Developers and Realry Limiled (Formerly known as AKP

Holdings Limited and AKP Holdings Private Limited)

(b) Outstanding Balances

,

3

4

Holding Company

Director of holding comPanY

Holding Company

Holding Company

Holding Company

t 2 r.00

10.00

19.60

0.03

65.50

15.50

Sr. No. Nature of transactions Relationship
March 31,

2025
March 31,

2024

Unsecured Loan
Sri Lotus Developers and Realty Limited (Fotmerly knou'n as AKP

Holdirgs Linited and AKP Holdings Privale Limited)
Holding Company l 76.50 65.50

I



Kunika Projects Private Limited
CIN : U70 1 02MH20 I 4PTC26049 I

Notes to the Restated Consolidated linancial statements - Other Information

Related party transactions as per standalone financial statement

(i) List of related parties and relationships with whom transaction have taken place and relationships of control

Parent and ultimate parent
Sri Lotus Developers and Realty Limited (Formerly known as AKP
Holdings Limited and AKP Holdings Privale Limited)

Holding Company w.e.f September 15,2024

b Key managerial personnel (KMPs)
Anand Pandit

Roopa Pandit

Kamal Dalia

Director

Director

Diroctor w.e.f. December 14,2024

(ii) Balances Outstanding and Transactions during the year ended with related parties are as follows:

(a) Disclosure in respect of transactions with Related Parties: (t in Millions)

Sr. No. Nature of transactions Relationship March 31,2025

I Office Expenses paid
Sri Lotus Developers and Realty Limited (Formerly lorcwn as AKP
Holdings Limited and AW Holdings Private Limited)

Holding Company w.e.f September I 5,

2024
0.03

a



Tryksha Real Estate Private Limited
C IN : U70 I 09MH2022PTC3 7 6E70

Notes to the Restated Consolidated financial statements - Other Information

Relaaed party trunssctlons rs per strnddone linanclal statement

(i) List of relsted perties rnd relationshlps with whom trsnsaction haye talan place and reletionshlps of control

Parent and ultimate parent
Sri htus Developere and R€lty Limiled (Fonterly lorow os AKP Holdings

Linited atd AKP Holdings Private Limi,ed) Holding Compey

b Key msnrgerial p€rsonnel (KMPs)
Nimit Vgay Shah

Kual Dalia

Rakch Kailash Gupta

Ramesh Hcmmdc Ludhui
Gordhmbhai Anmdjibhai Mudaviya

Director w.c.f. Dembq 14,2024

Director w.€.f. Dffiber 14,2024

Dirctor w.e.i D@mbq 14, 2024

Director upto Dffimbq 16,2024

Director upto Decmber 16,2024

Etrtity hrvlng sigtrificant inlluetrce

SSAGA Spaces Privatc Lirnited

Ertlds controlled by pc6oDs hrvlng sl8niflc.nl lnfluence

PuditFmilyTrut

Realtives of KMP of Holdlng co.

M/s. PC Daign

(ii) Belances Outstanding and Transoctlons during the year ended with relsted psrtieE sre rs follows:

(a) Disclosure in respect of trrnsactlons with Related Parties: (? ln Millions)

Sr. No. Neture of transactlons Relationshln Morch 31,2025 Mercb 31,2024

Unsecured loan taken

Sri Lohs Developm ud Realty LimiEd fFomuly brcw os AKP Holdings

Lidited ond AKP Holdings Privote Lidite0
SSAGA Spaces Privatc Limited

u @ureC..!srrs@
SSAGA Spaccs Private Limited

3 Preference shares issued

Pandit FmilyTrust

Professional fees oald
lvVs. PC D6ign

5 OIIice Expenses oaid
Sri Lotus Dwelopm md Realty Limited (Fomerly lorcw as AKP Holdings

Limited atd AKP Hoklings Private Limited)

Interest ExDense on Borrowlnq
Sri Lohrs Dwclopm and Relty Limitcd (Fomerly know os AKP lloldings
Limited otd Al(P Holdi\gs Piwte Limited)

0.01%o Optlonrlly Convertible Debentures Issued

SSAGA Spaccs Private Limited

Interesa on Deb€ntures Prid
SSAGA Spaces Privatc Limitcd

O) Outstanding Bahnces

Holding Company

Entity having signifimt influence

Entity having significut influcncc

Entili6 conkolled by pcrsoN having significant influence

Realtivo of KMP of Holding co.

Holding Compoy

Holding Compey

Entity having significmt influmce

Entity having significmt influ€nce

275.00

24t.40

39.00

250.00

498.40

6.00

0.t3

0.07

5.34

500.00

0.00

6

7

t

Sr. No. Nature of transactlons Relationshlp March 31.2025 March 31.2024

Unsecured Loan
sri Lotus Devclopm ud Realty Limitcd (Fontoly knovn as AKP Holdings

Limited ond AKP Holdings Private Limited)

SSAGA Spaces Privatc Limited

0,017o Optionallv Convertible Debentures
SSAGA Spaccs Privatc Limited

Preference shrrs Ouastanding

Pudit Fmily Trut

SSAGA Spaces Private Limited

E!sre!!-E!x!D!e-e!-l@
Sri Lotls Dev€lopm md Realty Limitcd

Holding Compmy

Entity having significant influcncc

Entity haYing signifisut influcrce

Entitiw conrolled by persore having signifiant influence

Entity having signifirot influence

33r.00

500.00

4.50

1.50

4.tt

56.00

250.00

4.50

1.50

Limited atd AKP Holdings Piwte Limiled)
Holding Company

a

e

4



Prasati Projects Private Limited
CIN : U 68200MH202 3 PTC40 6698

Notes to the Restated Consolidated financial statements - Other Information

Related party transactions as per standalone financial statement

(i) List of related parties and relationships with whom transaction have taken place and relationships of control

Parent and ultimate Parent
Sri Lotus Developers and Realty Limiled (Formerll'known as

AKP Holdings Limited and AKP Holdings Private Limited)
Holding Company w.e.f. March 20,2024

b Key managerial personnel (KMPs)
Nimit Vijay Shah

Kamal Dalia

Ramesh Hemandas Ludhani

Khajappa Dhodamani

Director w.e .f. December 14,2024

Director w.e.f. December 14, 2024

Director w.e.f. Novenrber 25, 2023

Director upto December 16,2024

(ii) Balances Outstanding and Transactions during the year ended with related parties are as follows:

(a) Disclosure in respect oftransactions with Related Parties:

(t ln Milllons)

Sr. No. Nature of transactions Relationship
March 31,

2025

March 31,
2024

Unsecured loan taken
Sri L,otus Developers and Realty Limited (Formerly htown as

AKP Holdings Limited and AKP Holdings Private Limited)

Office Expenses paid

Sri Lotus Developers and Realty Limited (Formerly known as

AKP Holdings Limited and AKP Holdings Private Limired)

(b) Outstrnding Balances

Holding Company w.e.f. March 20,2024

Holding Company w.e.f. March 20,2024

6.50

a

0.03

Sr. No, Nature of transactions Relationship
March 31,

2025
March 31,

2024

Unsecured Loan
Sri Lotus Developers and Realty Limited (Formerly krtown a.s

AKP Holdnrgs Limited and AKP Holdings Private Limited)

*

Holding Company w.e.f. March 20,2024
6.50 6.50

&

m
(,/)

(t)
o

CA



Srajak Real Estate Private limited
CIN : U68 1 00MH202 3PTC4 04 I I 3

Notes to the Restated Consolidated financial statements - Other Information

Related party transactions as per standalone linancial statement

(i) List of related parties and relationships with whom transaction have taken place and relationships of control

Parent and ultimate parent
Sri Lonrs Developers and Realty Limited (Formerly known as AKP
Holdings Limited and AKP Holdings Private Limited)

Holding Company w.e.f. March 20, 2024

b Key managerial personnel (KMPs)

Kamal Dalia

Rakesh Kailash Gupta

Ramesh Hemandas Ludhani

Klrajappa Dhodamani

Director w.e.f. December 14,2024

Direcor w.e.f. December | 4, 2024

Director w.e.f. November 25, 2023

Director upto December 16,2024

(ii) Belances Outstanding and Transactions during the year ended wlth related parties are as follows:

(a) Disclosure in respect oftransactions with Related Parties: ({ in Millions)

Sr. No, Nature oftransactions Relationship
March 31,

2025 March 31,2024

Unsecured loan taken
Sri Lotus Developers and Realty Limited (Formerly loown as AKP

Holdings Limited and AKP Holdings Pivate Limited)
Holding Company w.e.f. March 20,2024 2.00 10.00

a Office Exoenses paid

Sri Lonrs Developers and Realty Limited (Formerly known as AKP
Holdings Limited and AKP Holdings Private Limited)

Holding Company w.e.f. March 20,2024 0.03

(b) Outstanding Balances

Sr. No. Nature oftransactions Relationship
March 31,

2025 March 31,2024

Unsecured Loan
Sri Lorus Developers and Realty Limlted (Formerly known as AW
Holdings Limited and AKP Holdings Private Limited)

U,
o

* CA *

Holding Company w.e.f. March 20,2024 12.00 10.00

AS

m
c/)

a



Dhiti Projects Private Limited
CI N : U68 200MH2 02 3 PTC40 5 5 69

Notes to the Restated Consolidated financial statements - Other Information

Related party transactions as per standalone financial statement

(i) List of related parties and relationships with whom transaction have taken place and relationships of control

Parent and ultimate parent
Sri Lotus Developers and Realty Limited (Formerly htown as

AKP Holdings Limited and AKP Holdings Private Limited)
Holding Company w.e.f . March 20, 2024

b Key managerial personnel (KMPs)
Nimit Vijay Shah

Kamal Dalia

Rakesh Kailash Gupta

Ramesh Hemandas Ludhani

Khajappa Dhodamani

Director w.e.f. December 14,2024

Dhector w.e.f. December 14,2024

Director w.e.f. December 14, 2024

Director upto December I 6, 2024

Director upto December 16,2024

(ii) Balances Outstanding and Transactions during the year ended with related parties are as follows:

(a) Disclosure in respect of transactions with Related Parties: (t in Millions)

Sr. No. Nature of transactions Relationship
March 31,

2025

March 31,
2024

Unsecured loan taken
Sri Lotus Developers and Realty Limited (Formerly lorcwn as

AKP Holdings Limited and AKP Holdings Private Limited)

Office Expenses paid

Sri Lotus Developers and Realty Limited (Formerly lorcwn as

AKP Holdings Limited and AKP Holdings Private Limiled)

(b) Outstanding Balances

Holding Company w.e.f. March 20,2024

Holding Company w.e.f. March 20,2024

70.00 4.10

)

0.03

Sr, No. Nature of transactions Relationship
March 31,

2025

March 31,
2024

Unsecured Loan
Sri Lotus Developers and Realty Limited (Formerly lsl6vea ag

AKP Holdittgs Limiled and AW Holdings Private Limiled)

* CA *

Holding Company w.e.f. March 20,2024 74.10 4. I0

&

m
CD

(r)
o

a

I

I



Dhyan Projects Private Limited
CIN NO : A701 02MH20 I 4PTC258798

Notes to the Restated Consolidated financial statements - Other Information

Related party trrnsactions as per standalone financial statement

(i) List of related parties and relationships with whom transaction have taken place end relationships of contro!

Parent and ultlmate parent
Sri [rtus Developers md Realty Limiled (Fomerly knowr u
AKP Holdings Linited and AKP Holdings Private Linited)

Holding Company w.e.f. March 20, 2024

Entity hovlng slgnificant lnfluence

Sri Lotus Developes md Realty Limited (Fomerly htow as

AKP Holdings Linited and AKP Holdings Private Linited)
uPro Mmh 19,2024

b

Key managerial personnel (KMPs)
Ramesh [ldhani
Nimit Vijay Shah

Kamal Dalia

Gordhmbhai Armdjibhai Mandaviya

Director
Dircctor w.e.f. Decembq 1 4, 2024

Director w.e.f. Dcc embeJ I 4, 2024

Director upto December 16,2024

(ii) Balances Outstanding and Transactions during the year ended with related prrties are as follows:

(a) Disclosure in respect of transactlons with Related Parties: (t In Mllllons)

Sr. No. Nature of transactions Reladonship Merch 31,2025 Merch 31,2024 Merch 31,2023

I llEsescd!@.,!e@

Sri [rtus Developers and Realry Limiled (Fotmerl.t,known os

AKP Holdings Limited and AKP Holdings Private Limited)

2 Unsecured loan reoaid

Sri totus Developem md Realty Limited (Fomerly known as

AKP Holdings Limited and AKP Holdings Private Limited)

Office Exoenses oiad

Sri lnms Developers md Realty Limited (Formerl), known as

AKP Holdings Limited and AKP Holdings Private Limited)

(b) Outstanding Balances

Holding Company w.e.f. March 20,

2024 and Entiry having significant
influence Upto March 19,2024

Holding Compmy w.e.f. Much 20,

2024 urd Entity having significmt
influence Upto Much 19,2024

Holding Company w.e.f. March 20,

2024 and Entiry having significant
influence Upto March 19,2024

3

505.00

0.24

330.00

?0.00

59.20

5.00

Sr. No. Nature of transectlons Relrtionship March 31,2025 March 31, 2024 March 31, 2023

Unsecured Loan
Sri l,otus Developers and Realty Limited (Fotmerb' ktown as

AKP Holdings Linited and AKP Holdings Private Linited)
Holding Company 847.50 342.50 82.50

AS

o.

* CA

ct)o r;l
U)

a



Chandra Gupta Estates Private limited
C I N : Lt 7 0 I 00 M H I 9 88 PTC04 9 3 0 6

Notes to the Restated consolidrted linancial statements - other Information

Relrted prrty trrEsrctioN r! per slrndalotre llnlnclal ststemctrt

(a) Lllt of rehlcd prrtiB.od rel.tloGhipr wlah whom tr.nsrctioE hrve t.ken Pl.cc rDd relrtlouhlps ofcoltrol

r Prrent rnd ultimte Parenl
SriloMDevclopesddRaltyLimicd(Foraer.b,knotn6AKP Uhimat.holdingcmpanyw.c.f.Aprill0'2023

Holdings Linited and.Axp Holdh+s h.ivote l.taited) (HoldinB Through Ncoteric Rcal llsut. LLP & Anam Projecls LLP)

b Entity havlng slgnincrnt lo0u.ncc

Sri Ltu Devclopm ard Ralty Limircd (For'' erb' lob+n 6 AKP upto April 09' 2023

Holdings Linied aad Axi iia,s" pr;ae I'i,ieq GoldinS th@gh A'm Prcjets LLP)

Key rorrgcrhl personnel (KMPs)/ Rclrtlve of KMP
Ramesh Ludhmi

Raksh Klilsh Gupr
Nimitvt6y Shah

Dauray Mmd Kharfid
KEuhaiyslal J6hi
Amol Kmblc
Kamal Dalia

Dmpl€ Drli!

Dir.cB w.e.f. Dc@mbcr 14,2024

Dir@B w.e.f D@bs 14,2024

Dircc6 w.c.fl D@bq 14,2024

Dirccu upb Dcmbd 16, 2024

Dircctff upto Decmbs 16, 2024

Dircc@. upb Dccmba 16, 2024

Rchrivc of KMP of Uhimat Holding Compoy

Relative of KMP of Ulrirutc Holding Compuy

d Entlty Controlled by persor h8vltrg SlgEilicrna Influence

Pildit FMilyTrust

Dd tnd & HNing PrihE Limitd

(b) Balatrces Outs(sndirg rrd TrrnsrctioDs during the yesr ended with related psrtler 
're 

a! followr:

(.) Discloiorc ir resPect oftrrurctioG wlth Rcl.ted P.rde!:
(t l! MIIoDt)

Relrtlorshlp March 31, 2025 Mrrch 31,2024 March 3l' 2023

Sr. No. 
N"tuta of ttarslctloni

Uhsecured lorn lrken

sriLotusDcvcrop€.edR*rryLim,bd(Foruqbknoin6AxP *,}!"#,fi',l,1i$Iffil,l,i*flll,i,11ii,'
Hoklings Linited and,4<P Holdings Priwte Linited) Og,2OZi' -

Dev rod & Hruing privaE Lim,rEd ffI:I*u" 
t ** haYing sisnificut

7t0.00

473.50

4.16

13.30

0.22

1E0.fi)

212.50

r0.00

226.N

261.50

Unsecurcd loan reoeld

Da Lnd & Hruing PrimE Limit€d
Frury cmEol.d by pos bavint Signifisl
IDllu6ce

fnterest or Debenture

Pmdil Fdily TNr
EntityControlled by Porson hzving Si$i6cml
lnfluoce

Dimple Dalia Rclative of KMP olUltimato Holding Cmpmy

Qotal wtue oJ Sale of proPqti8 b I13.10 nillions, otoi6t Phich innicc vas rolret duritg the F.f.2024-25 oJ

9.636.t6 9.&

1.85
4 Revenue recopnised on sale oforooerties

Kmal Dali. Rclsrive of KMP of Ultimalc Holding Compony

(lotdl wlue of sob of propotia it ? t 3.(n iliilioE, ogaiutehich inroice ws roised duriag the F Y' 2024-25' NL'

F.Y. 2o2 3 - 21 oI Rs.9. 5 i nti l lioil d nd dunng F.Y, 20 2 2 -2 3 of Rs l 00 n i ilio6)

4.9t

Rs.I1.30 ililliod)

s 9!!!se!@Is!-Eclg

sri Ltu Deverop€G ud R€rry Lim,kd (F,r,, ertv h*nr at AKP #[iil"rlT""Tlffi:],l,l,1"iliJJJ;',1;i'
Holdings Liniad nnd AXP Holdi,tgt Ptieot. Linited) 

09. 2023

6 &gemtrgry!!!@re!
Entily CoDtrolled by persm having Significut

Pudit FmilyTost Infludrce

(b) Outststrdlng Brl.nc6

Mrrch 31,2025 Msrcb 31,2024 3r.2023
Sr. No. Nrture of trrurctlo$

Unsecured Loan
Sri Los DevclopcE snd Ralty Limircd (Forrretll'kno*n u AKP

Holdings Linited and AKP Holdi'rys Priwte Linited) Ultinalc Holding Company

Dcv tad & HNins privsb Limit d i;i'HJ "*'o 
o',*'m havirS 8i8nificmr

1,376. l0

It0.00 1E0.00

596.10

473.50

383.60

463.50

4 Ee-B@!e
Dimple Dafia

Debenturca OuastsndlnP

Pddit Fmily TNt

Inierest on Dcbcnturtr Peveble
Pmdit Fmily Trut

Entiry C@koUcd by pelw baviog Signifiot
hflumce

Entiry C@Eolcd by pffi haviog Sigtrificmt

lnflumce

Rclaive of KMP of Ultimat. Holding Compmy 1.96

r9.68 t0.99



Armaan Real Estate Private Limited
CIN : U70l 09 MH20 I 3 PTC24J947

Notes to the Restated Consolidated financial statements - Other Information

Relatcd perty traEsactlons as pcr standalone linrncial statement

(i) List of relaaed prrtiE rnd relrtlonships with whom transrction have aaken place snd relstlonships of control

Parcnt atrd ulalmrte prrert
Sri Lohs Dw€lope6 and Realty LimiEd flco merly laowt c AKP

Holdings Limited and ,(KP Holdings Priwte Liniled)

I

b Kcy mrn.gerirl personnel (KMPs)
Ramesh Ludhani

Rakesh lGilash Gupta

Kml Dalia

Gordhebhai Anudjibhai Mandaviya

Holding Compey

Direchr
Direclor w.e.f December 14,2024

Dircctor w.e.f. Dcccm&. I 4, 2024

Drrector upto Dccembq 16,2024

Kcy Managemetrt Personnel (KMP) of Holditrg Comprny
Rmpa Pmdit

(li) Brlances Outstrndlng and Transecflons durltrg the year ended Mth relrted pardes are as follows:

(r) Disclosure in resp€ct of trsnsrctlons with Rehted Partis:

(t ln Mllllons)

Sr.
No.

Nsture of tmnsrcdors Rchdonshlp Merch 31, 2025 Mrrch 31' 2024 Mrrch 31,2023

I Unsecurcd lostr trken
Sn Lohs Dwclopc6 and Realty Lirnied fFonerly htotvn u AKP

Holdings Liililed and AKP Holdittgs Privote Linited)

2 Unsecured lorn reoaid
Sri Lous Dwe lopes md Realty Limircd /Fom erly knmn u AKP

Holdings Linited and AKP Holdntgs Priwte Linited)

3 Sc!e.q[-esitr$@
Sri Lotus Devclopffi 6d Realty LimiEd (foaerly btan 6 Al(P
Itoldihgr Lbtiled ond AKP Holdings Prirale Limiled)

4 J]l!@.e4!e4DsE!!.on-
Roopa Pandit

5 HardshipComoensation

R@pa Pddit

6 OIIice Expetrses paid

Sri LohN Develop6 md Reslty LimiEd fFor- erly &1a+n u AKP

Iloldiags Limited and ,lXP Holdings Priwte Lidited)

(b) Ouast!ndlng Bshnces

Holding Company

Holditrg Comp$y

Holding Compory

Kcy Managenrent Personnel (KMP) of
I Ioldin8 Company

Key Muagemctrt Percomel (KMP) of
Holding Compmy

Holding Compey

80.00 207.00

55.00

r.30

60.00

0.05

t.370.35

1.28

0.41

Sr.
No.

Naaure of transecdotrr Relstlonshlp Merch 31,2025 March 3l' 2024 Mrrch 31,2023

Unsecured Loan
Sri Lotus Dflcloperc ud Realry Limiad /Foz erly bow u AKP

Holdings Limited and ARP Holdings Priwte Linited)

2 Eqc!!.e!euE!@s

Rmpa Pandit

&

c/)
o

Holding Compoy

Kcy Management Percnnel (KMP) of
Holding Compmy

47 t.50 391.50 451.50

m
U)

CA *



Ralco Projects Private Limited
CIN NO :U70 1 02MH20 I 5 PTC2 684 5 6

Notes to the Restated Consolidated financial statements - Other Information

Related party transections as per standalone financial statement

(i) List of related parties and relationships with whom transaction have taken place and relationships of control

Parent and ultimste parent

Sri Lotus Developers and Realty Limited (Formerly known as

AKP Holdings Limited and AKP Holdings Private Limited)
Holding Company upto March29,2024

a

b Key managerial personnel (KMPO

Pawan Kanhaiyalal Kasat

Yogesh Rameshchandra Shah

Kishor Kisan Shinde

Director
Director

Director

(ii) Balances Outstanding and Transactions during the year ended with related parties are as follows

(a) Outstanding Balances (t in Millions)

Sr. No. Nature of transactions Relationship March 31, 2024 March 31. 2023

Unsecured Loan

Sri Lotus Developers and Realty Limited (Formerly lorcwn as

AKP Holdings Limited and AKP Holdings Private Limited)
Holding Company upto

March29,2024
I 1.60 I 1.60



Orchid Value Realty Private Limited
CIN : 470 I 0 1 MH2006PTC I 65 I 82

Notes to the Restated Consolidated financial statements - Other Information

Related party transactions as per standalone financial statement

(i) List of retated prrties and relationshlps wlth whom transactlon hrve taken place and relatlonshlps of control

Entity hsving significant influence

Sri Lotus Developere md Realty Limited (Formerly known as

AKP Holdings Limited and AKP Holdings Private Limited )
upto March 25,2024

a

b Kcy managerlal personnel (KMPs)

Arvind Danabhai Desai

Deepak Shripati Kale

Director

Director

Entities under the signillcant influence of KMP
Kamal Value Realty Private Limited

(ii) Balances Outstsnding and Transactions durlng the year ended with related partles are as follows:

(a) Disclosure in respect of transactions with Related Parties:

c

(I in Milltons)

Sr. No. Nrture of trsnsactions Relationship March 31,2024 March 31, 2023

Unsecured loan trken
Kamal Value Realty Private Limited

(b) Outstandlng Bolsnces

Entities under the significant influence ofKMP 0.10

Sr. No, Nature of transrctions Relationship March 31,2024 March 31, 2023

Loan OutstrndinE
Kmal Value Realty Private Limited
Mr.Aruind Danabhai Desai

Entities under the significant influence ofKMP
Director

l.l9
t.79

1.09

1.79

&

m
v)

U'
or
.v

CA



Veronica Project and Entertainment Private Limited
c I N- A4 5 r 00MH20 I 3 PTC 24 7 I E 4

Notes to the Restated Consolidated financial statements - Other Information

Related part5r transactions as per standalone financial statement

(i) List of related parties and relationships with whom transaction have taken place and relationships of control

Entity having significant influence
Sri Lotus Developers and Realty Limited (Formerly known as

AKP Holdings Limited and AKP Holdings Private Limited)
UptoMarch25,2024

b

Key managerial personnel (KMPs)
Gordhanbhai Mandaviya

Ramesh Ludhani

Director

Director

(ii) Balances Ouhtanding and Transactions during the year ended with related parties are as follows:

NIL

un

a)o 13

(t in Mlllions)

v
r"

a* CA *

a



Shivshrushti Projects LLP
LLPIN: AAG-|143

Notes to the Restated Consolidated financial statements - Other Information

Related party transactions as per standelone linancial statement

(i) List of relsted parties end relatlonshlps wlth whom transaction haye token plrce and relationships of control

a Parent and ultimate Parent
Sri Lotus Developers md Realty Limited @om.*ly known as AKP 

Holding Compmy w.e.f. Much 19, 2024
Hold.ings Limited and AKP Holdings Pivate Limited)

b Key managerial personnel (KMPs)

Anand Pandit Director ofholding company

c Entities under the common control of ahe group

Anam Projecs LLP

(il) Balances Outstanding and Transactlons during the year ended with relsted parties are as follows:

(a) Dlsclosure in respect of trunslctions wlth Relsted Parties:

(t in Milllons)

Sr. No. Nature of transactions Relatlonship
March 31,

2025
March 31, 2024

t

3

4

Unsecured loan taken

Anam Projects LLP

Anand Pandit

Unsecured loan renald
Anam Projects LLP

Anand Pandit

Caoital contribution Introduced

Sri Lotus Developers md Realty Limited (Fomerly known as AKP

Holdings Limited ond AKP Holdings Private Linited)

Entities under thc common control ofthe group

Director of holding company

Entities under the common control ofthe gloup

Director of holding company

Holding company

40.00

50.00

56.00

56.00

Office Emenses Paid

Sri Lotus Developers and Realty Limited (Formerly kttown as AKP

Holclings Limited and AKP Holdings Private Limited)
Holding company 0.03

(b) Outstanding Balences

Sr. No. Nrture of transrctions
March 31, March 31,

2024Relationship
2025

I Fircd Capital Balances

Sri Loh.rs Developers and Realty Limited (Formerly known as AKP

Holdings Limited and AKP Holdings Privale Limtted)

Anand Pandit

Holding cornpany

Director of holding company

0.08

0.00

55.83

{.00

0.08

0.00

55.96

-0.00

) Current Caoital Balances

Sri Lotus Developers and Realty Limited (Formerly htown as AKP

Holdings Limited and AKP Holilings Privote Limited)

Anand Pandit

Holding company

Director of holding company



Neoteric Real Estate LLP
LLPIN: AAA-6716

Notes to the Restated Consolidated financial statements - Other Information

Related party transactions as per standalone financial statement

(i) List of related parties snd relationships wlth whom transrctlon have trken place and relationships of control

Parent and ultlmate psrent

Sri lrhrs Developers md Realty Limited (Formerly known as

AKP Holditrgs Limiled and AKP Holdings Private Linired)
Holding Compmy w.e.f. April 10, 2023

a

b Kcy managcrial perconnel (KMPs)
Anmd Pandit

Vijay Thakkar

Director of holding company

Designated Pafiner

(ii) Balances OuBtanding rnd Transactlons during the ycar ended Mth telsted portles &re as follows:

(r) Disclosure in respect of transrctions wlth Releted Parties: (t ln Millions)

Sr. No. Nrture of tnEssctlons Relationship March 31,2025 Mrrch 31,2024

Fixed Csrrit{l Introduced

Sri lrtus D€velopers and Realty Limited (Formerly known os

AKP Holdings Limited and AKP Holdings Private Linited)

Fixed Capital Wlthdrawn
Vijay Thakkar

(a) Outstanding Balances

Holding Company w.e.f. April 10, 2023

Designated Partner

0.10

0.10

Sr. No. Nature of trrnsectlons Relationship Merch 31, 2025 March 31, 2024

a

Fixed Caoitel Balances

Sri lrtus Developen and Realry Limited (Formerly knowt as

AKP Holdings Linited and AKP Holdings Private Limited)

Vijay Thakker

Current Ceoitel Balances

Sri Irtus Developers md Realry Limited (Fomerll' known as

AKP Holdings Limited and AKP Holdings Privale Liniled)
Vijay Thakker

Holding Company w.e.f. April 10, 2023

Designated Partner

Holding Compmy w.e.f. April 10, 2023

Designated Partncr

0.10

0.00

{.09

7.94

0. l0

0.00

-0.03

7.94

m
(,r)

U'o

CA



Anam Projects LLP
LLPIN: AAD-2927

Notes to the Restated Consolidated financial statements - Other Information

Related party tmnsections as per standalone financial statement

(i) List of related partles and relationshlps wlth whom transaction have trken plece and relationships of contro!

a Parent and ultimate parent
Sri l.otus Developers and Realty Limited (Fomerly brow u
AKP Holdings Limited and AW Holdings Private Limited) Holding Compmy

b Key managerlal personnel (KMPS)
Anand Pandit Director of holding company

c Entlties under common control of the group
RPAP Projecs and Developers LLP

Shivshrusthi Projects LLP

Entities under comrnon control ofthe group

Subsidiary ofholding co. w.e.fMarch 19, 2024

(ii) Balances Outstanding and Transactions during the year ended with related parties rre as follows:

(a) Disclosure ln respect of trensactions with Related Parties

(( in Millions)

Sr.
No.

Nature of transactions Relationship March 31,2025
March 31,

2024
March 31,

2023

1 Advance siven
RPAP Projecs md Developers LLP

Shivshrusthi Projects LLP

2 Advance repald
RPAP Projecs and Dwelopers IIP
Shivshrusthi Projects LLP

Entities under common control ofthc group

Subsidiary ofholding co. w.e.fMarch 19,2024

Entities mds common control of the group

Subsidiary of holding co. w.e.f March 19,2024

23.00

50.00

3 Canital introduced
Sri Lorus Developers and Realry Limited (Fomerly known as

AKP Holdings Limited and AKP Holdings Private Limited) Holding Compmy

(b) Outstanding Balances

46.50

50.00

12.00

Sr.
No. Nature of transactions Relatlonship

Merch 31,
2025

March 31,

2024
March 31,

2023

Unsecured loan Outstandine
RPAP Projects and Developers LLP

Shivshrusthi Projects LLP

2 W4plBLEdcnEE
Sri tons Developers md Realty Limiled (Fomer$, lotow u
AKP Holdings Limited and AKP Holdings Ptivote Limited)

Arand Pandit

3 Current Ceoltal Balances

Sri Lotus Developers and Realty Limited (Former$' known as

AKP Holdings Linited ail AKP Holdings Private Limited)

Anand Pandit

Entities under common control of the group

Subsidiary of holding co. w.e.f March 19,2024

Holding company

Director of holding company

Holding company

Director of holding company

46.50

50.00

0.100.10

0.00

4.'t0

-0.00

0.10

0.00

4.75

-0.00

7.63

&

m
U)

q
o
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Bombay Masti Films LLP
LLPIN: AAG-1143

Notes to the Restated Consolidated financial statements - Other Information

Related party transactions as per standalone flnancial statement

(i) List of relrted pardes rnd relationships with whom tr.nsrcdon have taken phce rnd relrtionships of control

Entity having signilicant infl uence
Sri btus Developes md Realty Limited (Fomerb' htow u
AKP Holdings Limited ond AKP Holdings Pivate Limited)

Upto Mrch 25,2024

b Key managerial personnel (KMPs)

Rashmi Shama

Anand Pandit as nominee ofSri Lotus Developers and Realty
Limilcd (Formerb' knovn os AKP Holdirtgs Limiled and AKP
H o ldin gs P rivo te Lim iled)

Designated Parmer

Designated Partner

(ii) Balances Outstrnding.nd Trrnsrctions durlng thc yerr ended with related partl$ rre rs follows:

(a) 0utstanding Balancs (t in Mllllons)

Sr. No. Nature oftransections Relatlonshlp March 31,2024 March 31,2023

Dues navable to Rctirins Partner
Sri lrtus Developers and Realty Limited (Formertl,knowu as

AKP Holdings Limited and AKP Holdings Private Liuited)
Entity having significant influence Upto Marcb 25,2024 t4.2't

a)
o ma



College Pictures LLP
LLPIN: AAH-I699

Notes to the Restated Consolidated Iinancial statements - Other Information

Related party transactions as per standalone financial statement

(i) List of related parties and relationships with whom transaction have taken place and relationships of control

Holding Company
Sri totus Developers and Realty Limited, (Fomerly known as AKP
Holdings Limited and AKP Holdings Privote Limited)

Upto Mrch 26,2024

B Key managerial personnel (KMPs)

Dimple Dalia as nominee of Sri Lotus Developers and Realty
Limited, (Formerly known as AKP Holdings Limited and
AKP Holdings Private Limited)

Sumeet Mittal as nominee of Shashi Sumeet Motion Pictures
P\4 Ltd

Desigrrated partner upto March 19,2023

Desigrated partner

(ii) Balances Outstanding and Transactions during the year ended rvith related parties are as follows:

(a) Outstanding Balances

a

(t in Millions)

Sr. No. Nature of transactions Relationship March 31, 2024 March 31,2023

I Dues pavable to retirins oartner

Sri Lotus Developers and Realty Limited (Formerly known
as AKP Holdings Limited and AW Holdings Private
Limited)

Holding Company Upto March 26, 2024 5.99

C,)

o
')
U)
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Sri Lotus Developers and Reelty Llmited
Ooilcdy rnM rs fiP flouiags Liniud rnd lX? Houhgs hwk Unit.d)
CIN: Ua2mMIU0l5PLC262020

Notes to the Reststed Consolidated Fltranclal Strtem€nts (? in Millions)

5l BulDi! CoEbhttlon
A. Smm.ryotxqlhltuF
(t) Tt crc!, br ..qulr.d control ov.r thc tolloitnS coDpml€. durlq th. 8.Y.202+25' 201},24 & F.Y. 2022-8 rr€ $ fonoft

RichfEI Rel Eshl. Pnvarc Limitcd AugEt 26,202 89 m"/.
Nmt€ric Ret &uE LI-P April 10,2021 98.m'/"
Rcqt€ Ral E3htc Privak Lrdtcd Meh 19,2024 55 00p/.

Shishruhti Prcj66 LLP M'rch 19,2024 79.9vh
TryIsha Rsl Esblc Privatc Lrmilcd )"larch 19,2024 15W.
Dhiti Projds Privalc Limild Mtrch 20, 2024 100.0{F/.

heliPrci@ts Pnvalc Limited Mrrch 20,2024 l00.0lf
MNh 20,2024 I00.0{r/"

S.i lrE kloFE ad R6lty Holdirgs PriEE LiDitcd Meh 20, 2024 I (x).W.

Dhlan Prcid PriEk Lrmrcd March 20, 2024 66 109.

vallM Ral Esur. Pnvar. Limil.d Meh 10,2024 100.00'/.

Kunih koiat. Priur. L,mrd S.Dl.trtcr 15. 2024 100.00j"

All of lh. abok corp.trr.s tulc @Etry of imorporstion aod plac of bmimss is in iDdia and is ogEg.d in bEiEss of ral EBle deltloptmt

(ll) DeEllr of pur.hft (oNiderrtloE Et .efr .cqulrcd ril gmdsill rr. glvrD bcloF

Prnicdrn Rkhfel n.il E.bE DNd Pnlclt Prtor.c
[rlt.r. LIEId LlElrd

Prutl Proj.ch
Pdv.r. LLtrlt d

Sr.rrk Rcrl frbrc
Priv.tc LiDlt€d

Sd lra6 D.v.hpcr
rd R..rlty Eoldtq! Tryf.h. RGrl Etur. vrlubrtt Rc.l E.ob No&rk Re.l Estrl€ Dhttn holeb yrlhb R@rt R..l Erbt€

Prtvrrc uDlrcd Prlvrr. uELcd LLP LlDh.d lilv.lc tlnlrcd ProleE LLP
Xuilh koi(ls
Pdvrrc timit d

SlilvshEhtl

(i) Pwhc coBldntion
Cffiidcotion psid

Tohl

(tl) As.e rd ltlblllll6 r€cognlrcd rr r rdultoflcqdlltlotr

Csh aDd cah cquivalmlr
OrLd tor& bobtrc
I,@!ddhEs
TBd. REiEbl.s
Irrcobry
OoEr a$b

TotrtAst.tr lAl
Lbbllltl6

Bmwings
Tn& Payablcs

06.r ft@id elmnl ad lfficmd lirbilitiG
OtEr @r ild @tuMcnl liabilitics

Tot l LbbUxtc! lDl

0.7t

I 5.00

olr
15.05

t7.00
0.03

0.31

1.05

sls r

6.t6

u_ro

o.*

8.8E

82.03

r05.65
t20.m

or.ro
4t_9

31t.46

1.71 21.11

io,
4tE.86

61.31

5lt.9t

t2 01

l]2.E5

21t.56

0.94

56.01)

54.03

,-0,

oo,
2.06

o_0,

0.01
0.030.41

0.16,_,,

,.*
4.12

o-'o

nro

10.00

1036

65.69
8.93

83.50

8r.60

4.4
212.m

10.81

56.10
8.15

65.99

65.50
020

0-07

63.71

503.28

1.48

1.51

6.55

5lt.E2

435.93

I,e68.76

8 I 3.96

10.94

1 072.16

3t.52
I t.93

21A37

,n.r,
20.0
56.14

632.s8
o.25

273.50

0.06

17.03 10.00

3 t2.00

312.00

N.l.!sB *qdrcd lA - Bl

(fr) Crhulrtlon of goodsll / c.pil.l re,awc otr coMlld.do!
CGid.Etion paid

Nd N* equircd
l6i: NoMhlliog rnE€sl in thc r.qlircd cnlity

Goodrdn / (crDlbl rdcn.)

0.09 2.04

2.03

0.08

0.t l
0.r0
T,EI

0.30
3.4

0.10
0. r5

0.40
0.23

0.10
6.48

r.69
L17

0.40

0.36
0.,m
0.36

0.40

0.02(0.9E)
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Sri Lotus Developers and Realty Limited
(formerly known as AKP Holdings Limited and AKP Holdings Privale Limiled)
CIN : U68200MH2015PLC262020

Notes to the Restated Consolidated Financial Statements ({ in Millions)

(iii) Details of additional stake acquired in the subsidiary entities
a) On March 19,2024, additional I 2.01% stake was acquired in Veer Savarkar Projects Private Limited, additional I 1%o stake was acquired in Richfeel Real

Estate Private Limited and additonal 0.01% stake was acquired in Armaan Real Estate Private Limited, Tryksha Projects Private Limited. Therefore, the said

companies became wholly owned subsidianes w.e.f. March 19,2024.

On March 26,2024, additional 0.01% stake was acquired in Zinnia Projects Private Limited. Therefore, the said company became a wholly owned subsidiary

w.e.f. March 26,2024.

On June 2024, additional 0.01% stake was acquired in Arurn Real Estate Private Limited.

A. Summary of disvesments-

The Group has divested its investments in the followings entides during the Year ended March 3l' 2024:

Entity Name Date of divestment Predivestment
stake

Post-divestment
stake

Ralco Projects Private Lirnited

College Pictures LLP
March 30,2024
March26.2024

99.999%
60,000%

Based on the respective balance sheet ofdivested entities, the carrying amounts ofassets and tiabilities as at date the group lost controls were as follows:

Particulars Ralco Projects Private Limited College Plctures LLP

Assets

Inventories

Investrnent Property

Cash and bank balances

Loans and advances

Trade Receivables

Other assets

Total Assets

Liabilities
Borrowings
Trade payables

Other liabilities

Total Liabilities

Totel net assets

r 0.35

0.87

0.54
0.15

11.92

6.28

0.68

0.09
7.05

1 1.60

0.05

0.30

11.95

6.01

6.0r

1.04

(r)
o

CA *

m
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Sri Lotus Developers and Realty Limited
Oornerly knovn N AXP Holdiags Limited and ARP Holdiags Pivau Liilited)
CINr U68200MH201SPLC262020

Notes to the Restated Consolidated Financlal Statements

52 Flnrncld lDfomdon of Subsidltrt6 thra hrve mrterlrl troD{ontrulling inteBts (NCD

B6cd on 0|€ Nesenr by fte compdy, the @mpily h6 detmined that rhre re no subsidiuis wirh NCIs rhat d€ mat€rial lo Ihe @nrclidatcd fmmcial saEm@ts of lhe Crcup for

the rcporting Yo. As a rcsult, no additional disclosws rclatcd io smizcd i@cial infomtion or dctliled eal)$is of NCIS @ Prcscntcd in th6c conmlidatcd fMcial sktements

(t) Chandrs Gupt. Eststes Prlvste Limited

in the restated consolidated financial sEtcmen6. Summarised tinancial infomation ofdre group's inveshnent in the associate is as under:

Summ.dsed brl.nce shea
At ra

Mrrch 31,2023

Prcponion of the Compmy's omerhip
Non-Ment Nets
Curcnt 6scts
Totrl $rrt5 (r)
Non-cuEcna liabilities
Cutrent tiabilitics
Totll Uabllltle! (b)

Equity (r-b)

Prupo.tion of thc company's omeEhip
Add/ (lcs) : Capital rcscrye on onrclidation
Add/ (ls) : Shue in walised prcfit / (los)
Fair wluo of linocial g@tee i$ued
C.rrying rmunt of itrvcitmetrt

50.00%

4.70

t,M7.3'l
1,052.07

191.02

867.74

r,0sE.76

(5.6e)

(3.35)

Summrrlicd rtrteme[t ofproft and loss (w.e.f. Mrrch 26,2024)

Revenue liom opeGtion

Profi/(loss) for the yee
Grcup shrre of proflu (lo.r) for the yerr(A)
other comprehcnsive income for the 1eu
Gruup shrre ofoaher cotrprehenrlve lncome (B)

Add: Shere oflntercomprny proflt redlscd (C)

Totrl Group shtre ofprufit for the yerr (A+B+C)

128.49
(6.27)
(3.13)

(3.13)

(ii) DhyrD PreJecls Privrtc Limited
The Grcup had 33.297% inrercst in the Dhpn Projecs Private Limited having iE opeatiotr in lndia. The group's intercst in the swiatc is accout€d for Ning lhe equitymethod in the

resated consolidatcd financial statements. Summarised financial infonnation ofthe group's investmenl in the 6s@iate is 6 under :

Summrrlsed brlrnce sheet
As st

Mrrch 31. 2023

Prcportion of the Company's omcrehip
Non-cuent 6s€ts
CuEent Ncts
Tot.l r$.tt (.)
Noo-cmcnt liabilities
curent liabilitieE

Tolrl li.bllitlG O)

Equlty (r.b)

Pruponion ofdrc company's owncship ( equiry)

Add/ (lcs) : Capihl rcserue on consolidauon

Add/ (les) : Share in unrcatised prcfit / (loss)

Fair value offinancial guaEntee issued

Csrrying rmount o[ irvestmetrt

33.291%
0.07

82.55

t2.62

82.55

82.55

0.07

0.02

0.02

Prcfit/(loss) for 6e )rd
Grcup shrre ofprofit/ (loss) for thc yerr(A)
Othcr comprchensive income for the lrar
Group shrrc of other comprehenslve lncome (B)

Add: Shrre of lntercomprny profit rcrliscd (C)

Total Group thrrc ofpretit for thc yerr (A+B+C)

(0.00)

(0.00)

(0.00)

53 Intcrett h .rrocLa€r
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Sri Lotus Developers and Realty Limited
Ooneil! *nowo 6 ANP Holdings Liniud oNl AKP Holdin{s Privote Lihited)

CIN: U68200MH201 5PLC262020

Notes to the Restated Consolidated Flnanclal Statements

(lii)Orcbld Vrlue Reslty Privrte Limlted
The Group had 50% interet in orchid Value Rcalty Privat€ Limired having its operrtion in hdia. The group's interest in the associate is accou0ed for uing the equity method in thc

rcsEted consolidated financisl stat€frents. Summarised financial infomation of the Sroup's invcsment in the s@iats is s under :

As ra
Summ.rlsd balsrce shet

Proponion of thc Company's owncnhip

Non-cucnt 6scts
Cwnt 46ets

Totrl rsseB (r)
Non-cuot liabilitics

Curent liabiliti6
Totrl llsblltdet (b)

Equlty (r+)

Propoilion ollhe company's ownership

Add/ (less) : Caprtal rescwc on consolidation

Add/ (le$) : Sharc in unrealiscd polit / (loss)

Fair valuc oflinancial guamntee issued

CsrndnS rmount of hv€itmert

3.(N

3,rN

50%
2.50

2.55

(0.2s)

(0.25t#

0.05

Revmuc
Prcfiy'(loss) for lhe rry
Grcup sbrB of prclit/ (lor3) for thc )ct(A)
Othe r comprchensive inome for the )cs
Gmop 

'harc 
of other conQrehcnslve lncome (B)

Add: Shrrc of intercomprny prolit ulired (C)

Totrl Gmup sh.re ofprcfit for th€ yerr (A+B+C)

(0.01)
(0.02)

l0-021€

(lv) veronlcr Prulcct & Etrtertrlnment Pdvstc Llrdtcd
Thc Group had 50yo inter€sr in Vrcnica Prcjcct & Ente@iment Privare Limired having its op€Etion in India. The goup's hlorcst in th€ dsiatc is accounted for using the cquity

mc0rod in the rcsatcd @Eolidated fimciat slatcmcnls. Sutmeisd fmmcial infomation of the group's iovestrnqt in thc N@iatc i! 6 udq:

As aa

M.r.h 1l ,O21Summrrlsed bdrnce steet

Prcponion of the Company's omcmhiP
Non-current &$ets

Curent assets

Total lsseti (a)

Non-curcnt liabilities
Curent liabilitics
Totrl llrblltlet O)

Eqrlty (r+)

Prcponion of thc compuy's omeship
Add/ (lcs) : Capilal rcseryc on onsolidation

Add/ (ls) : Sharc in wcatised prcfit / (loss)

Fair valuc offinilcial guaEntee issued

Crrrylog smount of investment

50%

0.42

0,42

0.26

0.26

0.08

Rcvenue

PrcfiU(loss) fq thc )til
croup shrru ofproflU (loss) for the yer(A)
Othcr comprchcnsive inome for thc )ru
Gruup thsrc ofo(her cornDrehcoslvc lncom (B)

Add: Shrre of lntercomp.ny profla rcdlred (C)

Toasl Group rhrre ofprufit tor the yett (A+B+C)

(0.07)
(0.03)

(0.031

-



Sri Lotus Developers and Realty Limited
(foraeily *aowa u AXP Holdings Limiud aad AKP Holllags Ptivau Liniud)
CIN: U68200MH201sPLC262020

Notes to the Restated Consolidated Flnancial Statements
(v) Ro.ertc Rcrl Estrte Prlvrte Lltrdted
The Grcup hud 44.99870 intqest in Roscat€ Real Estare Privste LimiEd having its opcBtion in lndia. The group's inmst in thc Nociarc is aeounted for uing dlc cquity method in thc

stated consolidated finmcial sBrements. Smmuised finmcial infomation of Otc group's invesment in the dsociate is as uder :

Ar rt
Suhmrilted brlrnce.heet

Proponion of thc Company's owership
Non-cucnt asscts

CwntNets
Totrl sssets (s)

Non-cuent liabilities
cwent liabilities
Total hbllltlc! (b)

Equlty (t+)

Prcponion of the compmy's ommhip
Add/ (le$) : Capital reserye on consolidalion

Add/ (lc$) : Sharc in unrcalised prcfit / (loss)

Fair value of financial g@tee is6ued

Crrrylr8 amount of irvestment

44.994o/c

52.19

215.50

261.89

0.76

264.94

265.10

0.98

0.98

Revenue opemtion

Prcfiy'(loss) for thc yed
Gruup rhrrc ofproflt/ 0os6) for thc yer(A)
Olher comprchensive income for the )car
Gmup sh.rc ofother comprehetrsiye lncome (B)

Add: Sh.rc of lntercomprtry prollt re.llrcd (C)

Totsl Group sh.re of prctit fo. thc yc.r (A+B+C)

0.29

0.13

(vl) Bombry Mrstl F[m LLP
The Group had 50% in@rcsr in Bombay Msti Fitms LLP having its opeBtion in lndia. The group's interest in the dsociat€ is accouted for usinS lhe cquity melhod in the reshted

consolidated financial statemenE. Sunrharised Iinancial infomation ofthe group's investsntrt in lhe ssociate is u under :

S[mmrrlred brlrtrc. thet
Ai rl

March 31.2023

Pmponion of the Company's oMeEhip
Non-cMent Nets
Cufien( NeE
Total $seti (r)
Non-cuenr liabilities
Cwent liabilitios
Totrl llrblltlei (b)

Equlty (ri)

Add/ (ls) : Sharc in wati*d prcfit / (loss)

Fair valuc of finmcial gwtcc isucd
Crrr),lng smutrl of lnvettmetra

5e/.

30.63

30.63

5.2t
5.2r

t2.71

Revenue from opeEtion
Profit/(loss) for the )€ar
Gruup ihrre ot pronu ooss) for the yer(A)
Ofter comprehensive income for tJle 1er
Grcup shrr ofother comprehetrslve lnco@ (B)

Add: Shrrc of In(crcoBp.ny proflt rcdhcd (C)

Tolrl Group rhtre olprcflt for thc y..r (A+B+C)

0.13

0.07

0.07

-

2.18€

0.1 3

25.42

-



Sri Lotus Deyelopers and Rerlty Llmited
(ldn .b tnot ^.r /XP Houinr! Llalua.,t /XP iln&net Ptut. Li.t.d)
CN: U6t200MHr0l5PLC16r0l0

Nd6(orh.RFhrdConreud.l.dFln.rd.lS[(.GtrB

5a 
^ddthrlnhdor,!.rqltdonddddrl.l[rorh.cq.nl6a.rtelJ!oada4tus.dldrrd..S!b.U.ds/.dhlH..bTd.q/Ad.rn

tNb SrEhdss?ElatuL.* Slrr h t6l rynldtu heE {TCl)

$h5hd(FdRatyLhd

Subd&tu/6@&o|!&

9t.ffi E,&5-@ E5,EE% I,Sr,X 9.6% (0Jr)

(0.20)

E5 6t% r,%r.03

146.48

0.10

t0.t t)
(0.0s)
a.50

t0,ll
(0.2t)

taE,7l
(0.?5)

(0.09)

0.E9

13.29

0.01
(0.4t)
(0.06)

vc@ Dei h,i$6 h'!E Limid
tum Rol BbEPrile Lhid

RdfalRdlEsbEPi\!k LhU
Dhr Prer6 Privak hid
hj* Rd EEc HvlE hid
ChdtuGuM Eh6Pili6bLimid
DhiU P@irG Pddc Lhi.d
P@ri hjcB PdvaE hnd

7.71%

0.M
0.05%

o.07%
o.t1%
0.00%

4.01%
0.00%

0.05%

0.20%
o.2t%
o,o2%

0.0t%
0.J%

6.12%
0.u%
O,W
O,W
0.7w.
0.45%

{.0t%
6.5t%

-0.01%

0.00%

o.u%
0.5E%

O,W
4,O2%
0.&
{.0r%

t16,67
010

(0_r r )
(0.05)

l0.lt
(o.27)

148,72

(0.75)
(0.09)

0.89

D.tl
0.@
(0..3)
(0.6)
(0.r6)
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Sri Lotus Developers and Realty Limited
(Ionnerly kiloed as ANP Houidgs Limi,.d odd AKP Holdings Ptiwte Linited)
CIN: U6E200MH2015PLC262020

Notcs to thc Restated Consolidatcd Financial Statcmcnts

Schem€ ofArulgamrtlon

cfcctivc Thc cfective appointed datc ofthe Schcmc is April 0I, 2024 and m accordancc with thc rcquircmcnts ofPara 9 ofAppendix C ol lnd AS I03 Busine$ Combillations.
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